jae 


ash 


iiattria| 


OTT 


Supplement (Hmm) Street Railway Supplement Geismay) 


s Supplement Quarter) 


State and City Supplement Genisumanyp 


to Act of Congress, in the year 1903, by WILLIAM B. Dana Company, in the office of Librarian of Congress, Washington, D. CO. 


NO. 1990. 


11. 
The Chronicle. 


PUBLISHED WEEKLY. 
of Subscription—Payable in Advance 





London (including postage) 22 14s. 
in London (including postage)............ 21 11s. 


Above subscription includes— 


ee sores | STREET RAILway S 





STATE AND CITY SUPPLEMENT 
Terms of Advertising—Per Inch Space 
inch 14 lines) 
mein Pee i i 
Cards 26 times 
Twelve Months (52 times, 
LONDON AGENTS: 
& SMITH, 1 Drapers’ Gard E. C., will tak: ib. 
and supply single copies of the paper at ‘is. 
B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
) Box 958. NEW YORK, 


OLHEARING HOUSE RETURNS. 


table, made up b: gp. 2 etc., indicates 
bank clearings of all the clearing houses of the 
for the week ending to-day, August 15, have 
, against $2,050,431,729 last week and 

the corresponding week last year. 


by Telegraph. 
15, 




















1902. P.Cent. 


CORFE. crcccccccceree 


5 days............ 


$1,340,110,843 
278,007,461 


$1,618,208,304 
851,098,623 
$1,969,306,927 


details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, clear- 
made up by the Cg eg er at noon on Satur- 
in the above the ~ we RA der a bogali 

» a8 we ress Fri night. 
below our usual detailed figures for the previous 
the returns for the period ending with Satur- 
Aug. 8, and the sesults for the corresponding 
1901 and 1900 are also given. Contrasted with 
the total for the whole country shows a gain 
Cent. Outside of New York the increase over 1902 


$1,447,238,076 
249,861,411 


$1,697,000,487 
897,025,531 
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Week ending August 8. 
1902, 




















SATURDAY, AUGUST 15, 1903. 


Week ending August 8. 
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THE FINANCIAL SITUATION. 


The character of the Wall Street market has wholly 
changed this week. The tone has greatly improved, 
and there has been a sharp upward turn in prices. 
Indeed the upward movement has been hardly less 
striking than the previous downward turn, and the 
transformation is all the more noteworthy as it came 
wholly unexpected and with surprising suddenness. 
The market closed on Saturday of last week in a more 
gloomy condition than at any previous time during 
the whole prolonged period of decline in prices. After 
the appearance of the Clearing House bank state- 
ment on that day, baar operators professed to be 
greatly alarmed over the fact that the return showed 
a further increase in loans, whereas these opera- 
tors had been insisting that there should be contrac- 
tion—contraction of course so that by the closing out 
of loans they could cover their outstanding short 
contracts with the stocks thrown over. They accord- 
ingly made a savage onslaught on prices, with the 
result that the market closed exceedingly weak and a 
genuine feeling of anxiety spread through the whole 
community. The afternoon papers that day and also 
the morning papers Sunday and Monday were filled 
with predictions of more failures the present week. 
So confident were these predictions and so wide- 
spread was the feeling of anxiety as to the outcome, 
that from all the leading summer resorts representa- 
tives of financial interests who were enjoying their 
vacations hurried home to be at the scene of action 
when the worst should occur. 

Those engaged in forcing prices lower came down 
Monday morning perfectly serene, prepared to con- 
tinue their work of destruction. But evidently some- 
thing had happened between Saturday afternoon and 
Monday morning. What that something was has not 
transpired, but ramor has it that large blocks of stock 
held in weakly-margined loans were taken over at 
private sale by leading financial interests. At all 
events, while the market opened in an utterly demor- 
alized condition, the efforts of those bent on securing 
farther declines did not prove to be entirely success- 
ful. Inthe case of Canadian Pacific shares, indeed, 
which had shown remarkable strength on Saturday in 
face of the general decline, parties interested in the 
property actually came to its support—which seemed 
to daze the bears—and the stock opened 24 points 
higher than at the close on Saturday, and 
within « short time advanced several points more. 
At this time a shrewd observer, cognizant of condi- 
tions prevailing, was heard to remark that if by any 
chance something should occur to cause a panic 
among those who had been so persistently forcing 
values down, prices would rush up with a ocelerity 
that would be in proportion to the previous decline. 
Something akin to this actually happened. It can- 
not exactly be sald that operators for a decline have 
become panic stricken, but they have been led to 
think that prudence was the better part of valor and 
have made an effort to find cover. The support ex- 
tended to Canadian Pacific stock was followed—voery 
inopportunely for the beare—by the announcement 
that the Oanadian Pacific management had increased 
the dividend om the company’s shares from a basis of 
6 per cent per annum to 6 percent perannum, At 
the same time there came the company’s preliminary 
income statement for the year, with its noteworthy 


exhibit of prosperity. 





Other things happened to complete the ane 
fiture of the “‘ bears.” Instead of & Very bad mn: 
crop report from the Agricaltural Baresa at ¥ 
ington, the report proved fairly sat; 
the members of the Rockefeller family wag, 
saying that the Standard Oll people were nore a 
favor of lower prices, that securities were la 
greatly below their intrinsic merits, ang Pe, 
looked for a sharp upturn in the near fatary 
foreign exchange market continued to decline, lead. 
Then the dai 











ing to talk of early imports of gold, 
between the Rock Island and the Seaboard Ai 
was announced, showing that despite the loug ong. 
tinued depression, railroad activities had Dot been 
crippled. In the case of Reading stock, TUMORS Wer 
current of an early dividend on the common gigg a 
the company—ramors which were plainly withoy 
foundation, but which at all events served tp direo: 
attention to the great prosperity which the anthracite 
coal roads are at present enjoying. 

All this made the bears thoroughly slarmed, m4 
they began to cover their short contracts, with i, 
result of pushing up prices in all directions, As they 
became more and more uneasy, one stock after another 
felt the influence of their buying, and violent sdvancy 
occurred. The result at the end of the wet ; 
that prices for leading stocks are up from 7 t 
12 points, and that the feeling with referny 
to the future is more assuring than it hy 
been for many weeks past. A noteworthy feature hy 
been the buying of securities in small lots, peopled 
moderate means having been attracted to the marks 
by the low prices which have prevailed. It is not ys 
clear whether there has been extensive buying y 
large financial and banking interests, or whether the 
advance in prices must be regarded as due mainly 
buying by the extensive short interest which bu 
existed so long. 





The alliance effected this week between the Rock 
Island-St. Louis & San Francisco interests and the 
Seaboard Air Line Railway Company evidently marks 
an important step in the railroad world. It addsa- 
other system of considerable siza (the Seaboard Air 
Line comprises over 2,600 miles) to the vast aggregate 
of mileage now embraced in the Rock Island combin- 
tion. That, however, is the least important part of 
the matter. A result of more consequence is that it 
definitely locates the Seaboard Air Line under the 
wing of one of the larger systems. Mr. John Skelton 
Williams created the Seaboard Air Line. He devdl- 
oped it into an important system out of a lot of separate 
and disconnected pieces of road. The polley through- 
out has been an aggressive one, slways presenting 
the possibility, {f perchance it should be carried tofu, 
of damage to the other railroad interests in the South 
This possibility it would seem has now been removed. 
Whether or not the Rock Island people get staal aul 
positive control of the road through the places # 
aligned their representatives on the board of directa 
and in the voting trust, it seems at least safe to assum 
that they will hereafter be the dominant party int 
administration of the property. This disposes of th 
Seaboard Air Line as a free-lance, It follows 
hereafter it will be necessary to consult one les i 
terest in the South. allroad control theres alm 
olosely concentrated and this latest move will tl 
to further strengthen the railroad situation in 
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care of the arrangement by which | on August ist 1901. The general conclusion, hence, 
ae & San Francisco interests have | would appear to be that, barring future unfavorable 
ee esossiom to tbe Seaboard Air Line manage- developments, we are likely to have satisfactory grain 
hes not transpired; but it is easy to see how | crops this year, but not as large as the phenomenal 
al properties can be worked under identical crops of the preceding year. 
ement +0 the advantage of both. The Rock | ——— 
as it existe now can hardly be re-| As noted above, an important event of the week has 
eous confederation, spreading out been the increase in the dividend on the stock of the 
does over such a large part of the United | Canadian Pacific Railway. This has been a surprise 
Ose is also sometimes prompted to to operators for a decline on the Stock Exchange, and 
re whether the mileage is not becom- it has also been rather unexpected by shareholders and 
Se apes to make the aggregation unwieldy. | the general public. The company, however, in its 
eal events the Rock Island through ite previous | preliminary income statement for the fiscal year ending 
had already been carried east as far June 30 1903 reveals such a splendid record of pros- 
Ala., and the Air Line system (which | perity that the step must be regarded as fully j astified. 
igs: jast reached out toward Birmingham) merely The dividend has been increased from a semi-annual 
carry the combination farther on to the sea- | payment of 24 per cent to 3 per cent—that is, the 
With the Air Line within its domain, the stock has been raised from a 5 per-cent basis to 6 per 
jock Island combination extends from Minneapolis cent. The traffic and earnings of the system have 
ad St Paul in Minnesota, Watertown ia South | been expanding in an even more noteworthy way 
Dakota, Denver in Colorado and the Mexican border, than in the case of railroads in the United States. 
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athe way to the Atlantic seaboard, and the lines on | For instance, gross earnings the late twelve months 
the Atlantic reach practically all important points on | were $43,957,373, as against only $37,503,054 in the 
the const from the Southern end of Florida to Nor-|twelve months preceding and but $30,355,203 in 
folk, Richmond and Washington. | 1900-01. In other words, in two years gross revenues 
| have increased over 13 million dollars, or nearly 45 per 
The monthly report of the Agricultural Bareau at cent. The income account forthe twelve months ended 
Washington, issued on Monday of this week, indicates June 30 1903 shows a surplus above fixed charges and 
tetour grain crops are developing as satisfactorily as dividends on the preferred stock in the large sum of 
walibeexpected. It is evident that the corn crop, | $8,621,460, while the call for the 54 per cent dividends 
ikethe- cotton crop, is late; but it is equally plain paid (3 per cent now declared together with 24 per 
thatthe yield will be large (though not up to the ex- cent paid at the previous semi annual period) was 
tmerdinary corn production of the previous season), only $4,647,500, leaving a balance over and above the 
wiesan early frost shall occur and damage a con- dividends of almost four million dollars—%3,973,960. 
ddarable- proportion of thecrop. Whether such a frost | Counting a full 6 per cent dividend on the $84,500,000 
isteocour is not within human knowledge at the pres- of common stock now outstanding, the call would be 
at time, though it is proper to state that as the | $5,070,000, as against the $8,621,460 available for the 
temperature has been unusually low so far this season purpose on the operations of the late twelve months, 
thepossibility of an early drop to the freezing point leaving even on that basis a surplus balance of over 
wald by the law of compensation appear to be cor- three and a half million dollars. 
mapondingly diminished. The Department makes | —_— 
tegeneral average of condition of corn for the whole, The Central of Georgia Railway Company also an- 
wantry August lst 78-7, or only a trifi2 less than on | nounces an increased distribution. In this case the 
jaly lat, when the condition was given as matter is not so important, as the amount involved is 
4 Hvery one knows that the Department is not very large. Still it illustrates the favorabie situ- 
ut prome to over-state results, and hence the | gtion of the property. In brief, the company will pay 
time: of operators for a decline on the Stock the full 5 per cent this time on the $4,000,000 of firs: 
lighange that the crop had undergone material preference income bonds as against only 3 per cent in 
iturioration during July are effectually disposed of. | the preceding year. Dividendson these incomes have 
48087 for Auguat 1st this year comparison is with been rather irregular, and the present makes oniy the 
Wéon August 1 last year and 54°0 August lst 1901. second occasion when the fuil 5 per cent to which the 
{athe-area devoted to corn is smaller than s year bonds are entitled hae been declared. The divi- 
ltisestimated that this year’s yield will be some |dsnds are dependent upon earnings, and the 
million bushels leas than last year; but this| company pays whatever the surpius will permit, 
weld till leave a crop of some 2,200 million up to 5 per cent. In 1895-96 the payment 
tuhels, or among the largest on record—always|was 1} per cent; in 1996.97 it was 24 per 
mviied we cscape arly froat. For spring cent; im 1897-98 and 189899 each 2 per cont; in 
Sa the Boreau reports a further decline| 19991900 3} per cent; 190001 5 per cent; im 
tendition, making the average August lst 77-1 | 1901-03 3 per cent and now for 1902-03 5 per cent. 
wisi 83:5 the month before, and comparing | The surplus for 1901-02 was reported $122,940 and 
Mi 807 on August lat last year. In this! thereforeonly 3 per cent was paid, calling for $120,000. 
‘plowever, the loss in spring wheat will be com | For 1902 03 the eurplua ie given as $203,506, hence 
- ora gain in winter wheat. The Burean the full 5 per cent, calling for $300,000, is declared. 
‘the yield of winter wheat this season at only [t is likely that this aurplue allows for more than the 
Dt bushel pen pte 13'8 bushels in 1902, ordinary renewals and repairs, for while gross earnings 
atom the ™ e area under winter wheat for the year as compared with the year preceding 
litammon is 43 million acres in excess of that har- | increased $1,413,788, the addition to net earnings was 
Wah-last year. The average for oats is given a8 | only $122,088. 
89°4 on Angust let*last year and 73°6' ae 
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Pig iron production in this country was sharply re- 
duced during July. This seems to be a desirable out- 
come, considering that curtailment of production is 
being practiced in certain classes of finished materials, 
and bearing in mind also the embargo placed on the 
consumption of iron and steel by labor troubles in 
various parts of the country. The ‘‘Iron Age” of 
this city reports the output of pig iron for July with 
31 days as only 1,594,822 tons, as against 
1,716,006 tons in June with 30 days. More- 
over the capacity of the furnaces in blast August 
1st 1903 is reported only 361,903 tons, against 395,- 
042 tons July 1. Our contemporary says that the 


smaller output is due partly to the fact that furnaces | 


have not been doing well, a common occurrence in 
midsummer, and partly to the fact that a considerable 
number of furnaces have either blown out or have 
been banked on account of labor troubles. The ad- 
jastment of the latter will mean a return to a larger 
output again. Furnace stocks, sold and unsold (though 
not including the holdings of the steel works pro- 
ducing their own iron), keep slowly creeping up, but 
nevertheless remain of small proportions. The amount 
August 1st is given as 342,463 tons, against 257,010 
tons July 1st and 203,403 tons June Ist. 





There was no change in official rates of discount by 
any of the European banks this week and open mar- 
ket or unofficial rates at London and at Berlin were 
firm. The feature of the statement of the New York 
Associated Banks last week was an increase of $3,832,- 
600 in loans, due in part to discounts of commercial 
paper. The cash reserve decreased $1,103,600 net and 
the deposits were augmented $2,414,800. The re- 
quired reserve was increased $603,700, which sum, 
added to the net loss of cash, made $2,473,000 as the 
decrease in surplus reserve, carrying this item 
to $21,587,075. Calculated upon the basis of deposits, 
less those of $37,294,900 of public fands, the surplus 
reserve is $30,910,800. The bank statement of thie 
week should reflect the transfer of $156,200 gold 
hither from San Francisco and the payment at the 
Sub-Treasury of $453,500 for Assay Office checks 
representing Klondike gold deposited at Seattle, 
Wasb.; also the transfer, through the Sub-Treasury, 
of $100,000 to New Orleans on Friday. Arrange- 
ments have been made for the telegraphic transfer 
from San Francisco of $750,000 of the $1,500,000 
gold which left Sydney, N. S. W., July 7, and 
which is expected to arrive at the above-named port 
on Monday. The exchanges of refundable bonds 
since April 1 have been increased by arrivals of $83,- 
200 which were in transit from Europe Jaly 31, when 
refundiog was suspended, making the total exchanges 
$81,092,000. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 3 
per cent and at 1 per cent, averaging about 2 per 
cent. Oa Monday loans were at 3 per cent and at 2} 
per cent, with the bulk of the business at 23 per cent.. 
On Tuesday transactions were at 24 per cent and at 1 
per cent, with the majority at 2 per cent. On 
Wednesday loans were at 2 per cent and at 1 per cent, 
with the bulk of the business at 1} per cent. On 
Thursday transactions were at 2 per cent and at 1 per 
cent, with the majority at 14 percent. On Friday loans 
were at 2 per cent and at 14 per cent, with the bulk of 
the business at 17 per cent. Banke and trust companies 


loan at 2 per cent asthe minimum, Tims i. = 
more firmly held and offerings by banks are tinue 
the demand does not appear to be at all Urgent, ; 
for long dates. Quotations on good mixeg cong 
change collateral are 5 per cent for ninety days, 
per cent for four months and 6 per gent for 
months. Commercial paper is in good demand - 
near-by cities, but local banks are ont of the 

as buyers; mercantile borrowers continue to resort 
thelr banks for discounts. Market rates are ¢ 
cent for sixty to ninety. day endorsed bills rece! * 


6@64 per cent for prime and 64@7 per cent Pe 
four to six months single names. oe 





The Bank of England minimum rate of 
remains unchanged at 3 percent. The cable 
discounts of sixty to ninety-day bank bills in London 
at 24 percent. The open market rate at Paris 4 4 
per cent and at Berlin and Frankfort it is 3 per 
cent. According to our special cable from L 
the Bank of England gained £247,828 bullion d 
the week and held £35,272,514 at the close of the 
week. Our correspondent further advises us that thy 
gain was due to imports of £12,000 from Portugal, 
to exports of £15,000 to Germany and £10,000 
Bucharest, and to receipts of £261,000 net from the 
interior of Great Britain. 





The foreign exchange market has been lower thi 
week, not only for sterling, but for continental bill, 
influenced chiefly, and indeed almost wholly, by offer. 
ings of security drafts and by a moderate inquiry fo 
remittance. The purchases of leading stocks ani 
bonds through the arbitrage houses and directly 
through bankers on orders from abroad have bem 
large, thus contributing to the supply of bills, while 
the high rates for commercial paper seem to have 
tended to restrict the demand for mercantile remit- 
tance, and the requirements for counter bul 
ness were small. No offerings either of loan 
or finance bills have been reported, and only 
moderate amounts of spot commercial dratts 
against grain have appeared on the market; bills 
against future exports of cotton and grain have, how- 
ever, been offered in fairly liberal volame, The fall 
this week in rates for sight exchange to 4 8515 oat 
ried these drafts to within 40 pointe of the normal 
importing rate, and there were some indications that 
if purchases of American securities by foreigners con- 
tinued liberal, as seemed likely, gold would soon be 
brought out from the British capital. Bankers wore, 
however, of the opinion that the movement of gold 
hither might possibly be temporarily checked by the 
firm discounts in London. The Assay Office pald 
$707,052 99 for domestic bullion. Gold received st 
the Custom House during the week, $10,842, 

Nominal quotations for exchange are 4 834@4 
for sixty day and 4 86@4 86} for sight. Actual rater 
for sterling opened on Monday easier, as com 
with those at the close on Friday of last week, #4 
decline of 20 points for long, to 4 8290@4 83; of Ib 
points for short, to 4 8535@4 8550, and of 5 points fo 
cables, to 4 8575@4 8585. The market was lower 
Tuesday at a fall of 5 points for long, to4 828504 8; 
of 15 points for short, to 4 8520@4 8535, and of 16 
points for cables, to 4 8560@4 8575. There wa * 
further decline on Wednesday, when rates for 





sterling were at the lowest of the year. Long 
points, to 4 8260@4 8275; short 5 points, to 4 85160 


\B 8B SEeeEery. 








= = .a\25 E-eeek cE ctxt 2 \ 


sexs 


s 
ae | 


ee ERFERRGTE | » |S ale EEl « |B ale £4) « | 










Pies 10 points, to 4 8550@4 8560. The 
= pester on Thursday, when short 
jue Wat Se oints, to 4 8520@4 8530, and cables 5 
48565; long was 10 points lower, 
a att, The "market was steady to firm 
at and 10 points higher for short and cables. 

















































shows daily posted rates for sterling 
the following 

shange by some of the leading drawers. 

—— 

) } a aug id. Aug. li. sania. Aug, 13, iret 
i a 

pros... {Signe $ Sse 20% 50” ed bo” fo 

, wt ae 

"a 80> ceises | | 8 | | le | Be 

{Bight 48e% | 86% | 864 | 86% | SOK | 863g 

ee eerie | tx | Sx | Be | S| 
ae al asa | 864 | 86 84 84 84 
tatan bere {Signe 487 | 87 | 80% | B04 | BO | 806 
sami feoeer] <3, | 8, | Bay | S| BM | BM 
: 84 ge ae 88% | 83% | 88% 
aust Freres. {Si n"| Snore | Boe | bo | 86 a | 88 
arpa fovea] 24, | M4, | 8, | S| RM | 
“The market closed at 4 8250@4 8275 for long, 





4 9690@4 8540 for short and 4 8565@4 8570 for cables. 
Commercial on banks 4 823@4 824 and documents 
for payment 4 813@4 83. Ootton for payment 4 817 
@4 814, cotton for acceptance 4 823@4 824, and grain 
for payment 4 823@4 83. 


The following gives the week’s movement of money 
toand from the interior by the New York banks. 
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14, 1903. Received by | Shipped by | Net Interior 
Wah cating August N.Y. Banks.|N.¥.Banks.| Movement. 
gureney v.+s«} $6,807,000 | $4,090,009 | Gain. $1,717,000 
Ts csccdsonsndshnncen 1,117,000} 747,000| Gain. $70,000 
Sota) gold and legal tenders..... $6,024,000 | $4,837,000 | Gain. 2,037,000 








With the Sub-Treasury operations the result is as 
follows. 






















ending August 14, 1908, Into Out of Net Change in 
_ - Banks. Banks. Bank Holdings. 
Banks interior movement, as above, $6,024,000} $4,837,000 | Gain. $8,087,000 
fub-Treasury operations............ 28,540,000 | 22,440,000 | Gain. 1,100,000 

















$30,464,000 | $27,277,000 


The following table indicates the amount of bullion 
in the principal European banks. 


August 13, 1908. 


Gain. 8,187,000 

















August 14, 1902. 











Gold. Silver. Total. Gold. Total. 
£ 
86,909,768 
44,887,016 149,684,846 
18,697,000; 50,729,000 
8,860,000; 82,496,000 
12,574,000) 57,071,000 
19,468,000) 38,667,000 
2,027,600/ 18,172,600 
6,641,700) 11,536,200 


1,568,333; 4,705,000 


109708649 | 444,062,400 
110287174'445,870,236 
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95,272,614) 
102,142,733| 44,973,201 
84,2"9,.00/ 12,041,000 
.| 82,477,000 
45,546,000 
14,604,000 
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86,900,763 
104,797,830 
37,032,000 
78,636,000 
44,497,000 
14,214,000 
16,145,000 
4,894,500 
8,136,667 


$35,253,760 
385,688,118 


£ 
85,272,514 
147,115,984 
46,310,000 
91,429,000 
68,457,000 
84,704,000 
21,336,000 
6,466,900) 10,407,600 
1,506,000; 4,518,000 


100264101) 449,550,048) 
109781530! 448,489,780 
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MONEY SUPPLY AND TIGHT MONEY. 


We are asked to explain the seemingly curious in- 
omsstency between the condition of the banks and 
the money market, and the figures drawn up by the 
Tramry regarding the money supply clroulating in 
this country. That situation is chronic; we have 
fequently remarked upon it. It has been almost the 
word of the markets for quite a period that money 
Ws scarce, and that the banks were laboring to put 

tatio of reserves toa higher figure. The New 
York bank statements themsclyes for a long time 
towed a total of cash holdings considerably less than 
tut of's year before. Even in the bank statement of 
0 weeks ago, notwithstanding the fact that the out- 
circulation had been largely inoreased by 

ww national bank notes, and by arrivals of gold from 
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Australia and the Klondike and our own mines, the 
total amount of specie and notes reported by the 
Clearing House institutions was from one to two 
millions less than it had been at the same date in 1902, 
and fell nearly $10,000,000 short of 1901. This, it 
will be observed, had nothing to do with the so-called 
ratio of reserves; it was an absolute statement of the 
amount of cash in the hands of the centre banking 
institutions of the country. Last week it stood very 
nearly at the figure of a year ago. 

Keeping this in mind, a glance at the figures pub- 
lished last week by the Treasury Department will 
show with as much accuracy as is possible in such an 
estimate the extent to which the country’s circulating 
medium has increased during the month of Jaly and 
during the twelve months preceding August ist. The 
statement indicates that during July the country’s 
circulating medium increased $5,642,288. Compared 
with August 1st 1902 there was an increase of $121,- 
412,361. The total, it may be added, showed expan- 
sion of $193,451,349 from the same date in 1901 and 
of $292,665,090 over 1900. 

It must be noticed that not all groups of finan- 
clal institutions make the same comparison with a 
year ago as do the New York Associated Banks. The 
trust companies of New York State, for example, in 
their reports of June 30 showed an increase of $16,- 
226,000 in actual cash holdings. This, however, ac- 
counts for only a very small part of the large increase 
in circulation shown by the Treasury returns, and it 
Is offset by the further fact that the national banks 
outside of New York City show larger decrease in 
cash holdings from a year ago than the New York 
banks themselves. Therefore it may be fairly said 
that the banking institutions as a whole appear not to 
have kept to themselves any of the new money put 
into circulation during the year. Nor do the oper- 
ations of the Treasury affect the matter, because the 
figures of circulating medium which we have given deal 
only with money circulating outside the Treasary. 

This showing appears, on the face of things, incom- 
prehensible. It has at time led not a few to imagine 
great hoards of ready cash kept away from the market 
through some mysterious agencies which can not be 
detected by the public eye. Now in acertain sense 
this, in considerable part, is what has happened, 
though it happens not at all in the way in which such 
raasoners picture it. There is in prosperous times « 
steady and continuous drain on the circulating 
medium which suffices to keep out of sight and out 
of bank reserves a constantly increasing part of the 
increment in the circulating mediam. We refer, of 
course, to the money kept in their personal possession 
by individuals. 

We may illustrate our point by showing, as we have 
often done, how this process in certain cases would 
work out. A mill-owner in prosperous times will of 
course use the services of a much larger number of 
employees than he would at a time of slack trade and 
slow demand for manufactures. In order to meet the 
weexly or monthly pay-rolls of his hands he must 
keep almost constantly in his own possession a very 
large sum of ready cash. It is obvious that the 
amount thus held will increase along with the increas- 
ing prosperity of the country, which increases the 
number of men to whom he pays it. Farther than 
this, it must be kept in mind that during such a 
period as that through which we have been passing 
the amount of wages per employee is steadily in- 
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creased, thus increasing the amount of ready cash 
which the employer must have on hand at certain times. 
The Twelfth Census shows the total wages paid during 
1900 in half a million establisments of fifteen typical 
groups of industries to have been $2,320,938,168, and 
this was an increase of no less than $429,729,028,472 
over 1890. These figures give some notion of the 
manner in which the wage-earner may operate during 
prosperous times in absorbing the circulating medium. 

But this principle is not by any means limited to 
the mill employee. During such a period the average 
citizen is more prosperous and for that reason is apt 
to spend more money, and therefore to keep more 
money in his pocketbook. The fact that he spends 
‘ more money necessarily gives more activity to the ex. 
change of currency at the counters of the shops and 
department stores. It is, therefore, a perfectly simple 
and natural rule of these establishments, founded on 
experience, that in times of active trade they must 
keep on hand for purposes of making change a larger 
and larger amount of ready money, and that they will 
find themselves at the close of a day’s business in 
possession of very much greater sums of actual cur- 
rency than the previons years had accustomed 
them to. 

These illustrations may be carried on indefinitely, 
at the will of the reader. What we wish to show is 
simply that in prosperous times, and especially in 
times of increasing prosperity, the general public’s 
capacity for absorbing currency increases quite as 
continuously as does the volume of actual trade. But 
such an increase acts in acertain sense as a compe- 
tition with the banks. Money, which in a year like 
1894, when trade is dull and stagnant, would flow 
into the bank reserves, will at times like the present 
find its lodgment in the pockets of the people, and 
in doing the added work which a more active retail 
trade at enhanced value demands. The year 1894, 
in fact, provides a most interesting antithesis to the 
movement which we have been describing. During 
that year, on account of the large exports of gold, the 
total circulating medium actually decreased $102,- 
400,000. The New York banks also contributed large 
amounts of cash to replenish the United States 
Treasury’s reserves, most of the $100,000,000 pub- 
lic loan Issues of that year being taken by New 
York institutions. Yet, in spite of these two 
facts, the cash holdings of the New York banks at 
the end of the year had decreased hardly $30,000,000 
and their surplus reserve, before the first loan issue, 
reached a magnitude which it has never attained 
before or since. In other words, slackness of trade 
and general poverty of the people dispensed with the 
use of circulating medium to such a degree that 
money flowed back automatically to the banks. We 
have hitherto shown to what extent this influence 
operates in England also, where in good times 
it will almost invariably be found that the net gold 
imports of the year exceed by very large amounts the 
year’s increase in the cash reserves of the Bank of 
Eogland. Last year, for instance, the British Board 
of Trade reports showed that the country’s gold im- 
ports exceeded exports by $31,100,000. Yet the 
Bank’s reserve, at the conclusion of the year, was 
actually smaller by $9,300,000 than it had been 
twelve months before. 

This phase of the matter bears very pertinently in 
our opinion on the question of the proper regulation 
of our various note circulations. It will be observed 





that what we have pointed out, both i, 
instance and in the precedent of ig a. 
situation where the currency machinery. wag 9. 
lutely ill-adapted to the actual trade needs of 
community. In atime of active trade the o 
in the circulating medium was not sufficient to 
vent depletion of bank reserves at the 

when such reserves were most needed agg basis 
credits. On the other hand the system ag we = 
to exist causes a superabundant circulating > 
in times of reaction, when the money supply can no 
possibly be used either as a normal basis for Dank 
ability or for hand-to-hand circulation SMOng th, 
people. In other words it doesnot admit elther of 
contraction or expansion, whereas a correct 

puts both movements into touch with comm 
hence into active operation; not only would g 
system respond to the annual expansion crop 
ments call for in the fall months with an automat: 
contraction in the dull months, but also answer toth, 
varying trade necessities of these larger cycles by fall 
conformity to the yearsof business activity and alt, 
those covering business liquidation and depression, 








ARE SAVINGS DEPOSITS BEING DRAyy 
DOWN? , 

Considerable prominence has been given in th 
daily papers within the last ten days to statemeny 
saying that withdrawals of deposits from the saving 
banks were heavier than usual. On the one handit 
has been claimed that depositors were making draft 
on their accumulations to buy stocks in Wall Street, 
the desire being to take advantage of the low prica 
prevailing, and on the other hand it has been con 
tended that the strikes and labor difficulties which 
have been so conspicuous in affairs during the lat 
twelve months were making it necessary for depout- 
ors to have recourse to their savings so as to mest 
their living expenses during the period of partial or 
total abstention from work. 

That there has been considerable buying of stock 
on a small scale and in odd lots since the great break 
in prices on the Stock Exchange, admits of no question, 
That this buying has been by people of moderate 
means may also be accepted as a fact. That any vely 
considerable amount of money, however, has been with- 
drawn from the savings institutions for this purpose may 
well be doubted. Isolated cases of course there have 
been of depositors in savings banks drawing out their 
fands in order to invest the same on the Erchangs 
Two or three bank officials are quoted as having é 
pressed themselves as having knowledge of jast such 
withdrawals. The general consensus of opinion, hov- 
ever, among savings bank officials seems to be that the 
savings banks have been called upon to meet very 
little demand of this kind. It is argued, and sp 
parently with much force, that the vast mejorityo! 
savings bank depositors are not of a class who take 
any interest in Wall Street matters, and if they did 
are not likely to use their money for any such pur 
pose. Out of their small holdings (the average of 
the accounts in the State is less than $500) they cold 
not buy much stock or bonds in any event, and 
thermore a deposit in a savings bank has 
vantages to these people of small means which» 
other form of investment could possibly have. 

With reference to withdrawals of money 08 # 
count of labor difficulties, the situation is 
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" Nearly all the savings institutions report 
; different. recently have been heavier than 
sath there is considerable difference of 
mwas, aa to the cause of such withdrawals. Many 
gontend that the money has been with- 
simply for the purpose of holiday-making, 
for such purpose being always large at this 
gmeof the year. Others ascribe the withdrawals to 
arising out of strikes, lockouts, etc. 
is one test that can be applied and which may 
knowledge regarding the matter. The test 
have in mind is the official statistics. Such statis- 
aie compiled twice a year by our State Banking 
ent at Albany, namely for the first of January 
od for the first of July. The Jaly figures have just 
heen published and comparisons with the Jaly figures 
of other years ought to throw a good deal of light on 
the subject. Of course, these statistics being of date 
July 1 do not cover any movement of this kind that 
gsyhave occurred during the few weeks since that 
iste. However, it should be remembered that strikes 
wndother labor conflicts have been very conspicuous 
in industrial affairs for fully a year back, while state- 
ments that savings deposits were being utilized to 
meet living expenses have been repeated over and over 
during the last six or seven months. July ist 
yould sccordingly appear to be as good a date as any 
for applying the test. 

As it happens, these July figures are found to show 
further considerable increases and they establish a 
new high record, thus repeating the experience of 
other recent years, where each new return has shown 
marked improvement over its predecessors. Hence, 
iflabor troubles have played any part in the results it 
must have been in reducing the accretions to smaller 
proportions than usual. Let us see if that has been 
the case. The total of deposits for the savings insti- 
tutions of the State is now reported at no less than 
#1,112,418,552. Last January the aggregate was 
$1,077,383,743; the previous Jaly it was $1,051,689,- 
196; on January 1 1902 it was $1,014,305,857, and on 
July1 1901 it was $987,621,808. Wethus find that the 
increase in the six months of this year has been 35 
nillion dollars, comparing with 26 million dollars in 
the last half of 1902, 37 million dollars in the first 
half of 1902 and 27 millions in the last half of 1901. 
No definite conclusions based on these changes alone 
wem warranted. We have therefore prepared the 
following little table which carries the comparisons a 
few years further back, and deals entirely with the 
anual changese—that is with the July figures for a 
werles of years back. 


SAVINGS BANKS OF NEW YORK STATE. 
Invest eredited 






































Total Total and paid 
resources, deposits. No.of dur’g year, 
$ accounts. $ 

wniy 1, 1903... 1,221,425,002 1,112,418,552 2,327,812 35,942,167 
July 1, 1902... 1,167,683,337 1,051,689,186 2,229,661 34,189,610 
daly 1, 1901... 1,105,076,764 987,621,808 2,129,790 32,606,746 
daly 1, 1900... 1,037,869,160 922,081,596 2,036,016 30,388,274 
Tuy 1, 1899... 968,978,167 858,443,277 1,980,849 28,485,173 
daly 1, 1898... 889,250,317 787,212,476 1,823,627 27,351,276 
july 1, 1897... 839,671,900 741,474,845 1,768,415 25,881,032 







A careful examination of the foregoing table would 
wom to make it clear that if labor difficulties or some 
ther general cause has had an effect on the growth of 
the deposits, it has been only, to a slight extent. In 
1807-98, it appears from the figures given, the in- 
ease in deposits was, roughly, only 46 million dollars. 

prosperity in industrial affairs had not yet at 
lluttime made itself fully felt in savinge deposits, 











but in 1898.99 the addition reached 71 million dollars, 
Then it would seem savings bank depositors began to 
spend more freely. At all events the increase the 
next three years was not quite so large, being, 
respectively, 64 million dollars, 65 million dol- 
lars and 64 million dollars. For 1902-03 the 
addition has been reduced to 61 million dollars 
which therefore is the smatlest annual gain since 
1897-98. However, the diminution in the increase in 
1902-03, amounting as it does to only three to four 
million dollars, can hardly be regarded as very 
striking. 

Cognizance of course should also be taken of the 
fact that with the rise in the total of deposits the 
amount of interest credited and paid each year is 
growing larger. It is for this reason that we have in- 
corporated in the table above the last column, which 
shows the yearly credits in that way. By deducting 
these credits from the total increase we have a result 
which shows the increase in excess of the additions on 
account of interest, though it is only proper to say 
that many depositors do not allow the interest to re- 
main, but draw it ont as fast as it is credited. 
Still, even on that basis the diminution in in- 
crease is not exceptionally large. One fact, how- 
ever, such a computation serves clearly to estab- 
lish, namely, that the tendency in the more re- 
cent years has been distinctly towards lower figures. 
In 1897-98 the direct increase in deposits (that Is, 
total increase leas amount of interest credited or paid) 
was only 18 million dollars. The next year it was 43 
millions ; in 1899-1900 it was 33 millions ; in 1900-01, 
33 millions; in 1901-02, 30 millions, and in 1902-03, 
only 25 millions. Such a result does not necessarily 
mean that labor troubles are reducing the yearly ac- 
cretions ; it may mean and probably does mean that 
the people (speaking of the population as a whole and 
without any regard to the question of strikes), being 
better off, are spending more freely—that is, finding 
fall employment at larger wages, they do not feel 
called upon to lay aside as much as in a year like 
1898-99, when trade prosperity was still in its infancy. 

It may be added that in Pennsylvania, also, reports 
are that labor difficulties are having less effect on sav- 
ings deposits than had been supposed might be the 
case. For instance the “ Daily Philadelphia Stock- 
holder” on Wednesday of this week quoted the head 
of a leading institution as saying : ‘‘ We have guarded 
our cash reserves very carefully, not knowing how 
great would be the demand upon them as a result of 
labor troubles. It is encouraging to note, however, 
that there have been no material withdrawals on this 
account. With the exception of the textile strike, 
Philadelphia has been fortunate in the matter of 
strikes, such difficulties as have, been experienced hav- 
ing been short-lived. Consequently the working people 
in this city have not had to draw heavily upon 
their savings. We are prepared for much 
heavier withdrawals than have occurred, but 
we were not called upon very largely. I think 
from a labor point of view that the worst has been 
passed, and if this should prove to be the case, we 
may feel like taking advantage of prevailing low 
prices in the security market to increase our invest- 
ments.” Perhaps in this laat statement we have a 
reason why savings institutions even in this State 
have not been very free purchasers of the securities 
coming within their investment field, notwithstand- 
ing the lower prices ruling; they may have wished to 
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keep their funds well in hand, so as to be prepared for 
possible large withdrawals as a result of the labor 
difficulties. 


WILLIAM E£. DODGE. 

Seven months ago we said of Abram 8. Hewitt, 
who had just then died, that his most distinctive 
characteristic could be expressed by the statement that 
he was an illustrious example of the scholar in busi- 
ness, having shown that the scholar is not out of place 
there and need not be lost there. The career of his 
friend Mr. Dodge, who died a few days ago, a man ten 
years younger than Mr. Hewitt, must be summed up 
in terms somewhat different, for he was not a scholar 
in the sense that Mr. Hewitt was. His life, we might 
say, illustrates the business man and (comprehensively 
and emphatically) the man in business, for he showed 
that construction and acquisition, which are the aim 
in business, are not incompatible with development of 
the highest character and the largest usefulness to 
others. 

The family started, as we reckon the founding of 
families here, by the settlement of William Dodge in 
the town of Salem, Mass., in 1629. The branch from 
which this New York merchant sprang appeared in 
Connecticut, in David Low Dodge, a school-teacher in 
Norwich, who married a daughter of Rev. Aaron 
Cleveland, grandfather of the ex-President, and this 
distant relationship is recognized in the baptismal name 
of the surviving son. In 1802 David Low Dodge 
started in business in Hartford, and in three years 
more founded a dry-goods house which did not survive 
the “embargo” acts. At the time this Dodge finally 
retired from business (1827) his son William Earl 
founded a business firm here, but in 1833 he married 
a daughter of Anson Green Phelps and became a 
partner in the metals house of Phelps & Peck. The 
title then became Phelps, Dodge & Co., and so it has 
continued to the present. Mr. Dodge was useful and 
eminent in all his long life, and the statue of him 
which stands at Broadway and 34th Street was unveiled 
by his associates in the Chamber of Commerce in 
1885, two years after his death. 

The son who has just died bore the same name, was 
trained in the same business, trod the same path in 
public activitives, was devoted to the same and kindred 
philanthropies, succeeded in many instances to the 
same positions of trust, and upheld both the firm name 
and the name he bore himself. The business was 
founded in conservative enterprise, industry and per- 
sonal simplicity and economy—one of the old-fashioned 
concerns which are on plain old streets of down-town 
New York, where old buildings still remain and the 
quiet unostentatious ways yet survive. The business 
was primarily an importing one, but there were related 
interests, later in clock and brass manufactures in 
Connecticut, where the busy town of Ansonia perpetu- 
ates the name of the founder of the New York house. 

Most of the elements of picturesqueness which were 
in the career of Mr. Hewitt, and are so serviceable in 
a biographical sketch, were wanting in the life of Mr. 
Dodge. The latter, unlike the former, was born with 
the advantages of a fortune large for the times, and 
with a path ready open and marked out before him ; 
he had no adventures in early life, nor was his course 
determined by the incident of marriage. He was 
devoid of the brusqueness which attracted attention 





in Mr. Hewitt; and he held no public office, except 
that during the Civil War he was one of the State com- 





missioners to supervise the condition of 


ids, ail 














the field, his commission being one of the first o 
by Mr. Lincoln. Perhaps his most alge 
pronounced service was as President of the — 
Men’s Christian Association, whose building, 9 
at Fourth Avenue and 23d Street, was erected tr 
his efforts. ‘There was no good work of which he 
not an advocate, and in most cases a participant. “ 
it is notable and characteristic that, as he : 
his father, so his son has succeeded him in the he 
office of the Association and in 4 number of othe 
financial or benevolent institutions, while a 

is distinguished for varied practical work on behalf of 
the sex, and was the first woman member of the Boari 
of Education. 

Mr. Dodge was a member of many clubs and held 
many directorships ; the list of his activities was 
but to recount them in detail would not lgnity thy 
scope and character of his own work. His fim 
attended to business diligently, with probity, with 
generous consideration for others and with unbroky 
success, maintaining and handing down its tradition 
of good dealing from generation to generation, Thi 
is itself a genuine and continuing service ; but ty 
greater one is the use—and example—of wealth handlei 
in the spirit of trusteeship in the moral sense, aj 
also the personal devotion of Mr. Dodge to altraisty 
duty. He gave himself as well as his money, Ty 
things he directed, studied and aided for the sakeq 
others received the same quiet interest and zal ashy 
expended upon the business of merchandising, Ii 
was no less eminent, hearty and unwearying, with 
trace of self-seeking or posing in this than in anyo 
his varied mercantile activities. His life combina 
public spirit with that of private brotherly kindnes, 
and his example was inspiring and encouragiy, 
Since such men are the need of every State, ai 
emphatically of every great city, we may well hoi 
their memory in grateful remembrance, for payiy 
them honor is itself some assurance of emulating thi 
virtues. 








RAILROAD GROSS EARNINGS FOR JUL. 


Railroad gross earnings continue to record sil 
factory improvement. This is important as showy 
that the volume of traffic remains large and tris 
prosperity uninterrupted, and it is still more import 
ant as furnishing to the railroads means with whit) 
to offset the heavy augmentation in expenses arising 
out of the increases in wages and the enhanced om 
of fuel, materials and supplies. In this respect th 
distinction between gross earnings and net caring 
should always be borne in mind. Owing to their 
crease in expenses referred to, very little of the gal 
in gross earnings remains as a gain in net. 

Our compilation to-day covers the month of Jty 
and embraces all roads for which it is possible to pr 
cure early preliminary figures. The aggregate af 
mileage represented is 97,910 miles, or close to lull 
the railroad mileage of the country. The gain ow 
the same month of last year on this mileage is fom 
to be $7,414,895, or 11°96 per cent, The improvemtt! 
follows successive gains in the same month of previous 
years. Thus in Jaly last year we had 4,347,381 
crease or 7°65 per cent; in Jaly 1901 $6,615,026 
crease or 14°06 per cent, and in Jaly 1900 82, 
or 6°07 per cent; in Jaly 1899 the increment 
been $7,154,071 or almost 17 per cent. The 
gives the comparisons back to 1893 : 
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40,018,962 
29,780,088 
87,616,044 
89,923,001 
48,055,887 Ine. 1, 
89,401,085 Ine. 
49,779,446 Ine. 7, 
48,884,012; 4 Ine. 
62,840,645 Ine. 
61,197,348 Ine. 
69,395,816 981 | Ine. 





288,169,605 Tne. 

230,149,425 Dec.48,018,047 
248,709,114 Inc.11,172,581 
254,840,255 Tne.15,891,508 
274,635,194 Ine. 1,814,084 
276,240,565 Tne.28,888,819 
321,485 882 Tne.22,983,065 
896,441,878| 200,807,422) Inc.37,144.451 
288,500,907 | Inc.29,281,058 
360,655,841 | Inc.80,977,787 
408,483,911) Inc.54,257,878 


817,871,966 
400,633,078 
468,741,784 

















1908 (75 roads) 
Jors.—We do not include the Mexican roads in any of the years. 


This year’s further large improvement derives addi- 
tional significance from the fact that it was made 
witha smaller grain movement in the West and a 
gmaller cotton movement in the South. On the other 
hand the live-stock movement at the Western primary 
markets ran heavier than a year ago, and in addition 
the railroads had the advantage arising from the ab- 
gence of the anthracite coal miners’ strike which was 
afeature in affairs in July last year. As modifying, 
however, somewhat the importance of the strike as 
affecting our present comparison, it should be noted 
that none of the distinctive anthracite coal carriers 
gver appear in our early preliminary returns. 

The receipts of wheat for the five weeks ending 
August 1 this year were only 14,348,280 bushels, as 
against 26,514,109 bushels in the same five weeks of 
Jaly last year. Of corn, oats, barley and rye the 
recelpts were in each instance larger than a year ago, 
but the gains here were not sufficient to offset the 
loses in wheat. As a consequence total receipts of 
wheat, corn, oats, barley and rye combined figure up 
only 48,627,617 bushels, against 51,783,370 bushels in 
the corresponding five weeks of 1902 and 52,919,321 
bushels in the same five weeks in 1901. The details 
ofthe Western grain movement in our usual form 
appear in the following. 


RRORIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS BNDING AUGUST 1 
AND SINCE JANUARY 1. 
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17,891,277 
18,696,421 


Since Jan.1, 1902/11,404,766! 90,000,064! 67,064.054/73,181,001 

At Chicago, where we have the figures for the even 
month, the grain deliveries as a whole the present 
year were a little larger than last year, reaching 17,- 
681,422 bushels, against 17,121,001 bushels in July 
1902; in July 1901, however, the deliveries were 18,- 
188,140 bushels and in July 1900 19,705,613 bushels, 
as will appear by the following: 


BSORIPTS AT CHICAGO DURING JULY AND SINCE JANUARY 1, 
























































July. 
1902. 


8,792,523 
6,599,724 
6,896,188 


Since January 1. 
1903, 1902. 1901, 
8,497,095) 12,182,900 21,074,426 





1908. 
1,322,297 
6,735,540 
8,562,918 


1901. 


6,680,558 
6,387,052) 49,049,346) 26,145,042) 57,088,080 
4,840,076) 51,88°,024) 34,612,811) 64,325,500 
Bye...bush. 196,157 141,¢88 156,204) 1,892,698) 82,588 1,127,108 
Barley.bush.| 864,515 191,275 164,250; 10,060,027; 5,480,570, 5,108,496 


Total grain) 17,681,422) 17,121,001) 18,188,140/122,288,090) 79,108,911/138,712,656 
Flour ..bbis. 572,445 383,680 741,727| 3,954,274) 4,408,626 11,192,706 
Pork... .bbis. 50 1,195 885 2,204 8,252 5,024 
Cut m’ts.Ibs.| 10,462,236) 92,154,156) 53,481,421/186,167,862 
Lard.....Ibs.| 2,568,021) 3,466,698} 8,260. 15,946,101} 26,786,774) 68,810,468 
LivehogsNo!  590,703' 460,986 680,202! 4,672. 5,161,537] 9,368,479 


The foregoing table shows also the provisions move- 
ment and the deliveries of live hogs. The number of 
hogs brought into Chicago in July 1903, it seems, 
was 590,703, against only 490,936 head in Jaly 1902, 
but as against 680,202 head in Jaly 1901. 

Combining the movement at the five leading West- 
ern markets, namely Chicago, Kansas City, Omaha, 
St. Louls and St. Joseph, it appears that the deliv- 
erles of hogs in the month this year were 1,279,533 
head, against 952,197 head in 1902; that the cattle 
receipts were 718,231 head, against 674,013 head, and 
the sheep receipts 572,328 head, against 607,448— 
affording altogether a very substantial increase. 

The cotton movement in the South is never large 
in July, it being the tail end of the season, and the 
present year it was smaller than usual, notwithstand. 
ing the corner maintained in the staple and the con- 
sequent high prices prevailing. At the Southern 
outports the receipts for the month this year were 
only 30,288 bales, against 51,409 bales last year and 
141,003 bales the year before. The shipments over- 
land were only 9,842 bales, against 17,803 and 66,490 
bales, respectively, in July of the two years preceding. 


REOBIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, IN 1908, 1902 amp 1901. 
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Corn...bush. 
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“a 51,409 
Asin the months preceding, the gains in earnings 
on the separate roads are large and numerous. The 





13400 | New York Central leads with $812,626 increase, the 


Baltimore & Ohio comes next with $685,955 gain, the 





* roi | Canadian Pacific and Grand Trunk have respectively 


$667,380 and $603,186 improvement, and so the 
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amounts taper down, all classes of roads and all sec- BARNINGS OF SOUTHERN GRovP, 
tions of the country contributing to the same. The 
July. 1908. 1902. 1901. 
Minneapolis & St. Louis is the only road having a loss —i ; ; 
in excess of $30,000. The reason for the decrease in | alabama Gt. s0.. anoser senare 18 
é 974) 677,871 y 
this instance has been explained on previous occasions. | Smw.o.s'Tes.P| 502.008] 475.0901 amare Oe « 
PRINCIPAL CHANGES IX GROSS BARNINGS IN JULY. Louisv. & Nashv../b8,031,810)b2,700,244 | b8,811,890 2,080.0 ry 

N.Y. Oontraln "912,626 | Ohtc.Great Western” $72,101 | Mobile & Ohio...) #016,952) #865,269) $508.38) +43 
Baitimore & Ohio...--. "695,955 | Kanawha & Michigan 69,105 | Wa#h-Chat-&Gt-L.) °610.267) °790,s47/ *620,024) | gop, 
Gretrunk Bye (ids) Gostse |kaeemee Ge Hor~, Sb:08 | Youthern By-~3| yeor'mnl geared! coeelen 

r. 8. x or... .068 tee 
Set, a pas ae es ae7rea | WovueS Onion so.) §1'900| “et-Lous Div, $| $:605,001| 8,201,416) 2,016,745 2,075,803 § 

Chic. & Eas’ eee é 0. Kansas & Texas.. * Yasoo & Miss.Val.| 470,494; 441,060) 410, 
Tilinois Oentral........ 456,433 | Toledod& Ohio Central «51.726 re Ce en ee TL 
“dake acifie weet | 385,000 | KAD. City Southern... 50.394 | Total... ......(1,718,743110,616.480] 9,810,402) 6.50, 
Tnion Pes " proper. va 3ai-081 Agyetem (3 Tond.. } 44,298 | » Includes Paducah & Memphis Division in these years. 
Wabash............... 278,622 | Alabama Gt. S’th’n.... 37,817 | * Includes Montgomery Division for 1908, 1902, 1901. 1900 and 1899, 
Northern Pacific. .---- 269,053 | Southern Indiana..... Be eee te tte nan ried for company’s own use is no longer erediiad 
Louisville & Nashville 222,566 | Central of Georgia.--. 82,108 | Sarnings, the tem having beon eliminated from both earnings and expmeg’ 
Southern Railway.... 214,275 | Minn.&t. P.&8.S8te.M. 31,236 | The Sgures for 1903, 1902, 1901 and 1900 are given on this basis, 
Gt. North. Bys.(2 rds). 126,179 | H alley....... | 30,728| 9 Figures for fourth week not yet reported; taken same as last year, 

} tts... 108; a 
Lake Erie & West..... 94,815| Total (representing 
Wisconsin Gentrai.:~ ga.4h2 rp * nme $7,218,661 GROSS EARNINGS AND MILEAGE IN JULY, 
Cin. N, e 6x. Pac.. * 
‘acific..... <. 76.617 Decreases. 

ash. Ohat.& 8t.L... 74,040 Gress Barninge. Mileage, 

Chic. Indpls & Louis.. 72,180 | Minn. & St. Louis..... $78,124| Name of Road. —. 





Increase 
To complete our review we furnish the following 1908. | 1902. Decrease.” 


Bs 
comparison of earnings for six years past on the more Alabama Gt.8outh’n.| y157,318| y119,501 487,817 


Ala.N.O.&Tex.Pac.— 
prominent roads, arranged in groups according to N; Orl.&No.Kast..| 200,364 176,063] 424.296 
































ir hi location Ala. & Vicksb...... 84,760 584 12,2 
their geographical . Vicksb. Bhr.dPac..| _ 94,440 6.684] *47'776 
BARNINGS OF SOUTHWESTERN GROUP. PP 7 sang --.| 162.071] 189943| 4 9'198 
Atlanta Knoxv.& No. 62,949 56,754 +6,195 
July. 1008, | 1008, | 1001. 2000, _|_1800._ | _ 1606. _ | Bartimore & Ohio. 2] 5,862,580] 5,176,625| +685,955 
Z : : ; 10, 53 om 272 Butt i Roch. & t Pittab. ; 718,054 619,088 i968 
Den.&B.Gr. 952,553 4 . 3 + ° : +103,966 
B.Gr. w..5| 1486.000] 1,488,900; 1,408,874) 500573] 335,226/ 271.897 Canadian Pacttio.--..| 8.914.000) 8,246,620 +687,880 
SEDGE. Mo..| - SORS8, —S07,18G = SEEN © 801,870 ST8908) = 918.408 | Chen Gouthern...| 16.379| 10.766) * ~oeT 


Mo. EK. & Tex. 1,827,102} 1,871,550) 1,255,044 944,060, 872,018 752.805 Chic. Great Western. 618,870 541.769 a 
Mo.P.&Ir.Mt.| 8,464,000} 8,070,000; 8,213,014) 2,576,967| 2,255,198) 2,100,444 | Ohio, Ind. & Louisv..| 470,198] 398,018 tre i80 























St. L. & 8. Fr. 861,045) 497,535 | Ohic. Term. Tr. RR..| 137,102) 188,131 —1,029 
K.0.F.8.& M. 104,286 88,966 | Cin. N.O. & Tex.Pac..| y381,117| 302,195) +78,922 
K.C.M.&B.| } 2,882,405} 2,854,661|{ 1,681,508) 1,818,307|) 414,041] 842,72 } mag a potter ney 536,583) 514,200; +22,383 
¥.W.&R. Gr. | soess| 24,20: | Denv.& Rio Grande?| 1 495.900] 1,488,900, —8,900 
Chie.& B. Il.} ) ( 470,063} 407,641) $86,075) 821.008 | netroit Southern....| 186,677; 111,918| +24,759 

Bt.L.Bouthw.} 558,637; 626,868} 507,855) 467,835| 433,144) 869,2(6 | Dul. So.Shore & Ati..| 257,410| 267,217) —9,807 

Wexas & Pac. ‘774, 697,616) 748,754 598,118, 681,188) 479,649 | Evansv. & Indianap. 33,974 33,913 +61 

Evansv. & T. Haute. 528; 189,244 +6,279 
Total........| 10,818,501 9,745,759} 9,662,920) 7,943,083) 6,950,533) 6,185,465 | Ga, South. & Florida 132,783} 115,385{ +17,898 





BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. Gr. Trunk West..?| 3,192,608| 2,589,422) +603,186 


Gr. Trunk of Wert} 
Det. Gr.Hav.& M. 





Gt. No.—8.P.M.&M. 











Poses sEEeeE PPEREREGES © Ebdecdvcl®Zzexcuerererceeecret...cc 1. <«.*... « 


July. 1908, | 100s. | 1901. | 1900. | 1900. | 1898. Eastern of Minn {| 3,400,095/ 3,301,963| +98,132 
; ; ; ; ; ; Montana Centrai..| 185,929 157,887] +28,067 
Ann Arbor....-....]  162,071/ 189,948} 148,827/ 181,117} 188,045} 110,769 eng, Ah gery 3 pets s Sarees Petr yt 
Buf.Roch.& Pitts} 716,054) 612,085) 557,481) 475,686) 268,678) 336,245 Dlinois Southern..... 12,754 7 12°157 +597 
Chic.Ind.& Louisy.| 470,198 398,018) 887,69 822,06+; 840,326) 204,645 | [nternat’l] & Gt. No.. 392,225 327,156 +65,069 
Bvansvy.&Terre H.| 145,523 189,944] 128, 109,476| 115,142 99,682 lows Central... ar 197.758 208,478 10.735 
Hooking Valley. .| 555,96] 625,168} 429,936] 880,978] 315,78 193,980 | Kanaw i... ¥ + 
Minos Central... 8,805,203] 8,848,270] 3,175,752 2,636,800 2,831 790 2,058,074 | Kansas Olty South’n.| 527,656| 477,262 +50,394 
: y . Lake Erie & Western.| 467,475| 372,660| +94,815 
Pere Marquette...| °982,554| 864,531 776,815) 670,088| 507,640) 504.014 , 
Louisv. & Nashville..| 2,931,810) 2,709,244) +222,566 
St. L. Van.& T.H.| 100,117) 185,793; 178,257| 159,358} 157,901] 181,196 | wacon & Birming’m. 11,081 9,970 +1,111 &. Lou 
fol. & Ohio Cent. | 816,783] 265,062} 251,844) 812,317| 168,289] 150.670 | Manistique.......-... 9,120} 15,838) —6,216 


E 





Tol. Peo. & West. 110,790 01,984; 93.96%] 108,401 87,C00 21,804 | Mimeral Range....... 48,727 Bsr +2,264 


Tol. Bt,L. & West.) 248,087| 280,826) 214,245] 172,478) 174,801| 177,788 eee es ia. Het H phat savas 8 Low 
ae a } $8,021 s83,o2x| 254,019 290,800/ 14.018) { 119166 | oo Kan, & Tex.......| 1,387,102] 1,271,559] 455.543 





8,041,902] 7.185.901| 6.611 205| 5604006] 4055 9a7| 4200 81 Central Branch.... 92,000) .+31,000 
Total...........| 8,041,902) 7,185,301 vai 5,504,006) 4,055,347 ane Mobile Jack. & K.0.4 35,592 19/912 $15,650 
a Mobile & Ohio........,| 616,352} 555,262; +61,090 


* Includes Lake Erie & Detroit River Ry. in 1903 and 1902, ~~ Chat. &8t. L..| 810,287; 736,247 ait yt 
evada-Cal ‘On... A 


60,982 | Mo. Pac.& Iron Mt...| 3,841,000| 2,987.000| +854,000 
123,000 
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BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. NY Oem d Hind fin’! 6.825ces| Gone’ses] +eleees 
Sorfolk & Western...| 1,881,876] 1,528,860] +353,0 
July. 1008, | _2908._ | _ 1001, | 1000. | 1800. | 1898. | sorthern Pacificll....| 4,119,423| 8,850,870| +269.053 
; ; ; ; 3 s | Pere Marquette}.....| (932.554| (864,531| 468,033 
Canadian Pacific.| 8,914,000) 8,246,690] 2,861,455) 2,471,170] 9,985,628] 2,001,868 | Rutiend RR || ylbdarel ylsarael 4liage 
Ohio. Gt. West....| 613,870] 541,769| 605,295 541.060) 486,500| 991,196 | st, Louis & 8 Frau.)| J / ‘ 
Duluth 8.8.4 Atl.| 957,410] 267,817] 955,68-| 244.427] 293,438] 173,925] Obie & E. Tilinois ¢ 8,822,405/ 2,354,661; +467,74 = 
Great North. Sys.) 8,536,024) 8,459,815) 9,679 556) 2,203,847 2,266,080] 1,848,092 | $t. Louis Southwee’n | 553,537| 526,868| +26,669 
Towa Contral...../ 107,788) 208,478] 177.179] 163,961) 196,08:/ 185.886 | St. L. Van. & T.H...| 199,117 306.20 ty Total 
Minn.# 8t.Louls.| 930,386) | 817,618] 207,40) 251,306) 240,16] 180,684 | Soapoard Air Line’’:| Daavees| daateaa| tiness hansen 
M.St.P.&8.8.M.| 580,475) 520,880) 445,910) 358,867) 894,615) 239,975 | southern Indiana... 97,630 65,809, +82,321 
North. Pacitic.b 70 (| %4%6.66+) 2,019,060 | Southern Railway....| 8,505,691| 8,291,416) +214,275 Mexioa 
St.Paul Dul.5| 4119428) 9850,970) 8,100,000)2,788,112(/ "s50'5.6] s96.400 | T-Haute & Indiacap.| "170'099| '1aiai2| *+28,807 imraroees 
Wisconsin Cent’l.| 614.589) 681,061) | 58R280 460,203 49.0%) 400,796 | T. Haute & Peoria... sores! as’se7| 18.576 — 
Potal.......,-. 14,102,877/ 12,952,182) 11,030,761] 9,477,988) 9,801,264] 7,508,763 Texas & Pacifio 774,232 697.615 +76,817 Matican 
x. Sab. Val. WwW. 9,00 ’ t) 
b Includes proprietary lines ip all the years. fol. & Ohio Central..| 316,788) 265,062) +51,726 en 
Tol. Peoria & West’n.| 110.780) 91,934) +18,856 us 
BARNINGS OF TRUNK LINES. Fol. St. L. & West... . rH . 230,828 bes a o Figur 
on Pac. proper...|z2, z 9 ‘ yee) 
July. 1908, 1902. | 1901. | 1900. 1800, | 1808, | Wabash.-..--.---,...|'8,000'153| 1721, $278,622) 2,484 *Bostoy 
— ; ; ee ee 3 | 7 y7 7 | Wheel. & Lake Brie.-| 383,921) °333,923| +49,990| 400 
$ Wisconsin Central...; 614,533; 581,081} +838,452 | spas 
pee ts 809,580] 5,170,085! 4,689,908) § 258%:808] 8,800,883 aneauee Yasoo & Miss. Val...| 470,494) 441,060 +29,484) 1,163) 1 
P.4«W.Bys “| "| 881,288} 811,895) 995'¢57 | ‘Total :75 roads)...../69,395,816) 61,980,021 | +7,414,895|07,910/0600 
@.T.of Can. 1,064,886] 1,766,089] 1,704,026] 1,601,254 
Gr.T. West ron senza } 907,808) 881,082 285.480) 980.402 | rmearoccamic Mon). | SabO ane | 4 ab0 dhol 24,0 
D.G.H.AM 108,666) 90,089) 95,801) ‘74,186 | Mexioan Oentralt... |11.999,905| 1,514.939| +48 
H.Y.0.4 1+) 6,849,464) 6,096,885) 6,940,006) 6,891,905] 4,485,407| 8,420,748 | Mexican Railway ....| (354,300| (351,300| | +3,000| 
Wabash....| 2,000,188] 1,721,681] 1,652,841| 1,860,104] 1,273,188 1,070,911 | Mexioan Southern...| "y61,430| yS@.12e| + 508} 
— —-—— Nat’| RR. of Mexico..! 923,405 6,186) +247,2 
Total. ...| 17,004,805) 16,524,416) 14,496,910| 12,704,596| 11,406,193] 0,448,858 re 
* Boston and Albany included in both years. 











ry & Albany included in 1908, 1908, 1901 and 1000, the Beech Creek aded in 1908 snd 1908 
nh ee Arik an GE tor cil tn +4 ‘ t Results on Monterey & Mexican Gulf are incl 
atier 1809, or BR, forall the years, and the Fait rook system J 3nd Mexico, Ouernavace & Pacific, Rio Verde Branch, tt, 12 
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Pay 
avaver 15, 1908.) 
——~ axe Brie & Detrolt River Ratlway. 







































































































































‘ are for period from Jaly 1 to Jaly 25. 
pfiews roads in both years. 
| Inotndes are for five weeks ending Aug. 1. 
paid do not include Oregon Short Line RR. or Oregon RR. & 
gavigation companies. 
‘or three weeks only of the month in both 
f 
Figures here given are 
y the fourth week not yet reported. 
gnoss EARNINGS FROM JANUARY 1 TO JULY 31. 
——— 
yome of Road. 1903. 1902. Increase. | Decrease, 
Gt. Southern.. 1,584,203 1,383,027 SEL, AFG . ccecce ~ 
Alsbant Tex. Pac 
Moareraeace| “aaa%te| “geteat! ieee] Sc 
Ajsbama 3. 361}  650,147| 84.714) .22-. 2 
neasare Shr. & P80. 1,225:065| 1,089,464, 1 5,804 
beter, & North’n.| 420,431) 969,533 Se ena 
Balmer’ Oe at 37,643,572| 38,566,468) 4,077,104) ....... 
Balt. & Ohio Be 43,005 83,396, 9,609] ........ 
paletonte coe rtsbUrE. 4,442,787| 3,564,682) 878,105) ........ 
Bot tian Pacifio Sadie 38,506,408 7081588 pit 
205. * 
(atral of Georgia..... 5,205,8! 
Southern 71,934 61,301 
ae 480,040] 4,062,007 
Bema iounr:.-| Sizaert| 200 gts 
Ot ere A Tex.PSC, y3,028,117| 3,208,538] 433,579)“. 
Colorado & Southern... D 1 Ot alee deed Md 
pasy. & Rio Grande 9,477,417| 9,855,119 
eaters Cae 869,039 710,898 
peso. shore & Ati....| 1,698,620] 1,577,344 
pereniwarais| Btats) det aot 
_& Terre Haute. 5 ’ 
inejtern &Florida|  998;059| 788,028 
“punk Wester ( 19,945,110| 16,989,977 
Det. Gr. W.. 
Gresto. 8t.P.M.& M.}/ 36,192,219| 18,790,524) 1, eer 
fut'n of Minnesota 
serra | ESTAR) LATE) eres nn 
Valley........- A * . 5 wee ewes 
Dinots eeNtdleend 26,934,294| 23,534,771| 3,399,523} ....... 
Minols Southern... 2 eel gre 88) gph Z08) caaeeems 
Great Northern..| 2,902, 598,430; 803,642) ........ 
iiee......-.-.. 1;353,007| 1,476,390, ..... 123,383 
Kaawha & Michigan. 7 599,846, 286,894) .../.. os 
see LWestern..| 29152-0| seltaze| soaires| m2. 
eve le & Nashville") 20,802:903 18,250/075 eat 
Macon ng '’ wie =§,178) -..-.- 
ManlstlQUe 2-20-00... 33,800 66.591; ....... 27,791 
Maeral Range... 30,685| 986,376 5,691 
Raneapole & 8. Louis} 1,615,770| 2,005,865, :....... 389,695 
Mo, Kan. & Texas... 
Mo Pacific & Iro: . 
Mobile Jack. &: 
tables Ohio......... 
Suv, Ohat. & St. L. 
Nev.Cal. «---ece|  lLOLOG1l)  ##86,012) 15,049) ........ 
KY. Oent.& Had. ily. ,018| 6,405,728| ........ 
eh & Western esate 3, | 10,408.91 3,596.97 Sarsiatey 
Pare t....--2-| 6,315,283] §.794.130| 521,108] ....... 
Southern...| °296,913| ‘327,878 fas 80,960 
Haand BR...----.-..- y1,253,400| 1,181,855, 121,545) ........ 
(his. &East’n Tilin. ¢| 18,583,059) 15,854,780] 2,678,329] ........ 
tiLouisSouthwestern.| 3,968,633, 3,945,297/ 23,826] ........ 
it louis Vand. &T. H.| 1,404,686 3 357;808 146:883 Goibooee 
Sit sinct) ofB0s] Stet] 6888 
Rasa 482, 919. SE’ ‘idebcous 
Southern Indiana....... 91, 384,658 OR) saseoune 
touthern Railway... 539/661| 22,148:80°| 2,390°859| 22777 rn 
2 Bante & Indianap. 1,131 202 998,488 197,734 Ghucéaan 
Haute = ‘ M 44,636) ........ 
femas Contral........... 299:772| 257.281 ret yt Seer 
marvnccw| etsy ibe) tkzgs) 
Beto & Ohio Oontrai. 2,150,577 1,687,120 513,457| -.....-. 
toledo Peoria : 34.059 404} 94,655) ..-... mr 
Tol. 8. L. & Western....| 1,740,858} 1,472'608 8,250] .....- z 
Talon Pacific proper... |*15,980,888|214,.583,575| 1.347.313] |... .._. 
ata 12,280,290] 10,837,399| 1,442,891] _....... 
a Herth 2,082,340) 425,730) ...... en 
ewe ,849,349| 3,498,346, 351,003 _....... 
Tuto & Miss. Valley..| 3,980,939} 3,617,828} 363'611| -..... 8 
ae (75 roads)..../462,741,784/408,483,911/54,885,293| 577,420 
nal ed BS) EIERRESE A REN ARCO 64,257,873] .....- 
Mexican Roade—Not |inc!uded in | totals. 
Temseanio (Mex.) § 2,596,100) § 2,875,825 Cee 
Matioan Centrallt -.--~- +14,546,310| 11/760,605| 2,785,602) |... - 
ltican Southern... eeTeare att 39? i708 caclehane 
tional RR. of Mex--| 670.785, d/963'009 1,7O7T1G, cone --e. 
(eee 














sMiqures are for period to June 14 only. 
Boston & Albany included in both years ; figures for June 1903 are 


MeMonterey &Mexican Gulf was not included in 1902 until March 1, 
ee Ouernavaca & Pacific Rio Verde Branoh, ete., not for 
of that year; all these roads are included in 1993. 


Hinelndes Lake Erie & Detroit River Railway. 

WMeindes proprietary roads in both years. 

Wigures are tor period to Jaly 25. 

Wigures are for period to Aug. 1, 

"These figures are down to the end of the third week of July only. 





. do not include O 
regon Short Line RR. or Oregon RR. & 
companies. 


ITEMS ABOUT BANKS, BANKERS AND TRUST Co’s 

—Oaly one issue of bank stock has been dealt in this week 
at public sale, namely, National City Bank stock,of which 
the sales aggregate 142 shares, 40 shares having been dis- 
posed of at auction and 102 shares at the Stock Exchange, 
Oaly one lot also of trust company stock (25 shares) was sold 
at auction, In the ‘“‘curb” market rights to subscribe for 
the new stock to be issued by the National Bank of Com- 


merce sold at 15-17. 


Shares. Banus—WNew York. 
*142 Oity Bank, National............ 260 


Trust ComPaxizs—New York, 

25 Windsor Trust O0.......«0.---- 230 Aug. 1903— 248 

* Of this 102 shares were sold at the Stock Exchange. 

—Mr, Otto T. Bannard, President of the Continental Trust 
Company of this city, is expected to arrive hume next 
Tuesday from Europe. Mr. Bannard returus after enjoying 
six weeks’ vacation spent in traveling through various parts 
of Europe. 

—The stockholders of the Mechanics’ & Traders’ Bank of 
this city, at a special meeting on Tuesday of this week, 
voted to enlarge the board of directors from fifteen to 
twenty-five and to increase the Vice-Presidents to four. The 
additional Vice-Presidents will act as representatives {of the 
bank at its various branches. These changes have yet to be 
ratified by the directors and the State Banking Dapartmont,. 


—With the dissolution of the corporation of George D. 
Cook Company, the Chicago office has been discontinued. 
The business heretofore carried on by the corporation will be 
continued at 25 Broai Street, New York, under the name of 
George D. Cook & Company, with George D. Cook and 
Arthur B. Tarner as the partners. Asin the past, a general 
bond business will be conducted, a specialty being made of 
Mexican and other foreign investments. 

—When the alterations are completed in the east room of 
the Orange National Bank Building of Orange, N. J., this 
will be made the home of the Citizens’ Trust Company of 
Orange. The improvements are now in progress, and the 
offices will very likely bein shape for business about Sep- 
tember 1, at which time the company plans to open. The 
company will operate in connection with the Orange Na- 
tional Bank, which latter is controlled by interests identified 
with the United States Mortgage & Trust Company of this 
city. 

—The Citizens’ National Bank of Yonkers voluntarily 
liquidated its business on August ist last. I[t has recently 
been absorbed by the Westchester Trust Company of that 
city. Mr. Peter J. Elting, formerly Vice-President of the 
Citizens’ National Bank, has become Prezident of the West- 
chester Trust, which has increased its capital to $300,000. 
All the directors of the bank have been added to the trust 


Last sale, 
Aug. 1908— 260 


- | company’s directorate. The combined institutions start busi- 


ness with $2,000,000 deposits in the building lately occupied 
by the Citizens’ National. 

—Mr, J, Adams Brown, it is announced, has resigned as 
Vice-President of the Mt. Vernon National Bank of Boston, 
Mr, Brown was elected to the office on July 18, and resigns, 
it is stated, owing to ill health. 

—At a creditors’ meeting}this week of F. M. Tacker & Co, 
of Boston, Mr. John A. Cartin;was elected as trustee. Ac- 
cording to a schedale filed with the court, the assets of the 
company, which failed in May last, are placed at $37,648 and 
the liabilities at $341,419. The amount of secured claims is 
given as $173,528 andjthe unsecured as $167,891, 

—The Central Trast & Sivings Company of Philadelphia 
continues its record of growth. At the end of three anda 
half months (business began on April 15 this year) deposits 
are shown to be $705,660 and the number of depositors 611, 
As was mentioned on a previous oceasion, the number of 
depositors May 22 stood at 261, the deposits then aggregating 
$445,520, The bank’s six-story building is nowin course of 
erection at Fourth and Market streets. The first floor and 
basement will be set apart for jthe bank’s own use, while the 
upper floors will be utilized for office purposes, 

—When the Maryland Bankers’ Association meets for its 
annual convention on September 24 it will be joined by the 
Bankers’ Association of the District of Columbia. The 
bankers will proceed in the early afternoon by steamer from 
Washington to Newport News. A visit will also be made to 
Old Point and Fortress Monroe. A business session will be 
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held by the Maryland Association on the steamer the first 
night, while upon the steamer’s return, the second night, a 
joint meeting of the two associations will occur on board. 


—The increase in the stock of the Colonial Trust Company 
of Pittsburgh from $2,000,000 to $4,000,000 was ratified by 
the stockholders on Monday. As is well known, this addi- 
tional capital is issued for the purpose of absorbing the 
American Trust Company of Pittsburgh. The merger agree- 
ment was ratified at the same time, and the following were 
elected officers of the new Colonial Trust ; President, Mr. 
T. Hart Given; Vice-Presidents, John A. Bell and James C. 
Chaplin ; Secretary John A. Irwin, and Treasurer Homer C 
Stewart. The board is composed of thirty-seven members. 
The charter for the new company was granted on the 12thinst. 
Still another increase will shortly be made in the company’s 
capital in order to take over the Farmers’ Deposit National 
Bank and thus complete the general consolidation outlined 
in fall in our issue of the first inst. The amount of this 
increase will be $2,800,000, giving the company a capital of 
$6,806,000. 

—Mr. W. K. Hart Jr., for some years teller in the Liberty 
National Bank of Pittsburgh, has been elected Treasurer of 
the East End Savings & Trust Company of Pittsburgh. In 
his new position, which he will enter upon on Monday next, 
Mr. Hart succeeds Mr, C. C, Herr, resigned. 


—The Jenkintown Trust Company of Jenkintown, Pa., has 
been organized with a capital of $125,000 and a surplus of 
$25,000, Business will begin about the middle of next month 
under the management of Mr. Henry K. Walt, President; J. 
Ellwood Peters, Vice-President and Paul Jones, Secretary 
and Treasurer. 


—Mr. George M. Hall has replaced Mr. Louis Rott as 
President of the Homestead Savings Bank & Trust Company 
of Homestead, Pa. Mr. Rott several weeks ago resigned 
in order to continue as President of the First National Bank 
of Homestead, 


—Mr. J. O. Miller, heretofore Secretary and Treasurer of 
the Monongahela Trust Company of Homestead, Pa., has 
been elected Cashier of the First National Bank of Home- 
stead. The former Cashier, Mr. J. B. Neel, takes the office 
in the Monongahela Trust which Mr. Miller vacates. The 
latter company, as we have before noted, holds the owner- 
ship of the First National. 


—The real estate business of Davies & Company of Wil- 
kineburg, Pa., has been purchased by the Wilkinsburg Real 
Estate & Trust Company, and about September 1 the latter 
will remove to the quarters occupied by Davies & Co. at 
Penn Avenue and Wood Street. The First National Bank of 
Wilkinsburg, which is in the building with the Trust Co., and 
whose stock is held by the same, will remain in its present 
location, The first payment of 40 per cent on the stock of 
the trust company was madeon Monday. The remaining 
payments will be made 80 per cent September 10 and 80 per 
cent October 10. Of the $500,000 capital, $300,000 was used 
to acquire the stock of the bank. 


—Mr. Warren L. Davis has been appointed Cashier of the 
Farmer’ National Bank of Reading, Pa., tosucceed Mr. R, 
Monroe Hoffman, resigned. 


~The Lincoln Savings & Banking Company of Cleveland, 
imeorporated several weeks ago, is preparing to open about 
September 1. The company will start with a capital of 
$100,000, and will make its headquarters on Pearl Street 
near Vega Avenue, 


—On August 17 the stockholders of the Savings, Building 
& Loan Company and the East Cleveland Savings & Loan 
Company, both of Cleveland, will meet to vote upon the 
transfer of the assets of the two concerns to the Reserve 
Trust Co. of Cleveland. The latter is a new institution 
which it is expected will be ready for business about the firet 
of the coming month, It will locate at65 Euclid Ave, While the 
ordinary functions of a trust company are to be performed, 
the company will pay particular attention to the rea! 
estate trust business. The nawes of the officials were given 
in our issue of June 27. 


—Anticipating the early entry into its new quarters in the 
Citizens’ Building, corner Euclid Avenue and Erie, the 
Citizens’ Savings & Trust Company of Cleveland has discon- 
tinued ite branch at 65 Euclid Avenue. 





— A loss of $22,000, due, it is reported, to the 
of one of the minor employees, has been sustained 
National Bank of Canton, Ohio, Owing to the % 
stated, that the bank sees no way in which to regain thy i 
it will have to be borne by the stockholders, bon 


—For the purpose of doing a safety deposi 
ness, the Savings Deposit Bank Company ot Eire ont 
amended its articles of incorporation, changing ity ta 
the Savings Deposit Bank & Trust Company, MAID 
—At a directors’ méeting on the 4th inst, Mr, G. B, 
was elected an Assistant Cashier of the Colonial hn 
Savings Bank of Chicago, Ill, & 


—Chicago bank deposite have increased in ten Yours thom 
$180,000,000 to $500,000,000, an average annual gain ot $1, 
000,000. During the past six years the average 
annum has exceeded $40,000,000, divided as follows; e 


Gain in savings deposite six years....... ..cc0....ccesece, 876, 

Gain in individual deposite............2cecscccesccessences, ae 

Gain in bank deposits... ......0c-s.eeecenes--secessennare, 82.5744 
Total Incremse BNC 1897.....02..0002.cceeeseeeseesece 9258,07La 


During the same period New York alone of American citiy 
can show & more rapid growth of bank deposits, 

—We referred laet week to the action of the 
Bankers’ Association on the subject of ‘Branch 
and Currency Reform.” The following is a copy of the ny. 
lutions adopted: 

“Resolved, That the Wisconsin Bankers’ Association ADDrOvEG of 
any reasonable amendment to improve our present banking and, 
rency system, but we are opposed to branch ban 

“Resolved, That we approve of legislation to prevent the 
of fande in the United States in excess of current requn- 
ments, thus removing one main cause of periodical . 

“Resolved, That we would welcome any sound solution of the vam 
problem of an elastic or emergency currency, if issued through on. 
servative channels and with restrictions insuring its prompt retire 
ment after ite work is done.” 

For the ensuing year the Association will be officered by 
the President, Mr. John M. Holley, Cashier of the St: 
Bank of La Crosse, La Croese; Vice-President, Joseph 1, 
Fieweger, Cashier of the Bank of Menasha at Menuiy: 
Secretary (re-elected), John Campbell, Assistant Cashie ¢ 
the Marshall & Iisley Bank of Milwaukee, and Treamy, 
E. A. Dow, President of the State Bank of Plymouth ¢ 
Plymouth. 

—The usual attractive report in book form of them 
ceedings of the annual convention of the Minnesota Banker’ 
Association has already sppeared, although the mectiy 
which it covers occurred only a month ago. As will bet 
membered, the session was held on July 7 and 8 at St, Paul, 
and was referred to in these columns on July 18. Mr, Joseph 
Chapman Jr., Cashier of the Northwestern National Buk 
of Minneapolis, is Secretary of the Association. 

—The Century Savings Bank isthe name of s new De 
Moines, Iowa, institution which has just begun busine, 
The bank was projected over a year ago, but its organization 
has only recently been completed. The capital is $100,00, a 
shares of $100 each. Mr. W. G. Harvison is the “resident, 
E. R. Clapp the Vice-President and H. M. Whinery Cashier, 
The banking quarters are in the Clapp Building, come at 
Walnut and Fifth streets. 

—Throngh the alleged embezzlement of $45,000 by ond 
its clerks, the Commercial Banking Company of Daluth, 
private institution with a capital of $25,000, has been obliged 
to close its doors. 

—An order has been issued directing Receiver W. 1 
Lightner, of the Bank of Minnesota, St. Paul, to paysfal 
dividend of 10°17 per cent. With the 60 per cent slmely 
paid the creditors will realize, it is stated, » total of 1017p 
cent on their claims. The aggregate amount of dim 
allowed by the Court against the bank, is, sccording to te 
receiver’s report, $1,659,939, 

—The United States Trust Company of St. Louis, wilh 
as noted in these columns last week, will hold a 
meeting on October 21 to increase the authorized capitel ee 
$400,000 to $1,000,000, was organized about a month #9 ¥ 
the Guarantee Trust Company. Before beginning baie 
the company concluded the purchase of the premises reed 
ly occupied by the Colonial Trast Company, the parton 
it is stated, $725,000, of which $325,000 was cash, the na 
remaining on bond and mortgage at 44 per tre 
building will hereafter be known as the United States 
Co. Building. 
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waton Ballard has been appointed Vice -Pres!- 
dé Louisville National Banking Company of Louis- 
‘to succeed the late Mr, John E, Sutcliffe, 
Trust Company, one of the later financial 
in Columbia, 8. C., has for its officers 
itatoas 1 OEM President, J. L. Minnangh, Vice-Presi- 
ey B. W. Robertson, Secretary and Treasurer. 
jh reports & capital and surplus of $100,000 each, 
- paid. It also has undivided profits of over $4,000. We 
po ba that a recent offer of $210 was made for the 
¢ shares, but no sale was effected, as none of the stock is 
” Mr. Robertson, the Secretary and Treasurer, 


S President of the National Loan & Exchange Bank of 


_The American National Bank of Richmond, Va., has just 
the construction of its handsome new home, on 
prominent corners in the city, directly oppo- 
penal property. It will be 10 stories in height, 
jailt of steel and brick, making it absolutely fireproof. The 
jank will occupy the first two floors, while the remaining 
floors will be divided into 80 offices, The main banking 
rom is to be elegantly fitted out with bronze and marble 
trimmings and metal fixtures. When completed it will not 
only be the finest bank quarters in Richmond, but will also 
he the first modern office building in that city. Although the 
jmerican National Bank has only been in business since 
for, 1 1899, it has deposits of nearly two millions of dollars 
in exact figures (June 9 1903) $1,986,046. The capital is 
$400,000 and surplus, $100,000, Mr. Oliver J. Sands is Presi- 
dent; Mr. Chas. E. Wingo, Vice-President; Mr. O. Baylor 
fill, Cashier; and Mr. Waller Holladay, Asst, Cashier. 


—The orgsnization has been completed of the Staunton 
National Bank of Staunton, Va. The bank has a capital of 
400,000, and will be under the direction of Mr, B, E- 
Vanghan as President, W. F. McCue, Vice-President and 
G&G, Childs, Cashier. 

Mr. F. W. Hoyt has been chosen Vice-President of the 
Atlantic National Bank of Jacksonville, Fla., an institution 
which but recently began business. As noted heretofore, 
it. E. W. Lane is President and Mr, Toomas P. Danham 
Cashier, 

—Comptroller Ridgely after an investigation into all th® 
droeumstances attending the organization of the National 
Bank of Commerce of Fort Worth, Texas, and the Cherokee 
National Bank of Enid, Okla., has directed the discon- 
tinuance of all further steps in their organization and ordered 
theretarn to the subscribers of all money paid in on the 
capital. The institutions, it was claimed, were connected 
with the Inter-State Trust Company of New Jersey, which 
has been restrained from transacting business, and for which 
areceiver is expected to be appointed on September 23, 


~Arrangements are well under way for the establishment 
another bank in San Antonio, Texas. This institution has 
been designated the National Bank of Commerce. The capi- 
tabhas not besn definitely fixed but will be either $250,000 or 
$90,000. Approval from Washington was granted on the 
ith inst. Mr. J, P. Barclay of 401 Augusta Street, San 
Antonio, is one of those interested in the venture. 


—The Fort Smith Trust Company, capital $100,000, has 
been chartered to operate in Fort Smith, Ark. The officers 
tected are Mr, O. E. Carnes, President; C. R. Green, Vice. 
President; W. F. Blocker, Secretary, and J. K. Kimmons, 











~All details necessary to convert the State Bank of Little 
lock, Ark., into the State National Bank of Little Rock 
lave been complied with. Mr. Joseph E. England Sr. re. 
Mainsas President and Mr. Robert S. Hamilton as Cashier. 
Theamount of capital at $100,000 also remains unchanged. 


Mr. J. G. Mossin, a Vice-President of the American 
National Bank of Los Angeles, Cal., has been elected Man- 
Mer of the Los Angeles Clearing-House Associatio2, to suc- 
eed Mr. W. D. Woolwine, resigned, 


~In accordance with a resolution adopted on Jul 

y 18 by the 
ttctholders of the Boston National Bank of Seattle, Wash., 
ue on went into voluntary liquidation on the 8th 
— Completes the bank’s consolidation with the 





Mronetaryi CommercialEnglishHews 


(From our own correspondent. ] 
Lonpon, Saturday, Augnst 1, 1903, 

At the beginning of the week there was an extremely ap- 
prehensive feeling in the city. The continued fall in New 
York and the failures upon the Stock Exchange there led to 
the fear that failures might occur here, At the same time 
the news from South Africa was considered unfavorable and 
the opinion grew up that the solution of the labor difficul 
would be put off indefinitely and that, therefore, the fa 
working of the mines could not be resumed for a long time. 

On Wednesday a better feeling arose, chiefly because of the 
brighter news from New York. Besides, a beg large “ bull” 
account in consols was closed on Monday and Tu y. The 
closing of the account caused consols to fall heavily, and this 
created much disappointment, but it eased people’s minds, 
and the conviction spread that we should soon see a very de- 
cided improvement in the consols market, This new hope 
was strengthened by the fact that there was buying of consols 
upon a very erable scale by small investors, Those 
who are in the best position to judge state positively tnat the 
big institutions which might be thought interested in sup- 
porting the market did not buy to any extent worth speaking 
of; that the real buying was by the general public; and as 
this seemed to indicate a revival of confidence on the part of 
the ——. it created a far more cheerful feeling than 
has prevailed for a long time. 

Moreover, there was an improvement in Japanese bonds 
likewise. This was taken to indicate that the strain between 
Japan and Russia had eased, to some extent at all events, and 
that those in a position to be well-informed had come to the 
conclusion that it was time to invest in Japanese bonds. 

There were three failures upon the Siock Exchange, but 
they were not very important. In one case the differences 
which could not be met were considerable. The other two 
institutions were small, The failures did not make any im- 
pression upon the Stock Exchange as the losses in no case 
were serious. 

Upon the Continent business is exceedingly slack. The re- 
cent Russian Railway loan has been a success, and since then 
the leading operators in Paris are in a holiday mood; indeed 
most of them are leaving for the seaside. French institutions 
are still buying American railway promissory notes, but they 
are doing very little else in this market. They arealso read 
to take more sterling and American bills, but they are hold- 
ing out for a high discount. Upon the whole there is ve 
little doing here. The investment which was very m 
in British securities recently has stopped, for the time being 
at allevents. There is exceedingly little buying from the 
Continent of South American or similar securities, and the 
buying of American houses has eased off. Here in London, 
on the other hand, there continues to be steady investmant in 
American shares and American bonds, The ordinary public, 
as already said, believes that the worst is over in New York, 
and as prices are now temptingly low, those who held aloof 
so long are buying freely. 

Abroad there is some uneasiness respecting the change of 
Governments in Spain. Senor Villaverde is an exceedingly 
able man, and he is persona grata in Paris, but the way in 
which he has been brought forward isdisliked. It is thought 
to be too evident an exercise of palace influence, and it is 





feared that he will not be able to carry ont the reforms 

which he has so mach at heart. It would be unfortunate if 

he were to break down, for he is not only an able man, bu 

he is in favor of the strictest economy and a reform of the 

fiscal system in Spain, and he is entirely opposed to large ex- 
iture upon the navy. 

The rates of interest and discount are gradually rising. 
‘ids wool: tho. uiteinet fl again to borrow tram. the Bauk of 
England, and it is evident that the supply of loanable capital 
in the market is by no means as much as it seemed to be a 
little while ago. In Berlin m also in good demand. 
Indeed, it is alleged that the £100,000 in with- 
drawn from the Bank of England on Tuesday was for Berlin. 
How the withdrawal could ped ome Aenm is not a 

e 


it, nor is it clear whether money will be retained 
y or whether it will be forwarded to some other 


Te 


pa 
fore it is thought probable that gold will be 
York. If itis, rates will unquestionably rise, and 
opinion in Paris is that should the discount rate rise to 3 
cent, the balances now employed in Londoa by the leadin 
French banks will be very increased. Serious strin- 
gency in this market is not anticipated, but it is thought that 
there will be once more a very considerable addition to the 
foreign money employed here, The best opinion in the city 
likewise is that the shipment of gold to New York will 
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Bank, for which purpose the latter in- 


uates its capital from $100,000 to $300,000. 





be on a very large ecale, for it is considered that the liquida- 
tion which been going on in New York for so long will 
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vent any serious stringency in the New York money mar- 
Fet when the crops have to be moved, and that therefore very 
large imports of gold will not be required. 
The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 50 lacs, and the applications 
exceeded 5,000 lacs at prices ranging from 1s, 4d. to 1s. 4 1-16d. 
per rupee, Applicants for telegraphic transfers at 1s, 4 1-16d. 
and for bills at 1s, 4 1-824. were allotted about 90 per cent of 
the amounts applied for. Later in the day the Council sold 
by special contract a small amount in bills at 1s. 41-16d. The 
India Council has just issued a notification that in future the 
amount to be tendered for by any one applicant or on behalf 
of any one applicant must not in the aggregate exceed the 
amount for which tenders have been invited, 





English Finanelal Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows forthe week ending Aug. 14: 














LoOmpon. Sai. | Mon. | Fues.| Wed. | Thurs.) Fri, 
Silver ounce.....4.| 257, 2533 | 255:¢ | 255; | B5% | 25%e 
Opnsala. new 4 p.cte 9112 | 91 | 91° | OL” | 90186) 908 

For account ..........| 915;, | 9135 | 9lJ¥e | 91% | 29015)¢) 90% 
Pr’chrentes(inParis)fr.|97°80 (97°80 (97°80 |9780 (97 72s|97:75 
Anaconda Mining......| 3% 35g 358 3% 3% 87%, 
Atch. Top. & Santa Fe..| 59 57% | 57383 | 59% | 61% | 62% 

Preferred..............| 89% | 89 so 891g | 91¥9 | 92 
Baltimore & Ohio ......| 82 80% | 81% | 84 (x8B% | 844 
onsen Pacis 125" Sey here Ste [izes 3s" 

Sn 2 
30 29% $1 32% 



























2 24 
Wabash................ | 1919 | 19 20%g | 201g | 22 221g 
evoee | BZ 31 B34 334s 86 36 
Do . * B” cooe.| 55%g 54% 5alg 574s 60 61 





* Price per share. 
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Per Books Closed. 

Wame of Company. Cent| Payable) (Days Inclusive.) 

Buffalo & & - f. ( ) Sep l\Augié6 to 1 
usgU na, pref. (quar.). 

Cana4ian Pacific, com Oc i Sen 2 to oa 7 
do pret.... Oct 1|Sep 2 to Oct 7 
Chestnut Hill (quar.).... Sep 4/Holders of rec. Aug 20 
dihiaapendbabescantinnmes Aug 1)Holders of rec. J’ly 25 
North Pennsylvania (amar) Aug 25\Aug13 to Augl9 
Phila. Germantown & Sep 4/Holders of rec. Aug 20 
‘mion Pacifie, com. and Oct l\tAug30 to Oct 13 
Utica Clinton & Binghamton. BMG Bh rcccvsccssocdccccscces ove 
American hailways, Philadelphia odes l%s\Sep 15/Aug29 to Aug38l 
Columbus (0.) By. com. (quar.)........ 1%/Sep _1)|Holders of rec. Aug 15 
Dayton 8: 3 Urbana, pref. (quar.) he Aug 1B Holders of rec. Aug 12 
Cased censenae DID. Bicshetposdne: Sbbebhcaseoanh 
Shamokin & Mt. Carmel Elec., pref....| 2 |Aug 20|Holders of rec. Aug 15* 
Cereal (quar.).........2.ee0- 8 ‘Aug 81/Aug22 to Aug3l 
L Saedbbaebecespdebietindes 5 sep 1 22 to sep 1 
#mith Car, pref. (quar.)..... 2 \Sep l'Ang3l to Sep H 

Co. (quar.) eadeeetignminanseeeen 1 Sep 1/\Aug2l to Sep 
Mateb (quar.) 24\Sep 12\Aug30 to Sep 18 
A 4) @ ah, Com, (quar l%\Aug 20\Augil to <Ang320 
pref. 1%\Aug 20\Augll to Aug20 
Great Northern Pa, 8 Sep 1\Ang25 to Sep 1 
Biscuit, com. (quar.) 1 |Oct 1fisep 29 to Oct 15 
do @o__—s pref. (quar.).. 1% Aug 81|Augi7 to Aug3l 
Niles-Bement-Pond, 3t Sep 19'Sep 13 to Sep 20 
do Go pref. (quar. l4j\|Aug 1l6\/Aug 9 to Aunglé 
| ervteed Am ) 1 sep jAug 21 to Sep 1 
ttsburgh Brewing, com. (quar.) l1%\Aug 20\Aug12 to Aug20 
pref. (quar.)...... 1%\Aug 20\Aug 12 to Aug20 
Pratt Pik vg A yr eX IE a. Ang iY Aug my to ans i 

pret. (quar.).....-........ to u 
bber Goods Mfg.. pref. (quar.)....... 1% Sey 1 igen 6 to Sep 14 





— 


* Transfer books not closed. { Correction. + Also 2 p. c. payable Dec. 19. 





Auction Sales—By Mesers, Adrian H, Muller & Son: 


20 Brookly faryot Musi 1,000 Yaqui Goprer © $5 per eh. 

2 ’ © r Co. re 

with two tickets........ wi’ eee tf 

40 National City Bank...... 60 Bonds, 

50 Boné & Mortg. Guar, Co.295% | $66,000 No, Hempetead Lt. & 

25 Winécor Trurt Co ........ Pow. Co. let 58,1932,M48. 10 

60 North Hempstead Light & 97, Pennsylvania Central 
Power Co....--.++ poser 1 rew. Co. lst 68 1907,A4&0. 70 





Breadstuffs Figures Brought fr a 
statements below are p ed by us from nee 
by the New York uce Exchange, 


estern lake and river ports for the week 
and since Aug, 1, for each of the last three Tarn 






































Receipts at— | Flour. Wheat. Corn, 
Bbis.196 ibs) Bush.60 ibs! Bush.56 1b: 

aiengo...... 128,871] 774.850 998,010 1,689,309 & 
Milwaukee 54,075 41,360 5,700, 102,700 yy 
Suluth ...... 141,600} 146,182]... 16,896! Nm 
Minneapolis.| —........ 680,590, 41,570 196,589 an 
Poledo....... sovecees 369,000} 196,000, 208,500' |, 10a) 
Setroit ..... 5,800) 14,947) 22,839, ~— Boang) Sant: 
dlevelan¢ ... 19,381 80,823) 58,779] 131,999! bi, 
St.Louts....] 40,975] 880.882) 164,240 235,100) — 
Peoria....... 9,800 82,200, 241,000, 177,800) ‘in 
Kansas Oity.|  ....... 1,081,200, 193,000, 182000. 4 
Fot.wk.1008|  $04,882| 8,090,564) 1,016,188 2,916,183 — 
Jame wk.'@3.| 420 625] 7,295,305) 1,105,248 3,484,899 mn 
Jame wk.’OL:| 438,580] 6,149,889, 9,888,447] 4,304,049 
Sines Aus. 1 
1908.....000+4 $04,989) 8,999,564! 1,016,188 2,916,183 mm 
"ee 813,497] 16,816,281] 9,894,083, 8,168,026) ap 
1901....... 842,091' 18,989.757' 5,082,092 8,586,496 ua 

The receipts of flour and grain at the seaboard Dorte to 


the week ended Aug. 8, 1908, follow: 

















































Fieur, A " 
ie it Hite iu. ee, tg 
Boston, “Se0es «| aazes 6 Thee tae 
Montreal... \ ‘ 
Pailade! 43,148 4 
Baltimore........coc. 65,860 
few Onl 18770 
gewpers 1,402 
oS Sed 2.148 
SUD. ,-<cbsuund! © Gxsbacee suits cae 
eek....... 362.858 8,021,562 1,176,989 837,885 
Week 1008. Seages S818,000 1 Salis 
Total receipts at ports from Jan. 1 to Aug, 8 company 
follows for four years: 
= 1908, 1908, 
POD ccescveseesBBIS. 12,456977 11,980,041 18.908608  snfty 
«bush, 60 987; r rT 
wm cease, fame anes eae 
ty yr ots § 95,27 4.779 os 45.04 
* 8,051,660 1s 1 tan 
Totalarain...... “ 167,505,152 102,687,640 $30,595,330 si5aull 
The exports from the several seaboard ports for the wa 
ding Aug. 8, 1908, are shown in the annexed statement: 
Wheat, Oern, Fleur, Oats, Rye, hfe, 
Bagorte f bush bush. bbis, bush, bush. Ddush, ba. 
Mew York...«. 180,200 276,076 4 85,081 n 
Boston...... «+ 49,679 88,579 
Portiand, Me. 132000 81,000 
Pailadeiphia.. 76,000 132,857 
Baltimore..... 200,000 78,542 
few Orleans.. 73,500 7,969 
Rewe’rt News 40.000 25,714 
Montreal...... 58,970 922,014 
aaly 000 .. 
Mobile....... 00 e0vccsee 4,064 
PEER < cssesses  pensenee 
Total week ..1,962,353 911,835 204. 114,870 
aame time 02.8.879,100 anna 975,681 80,601 .... oie 
The destination of these exports for the week and do 
July 1, 1908, is as below: 
Baportsfor Week BinceJuly Week Sines wea Oe 
and vines 4Aug.8, 11,1908, Aug. 8. ition Aug. 8, ia 
gnited Kingdom 138.451 944811 1671-172 7,060,088 
seeseee 80,416 276, 8,068,704 Sat 3 
i.&0.Amerion. 9,062 93,615 1,500 z 
West indigs..... 20.206 WB7 BBB seesnees assesses sam 
tne? countries 6088718 ceases, MSA 
ecccscvecs 204,780 1,490,308 1,963, 10,161,036 911,886 
reesoioa.., 26081 Lose see Beyi0s inpieo7e | ORNs or} 
The visible supply of , com - 
granary at the pal ts of accumulation at lake 
waboard ports, Aug. 8, 1908, was as follows: 
Wheat, Oorn, Oats, Rvs, den 
Inotereat— bush bush, bush. bush rr) 
607 TOPE. -.0:s0seere 537,000 282,000 465,000 171,008 
0 = afloat... 84,000 See swe 
77000 eeeo Oo 
s7z00 0.000 18008 - 
ee eed 
bier i 1.000 sas iil 
808,006 789,000 — = 
64.00 "19,000 24,008 10,000 ms 
mI@NgO... 5 30- <2 1,610,060 9,472,000 2,781,008 44000 
O  Bfo0at,..++. eee = eaenseee § = sane nges ee | 
MLIWOURES....-...... 928,000 14,000 F006 osm BM 
me Pearth’r 876.000 qontetee teed mi eee 
i teense 190000 i o 
> s eeeeee _seereres §§§ eeeseseg § seseesce onse see 
mueapolis... 2,226,008 8,000 180,000 11,080 
ao ibiees 1,600,000 275,000 ao 
ae : ; Raenatlll os 
150 gesov0 || Lae 
fan $4,000 18,000 Ln <i 
tae. 40065 641.000 men 
Ouecansiandriver... 240 516,000 282,000 nnn? a 
t 18,099,000 67 6,803,000 
oral Aue oO Oe aeaiéoo §©—Bupd000 Cass. 
Aug. 9. “abn 6,166,000 }94e.o09 
Q A . +! 
Potal Aus. 11, 1900...48'918,000 11.851,000 5,867,000 
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* York city Clearing House Banks,—Statement of New York City, Boston and Philadeiphia Banks.—Below 


New 3 ding Aug. 8, 1903, based on aver- | isa summary of the weekly returns of the Clearing House 
pondition for the week eu g . O ’ Banks of New York City. Boston and Philadelphia. oe See 
age of We omit two ciphers (00) in all cases. 








fe" 


York figures do not include results for non-member banks, 
























































































































































i We omit two ciphers (00) in all these figures. 
Loans. | Specie. | Legals. |\t Deposits) Re. Capital 4 De- Ci 
ma: sve. | BANKS paeplae. Loans, | Specie. | Legals. | posits; te ye Clearings. 
f . * . | met 8 * * x 
on or oR: Y. 4 g % $ 
ix 17.0250) oO) 12080) 35:274.0/26'1 | J'ly 18/239,091,6/907,015,5| 160,863,4|76,217,11895,208,1|43,908,9|1,422,327,7 
197336] 2°173,5| 1070.0] 12°809,2126-3 25|239,091, 6/907, 899, 7| 166,367, 1|78, 142,5|902,376,8|43,819,911.253,588,6 
iby 11 LO 2°342°0| 1466.0 , ~ + de 239,091,6/908,864,5| 170, 738,3/80,786,2|909,857,7/43,862,6|1,240,665,4 
1m 12,5240) 2 ote! georal arose clase ug 8|240,083,9)912,697,1 171,841,9|77,813,3|912,272,5|43,916,9)1, 249,434. 
dan “4.215.0| __'772,0| '857,0] — 4,012,0|28-1 on 
ot 215. har , 012,0/25'L | yx1¥ 25] 52,322,0|196,595,0| 16,571,0| 7,280,0/206,036,0] 6,571,0| 125,820,1 
Ay 8 aS eee ol Porto over dclsee | AWS 2| 52,822,01184,502.0/ 16,304,0/ 6.948,0|204.801,0] 6,602,0} 114,682.3 
ag 459.1) 20912] 995.8] ’b4G,0] s:403;4|25°5 An 8} 5%,822,0) 184,618,0) 15,942,0] 6,330,0]203,657,0) 6,597,0, 125,212,9 
336,6 3] Sed: ya aya alsa ° 
” 1,000.0] 2143.3] 78332) B7e S| 37's] Se8ag'alae-7 | J’ly 25] 44,764,0|186,223,0 51,056,0 209,223,0|11,292,0| 125,866,6 
Arn : 1116] oe OL «esol | 8as'0l a77o'olrea | ABS 1] 44,764,0/154,515,0 49,488,0 205,773,0/11,312,0| 104,338,6 
“a 700,0 7 1974.0 481. 313 1'776,6|44°7 Aug 8| 44,764,0/183,278,0 49,403,0 203,286,0/11,306,0] 111,254,3 
Ma greenwich - jy 354°3| 4,672.6] 1,024,2) 397.3] 4/808,0/29°5 | ¢ Including for Boston and Philadelphia the item “due to other banks,” 
oo Teath Mire. 5,000,0| 3,781.4] 28,178,0} 3,914,0) 2,069, 21,985,0)27-2 | and also Government deposits. For Boston these Government deposits 
7 per EXCD) 00,0} 8,067.2 74,684,7 5-332 aoe $1. 798 q 24°6 amounted on August 8 to $6,326,000; on August 1 to $6,312,000. 
300001 4.459.6| 22,995, ,874,3| 1,239,: ,3/21°9 | = SS ee 
z - "ase 13388 Pours 908.3| B989| Bz1s.6|29-0 Imports and Exports for the Week.—The following are 
Ly ee 450.0} 1,079.2 5,981.3 5 vs DJ ele “ . ‘pap hain 
mathew"! 900.0] "393.6 ye eee 1 13'232'3/33-3 | the imports at New York for the week ending for a7 soem 
m 4 8 9316.9 1318.3 64,159,3 30-7 Aug. os and ree the —— ending - ama merchandise 
,222,0] 1,109,: »5) 5,580,0)/26°0 | Aug. 7; also totals since beginning first week January. 
7,264.3} 1,640,7] 560,2) 8,277,1/25°5 
J 2'702'7| -"390,3| 274.3] 3'073,7|21°5 FOREIGN IMPORTS. 
toy yar. & Fait. Geta] Seated! =Seecl Case aleee BR Ke 1903. | 1902. | 1901 1900. 
5.079, M .91 6,890,1/25-4 or week. 903. 902. : b 
shoeaL.th 5.679,0| 4,709.0] 3,297,0| 31,097,0|25-7 
arn Exch « 5,202,7| 636.2] '828,2| — 4'859,1/30-1 | Dry Goods............. $2,576,650| $2,319,568| $2,260,546] $2,070,234 
: Orient “- 28 30,0 3,872.0 pase 20,177,0 3 General Merchandise 7,430,480 9,815,137, 6,593,341 8,400,081 
‘Trad 55,793,0] 12,735,0) 5,096,0) 63,817,0/27- aol i aosl a 7 
<a o192°9| 1080] 'Is9's| Fossolss8 | TotaL................| $10,007,130) -12,134,705| $8,853,887; $10,470,816 
i East River 6,606,4| 1,684,7| 3,163.5] 18}026,5}26-°8 Since Jan. 1. 
Foorth .... 8,338,0] 2,287,0] 616,0] 10,360,0/28-0 | Dry Goods............. $24,252,925| $76,525,178] $64,807,747| $76,068,399 
ti Central ...- 9,344,0} 1,312,0) 1,079,0} 9,837,0/24-1 | General Merchandise| 287,845,476 265,036,340} 273,334,708) 263,334,994 
Becond . 4,831.8] 16,285,6] 2,530,9] 63,536,1|/29°6 a : , 
tn Printer. 6,447.4 814.0 36,2] 6,451,6124°7 Total 32 weeks...... |$372,098,401/$341,561,515|$343,142,455\8339,403,393 
vv .Y.NGExX. 2:736,0|  385,0] 198.0] 3,029,0|19-2 ; : 
Bowery, 4'311'8| 658.0] 329'0] 4'665,9121-1 The imports of dry goods for one week later will be found 
=a | hahaha gi 4558) 5 2258] , 1991) 3:876,7127-2 | in our report of the dry goods trade. 
6 \ 672, m t . ,5134- * # * 
i nite. ; 3943.0] 2,253,4| 236.8} 9°750,1|26°5 The following is a statement of the exports (exclusive of 
~ Ex " 2,851.3 136,0 G15.5 erty 247 specie) from the port of New York to foreign ports for the 
3 Germania 3.808.5 $02 2,402 11 1060l24-3 | Week ending Aug. 10, and from January i to date. 
; 3| 7,255, 06,1] '278,9]  7/248,7/24-6 2X PORT: OM NEW 7OR THE W 
u fared. i 8 te Mele Fea veeralcee EXPORTS FROM NEW YORK FOR THE WEEK. 
Bk. of Met... ‘ 0 b= 3 ste eh 8,175.6 : ; 1903. 1902. | 1901. | 1900. 
West Side.. i 5 tity ay ’ 36 2, | 
abound , 3,0] 11,2510) 2,299.0 1,609,0) 13,344,0/29°2 | For the week.......... $8,052,861] $9,5 910) $8,412,705) $9,674,770 
Ist N.Pklyn ; »9}  3,868,0 422,0} 790,0) 4,113,0/29°4 | Dreviously reported..| 294,495,991| 280,833,341] 314,247,110] 324.953.3873 
daberty..... \ 0 1,665, 1,874,0 40,0} 8,070,7/26 1 ; - cs net ~ 
NYPLEs Y 5 4,109,8| “967-4 253.5 4,135.3129°5 Total 32 weeks......| $302,548, 852/$290,347,251/8322,659,815|$334,628,643 
New Amst. , 2 W519, ot ie Le U2, 5122" Nore.—As the figures of exports as reported by the New York Custom 
Astor ...... 350,0 508.4 4,649,0 865,0) | 285,0) 4,700,0 24°4 | House from week to week frequently show divergence from the monthly 
Western... 10,000,0 3,267,5| 61,179,7| 15,309,9) 3,143,9] 65,883,0 28°0 totals, also ape by the Custom House, we shall from time to time adjust 
Motal ...|110,422,7| 129, 661,2|912,697,1|171,841,9|77,813,3|19122725|273 the totals by ad ing to or deducting from the amount “previously reported.” 
The following table shows the exports and imports of 





} Total United States deposits included $37,294,900, Hoge at _ port ~ New York for the week ending Aug. 8 
y te F 3, i i i 
Reports of Non-Member Banks.—The following is the 1902 and 1901, 1903, and for the corresponding periods in 
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statement of condition of the non-member banks for the EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
week ending Aug. 8, 1903, based on average of daily results. Exroara Turorts. 
We omit two ciphers (00) in all cases. ‘ : 
Depostt with Gold. Week. | Since Jan. 1. Week. | Since Jan. 1, 
BANKS. | Capi-| Sur- |Loans &| . T. - Grea 
Wvonuttea| “ta | plus. | Puver |SP%°. i Bank| crearg (Other | Deposits | Wrance.cenree-22c.ca- “| $20,988,081 $2,959,116 
ments. Notes. | Agent.| Bks .&c eat 3,076,535 fc 
West Indies............. 7 143,682 
N.Y. Crry. Mexico 171,795 
Boroughs 0/ South America........-. 399/424 
Yané Br'nz 8 & 8 & countries..... 356 39, 
‘in 1500 abr. 1.898, ge 21.8 39,9] 186,4| 2.626,8 All other countries..... 2,856 39,359 
( *} 800,0} 27135] 3;266,0 ,0} 106.0} 256.0] ~ 3,0] 3'310,0 Total 1903... $2,100] $3: 23,580| $3,683, ! 
fed 100,0 102.6 pte: 863 1678 wan aaaaedl 1,889,4 Total 1902 Baddas| 24,989, 703 beet Fo peo 300 
Gansevoort.) 2000] 57.1] 1°71 2% , }, 4,1] “289! I'sse6'9 Total 1901 11,590} 29/2017518 37,42 746, 
i pa ane 1208 2233-9 1261 53.8 aene ete 2,435,6 Silver d 518 67,420} 1,746,829 
5 2,5] 2,123, a A 50, 2] 2.586,3 aestlagey 
ss--| 200,0) 191,7} 2,240,2] 19,2] 168,4] 286.6] ......] 2’491,9 | Great Britain............ $371,605| $16,753,760 $44,000 
] Ward} 200.0 194°6} 1.2744] 30,0] 114°7| 365:7] G077i| 7'o8s°4 | Framee ...... 222 : 36,075) 1,870,069 wansonee 
: eakonee 100,0} 239.4] 2,765,0) 145,0) 133,0) 423.0) 1... 3,310,0 | Germany ..... s-° eneeeees ety] nore ree 
1 =-} 100.0] 108,3] 1,101.4 41 77,2 ,7| 31,9] 13110,4 | West Tndies.. -- seseeeee 146,594 26,063 
seoree| 100,0) 492,4| 6,558,0) 409,0) 234.0) 108,0) 482.0) 7)160,0 | Mexteo -.....-- eee} eeeeeeee] ese anns 776,097 
: Ward .| 200,0] 99,1) 1,433,0) 39,0} 211,0] 53,0] 5,0] 1788/0 | South America...) Lo. 84,400 , 173,338 
: Ward...) 100,0) 93,6] 1,239.6) 52,2] 125.4) 151.9] 32:8] 4507/0 | All other countries....-/ 670) __ 886,400 562 3.4 
: gi eB rc le Br | LBTAs Total 1903. .......... $408,350] $19,743,883, $20,074) $1,022,962 
Wanck <---| i000] ‘6ua| sas] a's] faa] oats] “Teal | abd Total 1902. : 451,467} 19/947,132 36,577 818,876 
1 Jefferson ..| 400.0} 239°6| 1,828.3 $3] 63'0] 132°) "5 2.3023 Total 1901........... 617,610} 30,089,752 90,750} 2,297,037 
d wa 120.0 bee Beye 123 re 453) 17,0 3034 | Of the above imports for the week in 1903, $2,025 were 
United Nat.|1,000,0| 20,6) 1,963,9| 182,38] 6130] 95,1) 272272] 1,1293'4 | American gold coin and $4,241 American silver coin. Of the 
' biiite spe Sane the same time $1,100 were American gold 
, Brooklyn. coin and $—— were American silver coin. 
; Broadway .| 115,0} 316,9] 1,960,0] 10,7] 156,0| 338,0 “a 
, Brooklyn ..) 300.0} 165,0| 1,480,5] 87,5] 67,6] 183.9] "26, a] Tare ‘ 5 i 
; marae... 100.0 5200), 880.8 sat? 28,0 aes ae ere | Auction Sales.—See page preceding. 
Mfrs.’ Nat.) 252.0] 531/3] 2,875, ; 5,3} 662,6) ...... 3,533.3 “i 
; 8 | 500,0} 391,7) 6,425,9) 138,9) 400,3) 480.9] ~45,0] 6'330.6 : : 
PE Bees] io} 880] acta] soso] Sha] 2803) 1a) (8 Saubing end Ftuanctal 
ji City, --| 300.0] 595.0] 2922.0] 141;0] 195.0] 377,0] 102;0] 3182.0 
) orth Side. 100.0 185.7 1 8982 11,6 57,9] 45:3] 166.5] -’9so’o S T & c 
we ie: 4 60,9} 1,260, 4,2); 73,0) 114,8]) 62,5] 1.3817: k 
| PS eae er mane em % 
| 2 ,0} 268,2 h0}° 108,9) ...... 152,5) 78,0 36, 
| Walatour’| 22:0) 122.3) 1,321,9) “43/4) “86,0} 143;2] 149:6 1,490°3 BANKERS, 
Borough .."| suey Hy a74.5 36,3 29,0 45.0 412] “"750,4 | WELLIAM & PINE STREETS, - == NEW YORK, 
son] 2 , ‘ 6 D 337s P . P 
Seal Y ’ 6, 12,7) 84a] 837,8 Transact a veneral bankine business; act as Fiscal 
anes! Avents for corporations. and negotiate security 
WiNat, St) 25001 1358] 589-4) 23.0] 15,01 86,4) 23,7) 599,1 issues of railroads and other companies. Execute 
Wer Cities! na) T82,0) 85,6) 10,0) 180.8) 0+ 701,4 commission orders and deal in 
HAAt.J.C.) 400,0/1,039,8| 4,387,1] 195,8} 268,0/1,510,7| 269,4| 5,574,8 INVESTMENT SECURITIES. 
Nat,J.C.| 250.0] 639.0] © 263.0 % Pt a Members N. Y, Stock Exchange, Branch Office, 65 State St., Albany. 
BseF.c] 250.0] rourol risso| goto] Loa] Tira] Seal HROOd 
Ne igoo} Tivo] sas's| Sree sl afyedl SEZ] Gusiel 43.01 2.c42.9 MOFFAT & WHITE, 
lat.,Hob} 125/01 149°s| j’oos'a] “ya'h| gael 28S3) IL) 2,472.9 
z 5, 142.8) 1,095.4 34,9) 38,4) 45,0) 22.9 1,120,7 Members New York Stock Exchange, 
Be dng 100120) 101188 7p 0ge if tama ole staae ove a eroalea aaa lee a i 
Ra 89) (3,009, 1/3, 404.3 4,203,1 0,087,0!2, 405, 5154, 839, 6 . 
Ty 25)6,612,01 101133 79, 490'3 8/360,2/4°681,8)8,708,0|¥/220,0)34,824,1 Dealers in Investment Securities, 








Tel, 5820-5821 Cortlandt. Telephone Stocks a Specialty, 
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i” For Dividends see page 332. 





WALL STREET, FRIDAY, AUG. 14, 1903.—5 P. Mm. 

The Money Market and Financial Situation.—The stock 
market has undergone a remarkable transformation within 
the week. Saturday’s bank statement showed an increase of 
loans, a decrease of surplus reserve and of cash sufficient to 
attract attention and aid professional traders in further de- 
pressing the market. So effective was the pressure brought 
to bear that a list of seventy-seven stock issues made new 
low records for the year. 

A change of sentiment began to be felt on Monday which 
bas beccme more apparent day by day, and resulted ina 

eneral and pronounced recovery from the depression noted. 

his change was stimulated by an increase in Canadian Pa- 
cific’s dividend to 67, and further by its becoming apparent 
that in some stocks the short interest was heavy. Aside from 
the matters referred to and reports of new railway alliances, 
there is nothing new in the general situation. 

A feature of interest has been the continued weakness of 
foreign exchange, a further decline in rates and increasing 
probability of gold imports. Thecrop prospect is still an 
element of uncertainty. Spring wheat is nearing maturity, 
and its condition will soon be fixed, but the corn crop, now 
subject chiefly to the effect of frost, may not be determined 
for some time to come. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 8 percent. To-day’s rates on call were 144 to 
2 per cent. Prime commercial paper quoted at 6 per cent 
for endorsements and 6@61; for the best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £247,828 and the percent- 
age of reserve to liabilities was 49°64, against 49°89 last week, 
the discount rate remaining unchanged at 3 per cent. The 
Bank of France shows a decrease of 3,900,000 francs in gold 
and 1,900,000 franos in silver. 

WEW YORK CITY CLBARING-HOUSE BANKS. 








































































































1908 — 1902 1901 
Aug & previous week Aug. 9 Aug. 10 
¥ 8 J 
TAL ceceecceccce} 110.433,700) = ......2-200 100,072,700 
= 129. 114,537, 00 | 
@ discounts! 912,697,100 Inc 3,832,600; 926, D} 
Circulation........ 3,900 Inc 880,200) 
Net deposits ...... *912,272,500 Inc 7,414,800 643,000) 
171 Ino 1/103, 171,463,400) 
Legal tenders ..... 71, y Dee 2,972,900 17,473,600 
ape held...... 249.655,200|Dec ),869,300) 248,942,000) 262,298,200 
p. ©. of deposite| 228,068,125 Inc *603,700 239,910,750 341,345-250 
Surplus reserve) 21,587,075)Dec 2,473,000 9,081,250) 20,952,950 





e 4,000 United States deposits included, against $37,281,400 last 
ards Stent nes cues Soran noni un, guspinsreerve 

‘OTE.— Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market for foreign exchange was 
lower this week, influenced by a light demand and by free 
offerings of security bills. 

or or nominal rates for sterling exchange 
were 4 831; @4 84 for sixty day and 4 86@4 861, for sight, To- 
da nf day’s) actual rates for sterling exchange were 48250 

8275 for long, 4 8530@4 8540 for short and 4 8565@4 8570 
for cables. Commercial on banks, 4 8214@4 82\/, and docu- 
ments for payment, 4 8114@4 83. Cotton for payment, 4 81}¢ 
@ 61%; cotta ~ for acceptance, 4 82!4@4 8244, and grain for 
pa. . 

‘o-day's (Pride ’s) actual rates for Paris bankers’ francs 
were 5 20@5 19%, for long and 5 1844*@5 181, for short. 
emeneny Sener marks were 9413-16@94% for long and 
95 8-1 34 for short. Amsterdam bankers’ guilders were 
89 15-1 15-164 for long and 40 3-16@4014* for short. 

at Paris on London to-day, 25 f. 15}¢c.; week’s 
6, 25 f. 1544 o. high and 25 f. 14 oc. low. 
week’s range for exchar ge rates follows: 
ual 
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igh [4a800 9 gen, | ¢anne 
‘es Francs— 

nigh. (10%! “S't'to. | 5 

German: guipherg tome oon 

Be-:-| gains @ 04 | $e, 


nigh | oo? ete 
Tt * 
el eee 6 con] GO SSt. | cr 


“Leas: * 119 Of 1% t tpg Of 1% t4eg0f 1%. Plus: {jig Of 1% ** 199 of 1%. 
The fellow. were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c, per $1,000 discount, selling 750. per $1,000 
premium; Charleston, buying par, selling 30c. per $1,000 
um; New Orleans, bank, 25c. per $1,000 discount; 
commercial, 50c, per $1,000 discount; Chicago, par; St. 
Louis, 30c, per $1,000,.prem.; San Fran,, 74¢¢. per $100 prem. 
State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to A anne Tennessee settlement 3s at 9444, 
The market for railway bonds, affected chiefly by condi- 
tions peevaiting in the stock market, has been decidedly 
irre and in some cases erratic. The transactions at the 
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8550 48575 @ 48585 
8530 48550 @ 48560 











Wabash debenture series B have covered g 
selling down to 52 on Monday and recovering to 
above 60 at the close. Seaboard Air Ling issues . 
in request, the gold 4s moving up 8 points on 
brought out but few bonds. Rock Island Dids 
active, notably the collateral trust 5s,which adveneit Hy 

United States Bonds.—Sales of Government bon 
Paiswung are ean Ssing eosin! 

ollowing are the daily clos tations; ‘ 
see third eage follenn le bette. 
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RO sate was 
Railroad and Miscellaneous Stocks.—The 

has been active and irregalar. It was decidodle, ‘one 
Saturday and during the earl - 
course of which a long list of stocks recorded 
quotations of the year. Before the close on Monday bu 
orders were freely placed, offerings were readily 

and the selling pressure conspicuous for some time 
seemed to have spent its force. Tuesday’s market pe 
active, but the tone was better, and a large proportion of thy 
changes was toa higher level. Since Tosser the market 
has been decidedly buoyant and on a largely increased yo). 
ume of business, amounting to $1,100,000 on Th 
advances of from 5 to 15 points have occurred generally 
throughout the list. The coal stocks, notably Readi have 
been conspicuous in the movement, but otherwise tant 
practically no exception to the general trend of the market, 
The following table shows the highest and lowest prices of 
the week for some of the prominent issues. 


? 
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High. Low | High. Low. High. Low. 
Ateh’n 62% 54 (Ill.C’n.134 127 |So.Pac. 4 3B 4s) 
B.& O. 83% 77%s|“S00”. 5545 42 |U. Pac. 78% 65% Air Br. 
B.R.T. 46 87%|Mo.P.. 96 iN. Am. 
Can. P.127 118 (N.Y.C.126% 116% 4 48% 37%/T C.4I 43 
St. P’1.144% 183% Penn. .12645 110%) An. M. 84% 66%/U.S St. 
No. W.166 gps 56% 45%9/ A.8ug.117% 108%) Pref. 4 
D.& H.16643151 (BockI. 25% 19%|Co.Gaslsl 164 |W’hse.170 


For daily volume of business see page 341. 
The following sales have occurred this week of 
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represented in our detailed list on the pages which follow, 
Sales { 
STOCKS | 
Weer Ending dug. 14 | 0%, Bane for Week | ones 
Amer Chem..... 12 18%Aug 8/| 17 26% Feb 
Am. Steel Foundries. .... 1,000 10 Angl2)| 10 J’ly| 20 Ju 
a Te AI 50 Aug 8|| 50 J’ly| doyhe 
Amer Cable._--- 25 80 Augl3|| 77 92 Ja 
Am Tele; Tel >. 8,082 Augi4|)| 5 Jy 
Amer -| "400 185 Augl0|/134 Angil69 
Atlantic Coast eRB.| 100 118%Augl4//118 126 Mer 
Cleve Lor & Wheel...... 200 OlgAugi2|| 65 Ang\l00 Ju 
A 350) 78 Augl0|| 67%J’ly| 97 im 
Maryland C yoal preferred 720, 100 Augi3 96 Ang Wo Hs 
i] 
Nat Enam & “tamp...... 400 25 angl4 20 =e 36 Ma 
Quicksilver Mining. ..... 200 1%Augl3)| 1 a im 
RR 100 6; Aug 5% ly| 9 Ie 
Rome Water & Ogdensb.| 100 130 Augi0}|180 139 Ta 
St L & San Fran stock tr | 
otfs for © & E Ill pref..| 400/120 Aug13}|120 181 Due 
United NJ RR. & Can 14275 Aug Ang13!|275 376 Ang 
Oatside Market.—Much greater interest was evinced in the 


market for unlisted securities this week, and a general 
upward tendency in quotations is apparent. Values were 
depressed at the start, but late on Monday, in 

with the improvement on the Stock Exchange, the market 
took,on a firmer tone, which developed into decided strength 
as the week advanced. Northern Securities stock displayed 
less activity than last week, total transactions amounting, 
it is estimated, to only 16,000 shares. The price moved down 
on Saturday from 854 to 8244, but on Monday an ova 
action set in, and on Thursday and to-day the stock touched 
89%; the close was at 895g. An incident of the tr was 
the sharp rise in both the common and preferred of 
Seabo Air Line following the announcement that 

of the system had passed to Rock Island-’ Frisco interests. The 
common sold between 1814 and 1814 until Wednesday, 
when it advanced to 224; to-day, after 

as high as 2244, it closed at 22; the : 
rose from 334% to 36, and to-day, after advancing 
to 8614 it ran off a point, then rallied to 36 and closed ie 
Unusual activity developed in Brooklyn City Railroad 
and the price gained 7 points to 240. Interborough 
Transit lost 734 points to 90, but subsequently to 
99. Standard Oil on Monday sold at 536, a drop of 9 points 
from last Friday’s closing, then recovered and on 
touched 620; to-day reacted to 605. Electric Boat 
dropped 6 points to 2%, but later recovered to 3/; to-day 
40 was bid for the stock, but no sales were made. 
sack Meadows declined 8 points to 5, but 
reacted to 7%. Greene Consolidated Gone lost 1 
to 15% early in the week, but to-day it advanced to 
closed at pein § There have been unconfirmed 
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E nge on Thursday were about $4,250,000 par value, and 
throughout the week have been well distributed. 


Amalgamated Copper interests had 
Outside quotations will be found on page 341. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Gates ol erecta or 100 nce 
STOCK: the |On basis 0/100-share lots 
hsectitant: ucetattinttiion bie: 





NEW YORK STOCK 
Saturday Monday Tuesda Wednesday Friday 
Aug. 8 Aug. 10 | Aug. 1 . 1 ; Aug. 14 EXCHANGE Lowest Highest 
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20% 215%) 2l% ly} 22% 24% 4% 26 26% 27 [exes & Pacific 21,750] 20% ane 10 43% Feb lu 
112 112% 119111 118 hird Avenue (N. Y.).. TVSLIL sd’ iy2! 287% Jan 9 
9 22 25 Toledo Railways & Light 300} 20 J’nelU) 37% Jan 12 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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«--2{0ld Colony..........- 100) 13}|196 Aug & Ba 
705, ek Pere Marquette. cBOU occecs 74 J ly 25 ; ji 
33% Do pref..... -100 281} 70 Anugll Jon 
a pref. ........100 130) 30 J’ly15 case J 
gases a Last Sate|1 zy 0 Savannah Elec com..100) ......| 7 J’ly 8 Coll 
a - 78 |*...... 78 | LastSale BO Feb'03|Seattie Electric......100) ...... 75 Jan 5 on Mi 
95. 95 | G4ig 944] *95 100 | *95 100 Do _pref..........100 6| 94 J’ly 22/1044 Jan CaM 
68% 70%) 705% 724s) 72% 74%) 74% #76 |Union Pacific. ‘ 66% Aug 8 Chie & 
84% S44} 84% B44x/ “35 85%) 85% 854) Do pref.......... 42| 83% Augl0 Cue 4 
Yo, eee W490-  orerea *170 seseeey 170 «86170 |Vermont & Maas....100 2|170 J’ nese Conca 
89 89 | 89 89 | 80 824) 89% 89%/West End St......... 50| 169] 8719 Aug L 
110% 110%4/*......110 |*...... 110 |*100 1lli Do pret.......... 50) 28)luyv J’ ne22 
ecccce cccece] socces coceee] LASt Sale|16% J’ly’03|Wisconsin Central... 1s eecsed 16% J’ly 23 
Last Salel3sig  J’ly’03} Do pref.........- OU] seenee 3849 J'ly 23) 52 Jan 15)| 30% J, — 
LastSaleiso J’ne’03) ies — 100 eoeees/150 Janl4ii50 Janl4 Pichb 
ace neo 
15 15 [14 15 | *13% a5 25. 2D Pecucee IP Meceeee sanee ‘“o« Shem. 100} 150) 13 Sly 27 26 Febil ha 
72 T4f 74 74 | *72 74 | *72% 74 | “74 74| TO" 7%  lepuaaes 100] 376] 72 Aug 5) 86 Febi4 _ 
*4%4 ...... 6 ere 4%g 4%) *44y-.-... "41g Sal hg 5 aguae Plea embacont 50} 100) 4 Pers 7 Mar 2 Yor 
Exc “ie 18-18 | *17 19 | 17° 19 | #37 9 Do pref...-...... 50| 60] 15 Jan 2] 24 Mar 4 oo 
1104112 108% 110%} 109% 111%) 1117%113%) 114 116 | 116 1179] Amer Sugar Refin....100)11,929]108% Augl0/134% Jan 8 112% Nov 2) sig . - 
11711 116%2117%| 116 116%) 117 117%/ 117 lies 1138 1184 see 100} =716)116 Augll}12z% Fed1s 115 Jam iia Yo 
129%, 130%] 127 129% 127% 1294] 128,130 | 130%131%] 131 133%|Amer Telep & Teleg. 10g 13,710}127 Auglv}169 4 Febis Mar rae a 
8% 8% 89) “Bg Y *8lg ...... *Blg ..-.2- es Amer Woolen........ 10 240; 84 AuglU! 14% Fepz 4] Tue — 
69% 694) 69 69%) 6Y 69 682 694) 69 692! 69 69, Do pret... 684g Auglz 794 Jan % 22) 805) Jan 
434 ...... PNG ies (etait #3 'g ...... LastSale|3g J’ly’03|Boston Land... 10) B4od3’ly 2] 5% Jang2i) 3 44 My 
ok 11744/*...... 117 9/*...... 117% 17S itt ae) * ee - 117siCumber! Telep & Tel 100 5117 Aug 61127 Jan 6)/12: 
9 9 9 9 9% o's 9%; lo 10% 10 10 |Domimion Iron & St..... 1,360} 3 Aug 8! 62y4Jan 2)| 2 4 
eres 6 6 = ee EL Rae "6 s.ncce eee Kast Boston Land........ 100} 6 J’ly13} 8% Jan 23 95 Ma nile 
ciiaiee 236 | ......-.-..-] 235 235 235 23315] 235 233 | 236 236 |Kdison Elec [itum...100) 145/225 J’ly 24/310 Feb17 My 
"180% 153 149915049) 152% 155 | 156158 | 161% 163% 161% 16% /Generai Electric..... 100) 1,072/149%gAuglvU}204 Feb 16)|\17 
30% 31 3U%2 Blis) 31% 31%) Sl 33 33% 33% 35%) 34 |Mass’chusettsGasCos100| 5,354) 30 J’ly 24) 48% Feb 20 rt % — 
76 57 5 7 ‘| 79 a ee ee ae eee 100) 21) 74% d’ly 24 8405 Satur 
“167 175 |*170 175 |Mergenthaler Lino..100 10 190" Sy Avge 
Last Salei1ly Aug’03!| Mexican Telephone... 10 Dec} % are 
25 25 25 25 |N ECotton Yarn pret 100 ri 
*123!9124 |*123 124 |N E Telephone....... 100) 151 ag “60% 
Last salely J’ne’03| Plant Comp new com. 100) 41158 ones 
2144215 | 215 215 |PullmanCo......../.. 100 250 Jy Jey 
Last Salelg J’ly’03| Reece Button-Hole.. 10 10405 Bead 
103 103 | 105% 105 9|Swift & Co........... 100 177 Py We 
Lastsalei25% Aug’03 eo Glass a. - 25 VT lu 
Last Salej28 Aug’U3 BO FUSE. . .ccoccee 25 an} 30 O¢ 
LastSalée2y J ly'v3)Union cap Lae Mg. os ug) Dy Me eames 
9l 96 96 97 |United Fruit -100) 3. 17 Sy sevens « 
46 646 46 46 |United Shoe Mach... 25, 407) 44 J’nell) 53 Jan 2 STM Wy 
28 28 28 28 Do pret 5} B13) 27 Augll) 3i%Feb 5 33 'gax Me 
Last Saicig J’ly’03|U S Leather. eoseee| 75 5’ly 22] 154g Feb 11 an} 154S— il 
LastSale\781g Aug’03} Do pret eveces| 7344 AUg 5} 951g May 6 915825 Hs 
Last Sale|gsg Ang’0s U 8 Bubber..........100| -..... 9% Aug } 18% Feb 16 19408 es 
ig I epee Do pref. 2) 38 J’ly 27) 57% Jan 9 cvoeee 0 
cs “Bi 215, 23 23%) “33a “S4ilu s Si Corp 5,366] 2019 Aug 6| 39% Feb 5 pee 
634/ 6742 682} 68% 63% 7i% 7T1l4) 714 72 Do pref = 2,633} 6742 Augld) 395Jan 7 seco 
*80 ...... “70 BU | *70 * LastSale|-gyu = J’ly’03| West End Land...... 25) ...-.. *5y Jan1l4/-30 Mar 4 12 4ag | 
#12%3 13 | 12% 12%) *12% 13 13 141 14 15 |West Telep & Teleg.100| 441] 11% J’ly 28] 28 Jan12 33a ytd 
82 «82 | *80 = (83 8U% 801g) sl 83 82 8244 yy See 100) 284) 80 J’ly27/102 Feb28 wt 
SiS EOE, RES ennece cacene| seecee-eoeee] LGStSalelss Aug’03|Westing El & Mfg... 50| --.... 85 J’ly21/108 Feb 2 115 sae 1s 
equate Snanes "BS cecnce!| coceee cccnee| ecccce ceveee] LOSESGLES3y Aug’03 Do pret.......... 50) .---.-} 83% Aug 3/110 Jan29 117 aye bg 
Sb Se} 5% «(6u) 6*54 66 5 5 i te 6 5g 6 |Adventure Con...... - 25} 520) 3%J’ly17/ 18 Jan 2) 124Deo a 
64% 5 | #48, 5 5% 6%  5%)Alloues.............2. 25] 1,595] 34ydam 3 8% Mar a) 2 4D 
37% 39 37% 39%] 39% 405%) 41 424) 42% a ¢ 44% 49%) Amalgamated Cop: $r100|27, 781 a6 J’ly24) 755, M 531g Nov} 184 Fe ay 
1 1 gees Fy FR Bae ae pee Amer Gold Dredging 5| 605)‘50 Feb 9) 14 revo 14g Nov wun oo 
*8 9 *8 9 *38 9 "8 9 Last sate 9 Aug’03|Am Zine Lead & Sm. 25) .--... 6 Jan 2j 12%; Mar21|| 6 Dee — 
*16 #17: )*16 #%417 | *16 17 | *164 17% Lest Saleta Aug’03} Anaconda 3124 Feb25)| 21 Nov % da Pan 
1% 1% *1% 2 2 1386 2 24, 2 2%) Arcadian .. 64g Keb || 3'gJan}| Mer —- 
#25 50 1*25 60 |*-25 50 | 50 560 |*-25 “50 le59  .._.* Arnold .... 95 Marl19||-3749Deo} 1 Ja Inne 
B% 8} 8% 8%) Se Sei 849 Sei 8g Be gig ~ GinlAtiantic .. ‘ i 8 Y 20} 144 Febio|| 6 Decl 9 De america 
22 22 | *21% 22%) *21% 224) 22% 224) 22% 23 23 24 |Bingham Con Min&S 50} 650/ 2044 J’ly 24] 39% Feb10|| 20%Jau baa amer Ir 
#45 60 |*40 “60 [*55 “65 [455 65 | LastSale-5y Aug’03|Bonanza (Dev Co)... 10) -.....- 1-50 J’ly15|)-y0 Marls 3) ie ate 
"3g 44) "22 3 "24 3 "249 3 | LastSaicig J’ly’U3| British Colum (Ltd). 5] -..... 4 J’ly24} 8 Feb 3 Ig 
#420 430 | 420 425 | 425 426 | 426 425 | 425 425 | 430 440 [Calumet & Hecia.... 25) 135) 400 J’ly 241551 Marl2||420 Dee/60 Fe Cambria 
“03 ‘10 |*08 ‘10 |*08 10 |*08 ‘10 | Last Salel-ug O31: i Feb10| +10 Feb1i||-10 Apr) 12 da i Gmden 
15 «(16 14% 144} 15% 154) 15% 16 16 = 16% 317% Febly 11 Janj 98 Ma = 
~ ba Mt a ee* ; of *Fneisl -36 ? Feb 19]| 28 Age ee Cm 
Srecee ceece=] sccce cocces| connse sencce] ccnnce coence ast Sale}-25 J’ne’03|Cochiti Tr Co rects.. 10) ...... ‘ne e 
Titgg Litgs) Litgg Tip) “Tg Tg) “Ti TE} 1% 14%)” 129° 11 7%99\Cons Mercur Gold... 5] 1,880) 13,¢Mayl3) 127g9Jan 2)! 1% Jan — 
*12 15 "12 15 13 Wb "12 15 Last Sales Apr’v3|Continental Zine..... OE nice 13  Febl0] 16 Mar24/| 15 Oct Desmond 
40% 41%) 30% 40%! 40% 41%) 41% 424) “42% 4549!" 45.9 "50 4\Copper Range Con Gol00/19,210| 37 J’ly24| 75 Feb13|| 43% Mam - — 
$9 «439 | 238 38 | 38 39 | 39) «389 | 88) «39 | 39 39 |Daly-West........... 20} 472} 36%,Ja2U| 48% May 7/| 18% Mar 08 poy, 
8l S244) 82% 84 84 684 8242 383 84 344) 54% 87 [Dominion Coal. l 0} 72 J’ne 2/1; Jan 10 Tastee 
112 112 110 110 109% 110 [*...... 110 1094 LUDA aqOg LLL Do pref..... li Tee Sto 
3 3 2% 2%) «2 ‘ 3 3 “2% 3 "2% 3 |Elm River... atl Prefer 
"8% ¥ 8% 8 84 B84) "By 9 8% 8% 5% 8%| Framklin.............. Be 3 Germant 
3% 34) "Sa 4) “Sa 4 3% 3%) "3% 4 1 >. wana Granby ‘Gonsolidated. 10:  650| 3%J’ly24| 54» Apr2: Harriaon 
“874 1 1 1 1 {|*8i% 1 1 1 | *87 49 ] |Guanajuato Consol... 5) 1,520; 1 J’ly 1) 3 Janl2 ‘diana 
*G4 Gh} *6 Gy 6% Ghi G% 6% Tg Tai 7% 7 y|Isie Royale (Copper). 25, 417) 5%4J’ly15) 174 Feb 9 later Sm 
"4% 5 5% byl “4% 5% 5 5 Bs 5% Big 519}Mass Consol.......... 25, 220} 3 J’ly24) 18 Feb 6 
pd | Ly #1 1% 2 ]*..c200 1s 1%) =6Lgie. 144] Maytiower.... 2i 24Jan23)} 1 — 
"6% 7 *6l9...... *6ig......1 764 7 7 7 *6ig 7 |Michigan ... 7 Us Bros 
85% 35%] 34% B54) 354 355) 36° 364) 36% 33 | gs” 40 |Mohawkt 311427 Lite Be 
gee * *3'2...... ae | "Sig ......] "B4a rence *3y ......| Montana Coal & Coke 3 ‘Wnenil) 
T5 "75 [*022 75 | *62% 8744] **624y “76 75 75 | #-93% 1 |Montreai dé Boston 
sera? inane ” fast Sale ‘75 May’03}National.. ire 
‘Bia 4] **37 4g 14jOld Colony. “ | 2 se 
124% 124) lo 12%/Old Dominion (Cop)... 25} 3,156} 9 Jy 27) 234g Feb ¥ rang 
ol 53] 54 57 yiOsceola . seeenee 25) 1,004) 4342J’ly 24) 79 Feb 9 A 
19 LY) 19% 204) Parrott (Silv ‘& OG opp) | 1,908) 16 J’ly 24) 34 Feblv “ 
4 4 4 4s; Phoonix Cousol f 760) B2Auglo) 7_4Febil Phils Co. 
88 (OU 9U 95 |Quincy.......... 246) 85 J’ly 27/1262 Feb GIL 
LastSalet% Aug'03/Khode Island... 7: 1yd’ly 22} 4 Feblt ‘Tr 
1% 1% 1% 1\|Santa Fe(Goid& Cop) 10) 780) 1 J'ly24) 3 Jan23 
10 10 LU 10%|Shannon .............+ 10} 2,170} 9 J’ly 15) 14% Apr23 
$2 92 90 11L |Tamarack ............ 26] 937) 75 J’ly2aj/1l90 Beb 6 
Last Satle)-4y Jy ’03/Tecumseh . 2.2... 2.2.2 25) -ece0e) 40. S71Y 16} 1%— Feb 9" 
Last Sale|33 J'ly 03} Pennessee.........-.. 25] seecon) 17% Jan 28) 33% Marl? 
= “, a 31 |Trimountain ......... 25) 175) 73 Aug s)1064 Feb20 
54 os | Trinity. T2232. 25] 1,931] 4%4J’ly 24) 14. Feb 9 : 
Lastsate 15% AM 3/United Copper.......100} ...... 14 Aug 4) 31%Jan 2) 2 
18 135, foo, UnitedStates Mining 25] 8,79) 164¢J°ly 24) 2712 Feb 9 
O% 10% ii * th Unit States Coal Oi 25] 2,007) 9%d"ly27) 17 Marlé 
‘ 25% 26 26 274) Utah Con (Gold)tr re 4° 85 7,066] 22 Jan 24) 33% May: 4 
) 3%) 3% 4 4 & TUMMOIEIA. onccccoassnna 1,365, 3 J’ly24) 9 Heb a 
i 4 g oh. | oh" oo} of ofl of ofthieteamaso 38) SE) (Pre ae  eidl 
3. 672 6 67%) Wolverine ........... 26} “41i| Gi Jy 28) 7 
“1% lyf 1% By! “1 1 1% 1%) 91% 14) ly Lae] Wyandot...-....-...- 25, 300j 1 Jan 8} 2% Marl 7/0 


> Before pay’ of assess’ ts called in 1903. d Before pay’t of assess’ ts calledin 1902. *Bidandasked. | New stock, ft Ass’t paid. ¢ Ex-rights. 
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Boston Bond Record 343 
































































































































































BONDS 3 3 
Price Week's F Range cae |2S| Price Week's lSull Ra 
Friday _| Range or 3 BOSTON STOOK EXOH'GE|%$| Friday Range or |3% ‘tne 
3 August 14| Last Sale \3o Vebaaty 1 WEEK ENDING AUGUST 14 | 54 August 14| Last Sale |S7! January Z 1 
"| Btd Ask Low “ot Ng low High Bia AskiLow — High Vo Lane B ign 
goa s-J 97% ly 97% 99 'e)| Tilinois Steel deben 58....1910) J-7} ...... ...... 9727" ly’ 03}. -<|| 97 % 100 
J-J) 94% 9612] 9410 2) 93% GR Non-convert deben 53...1913)A-O| 98 Sale | 97 | 97 191 
BS] ccceee coeese 115% Feb’ ‘08 “ 13's 118% rene aaa oe (P--tee as dadddd didvdd 130 Feb’03 130 
oo itp eds 97 10144 }| Kan © Olin & Spr 1st 58...1925/A-O} 220... ....-. 100 J’ne’03 104 
or 86% 88 | 88 Aug’ "08 ---|| 836% 92%4]|/ KanC Ft 8 & Galf jst 7s..1908|J-D) 110 Sale {110 110 112% 
itz rie SDN viiwawe cocves 104'o Apr’00}.. df- -2084 sesee Kan C Ft Scott & M 68....1928/M-N;| ...... 115 {115 Aug‘')3 5 1241, 
J a8 eS wwowes eavan 126% Apr’O1)...-!...... ..-... KanOM & Bgen ORs ope ee joe OO 96's May’ ic | 96 'q 9 
Maine sig. Cvddned sandie Income 5S........... Mar1934\s oudsed 80 Aug’03 «e«.} 80 91 
Desprorenent 48.. 1 amen hata | Bl... Livi 101 Kan C & M Ry & Br Ist 5819291 4-0 ident tabbed 1061's May’031...-//106 12 10824 
fet Mon 3A issite NOME coy etueed 1113" Jan 03}....))113% 113%|] Kan C StJo& C B 1st 7s..1907|J-J| 108 ...... 108 Aug’03}..../|108% 111% 
‘Terminal J SEBO S-F|. coves venous 113 Feb’03}....//102%113 |]LR& Ft Sm id gr 1st 7s.. 71905|J-3| 101 22222: 102 J’ly’03|.-../101 104 
pergnGanist 58 ( rrect 1989] J-J] .-.00 -0e-e 90% Feb’03}..../) 80 91 Maine Cent cons lst 73...1912)A-O| ..........-. 11.23% Apr’03}....1/193 14 123% 
spe trast rece! J-5] 11) --00e- 111 111 iil} 115%j] Cons ist 4s .............. 1DIZIA-O} 22.200 o. «00. 102 J’ne'03}....\|102 102 
Mo Riv ex 05- ais-5| 99%...-.- 105 9 J’ly ’02]...-1]....-- .-.0-- Marq Hough & Ont 1st 63.1925/A-O} .........-.- 118 Apr’03!..../113 118 
wed exempt 6%.- 7% Suet saeetiva 99 9 May’03|..../) 99.4 9919|| Mexican Central cons 48..1911|J-J| 70 73 | 70 70%] 5 70 78% 
fand 48. °F OLTIA-O| seeeee oon eee 100 J’ne’O1}....||...... ..... lstcons ine 3s8.......: Jan 1939I Ty} 2... 222... 20 Ang’03!....1}15 26 
pea boston 1st 68,1917 Oo dinner vowel 132%4 Mar’03}....//132'4 132%4]] 2d cons ine 3s......-. Jan 1939|J’ly| .....- --..-- 10 io | 710 10 
& Mo B 180 18-0 ol 5 -DI 117% Feb’03}....11117%4 11744 || Mich Telep cons 5s tr rec.1929| J-J] 2.2... ..--.. 75 J’ne’02}....)) 75 75 
aie ‘ --2190010-F 82% 88 || Minne Gen Elec con g 58 1929|J-J| ...... 103 |104 Mar’02}....||...... ...-0 
ont * 90% Ca 100 101% al Eng oes Rag 5s. “<< ae Ae ‘ 97 9 97 4 iS 
9191|A-O' Miédidd cadena New Eng Teleph 6s. . 190) - 102 if 
Jowa <gtes Pe! A-O -| 99 102% ~ 68 A-O ee 
Jows Div 1 3IM-NI . -1105% LOS% 8| A-O “Hie 14, 108% 
‘Dedenture ol FA 98 100% 5|A-O --- || 1065 LOG 4g 
the tides Jatate J-J 1103 J*ly 703). “i 103 10g 
M-S 98 99 Ist 68 905| J-J -|102 J*ly’03}....//102 108% 
pasws cS 90 96%] Old Colony gold 4s ..... .1924/F-A 1112 May’01 I suds . 
Jinow Div Oreg Ry & Nav con g 48..1946) J-D 100 'g Oct ’02 
Joint bonds J-3| 104 .....-|104 104 108% 107% Oreg Sh Line Ist g 68. ....1922) F-A 119 Jly’03 
Leda A-O| 97 Sate | 9 $1g|| Repub Valle r 1st af 6s -1919|5-J 105 Oct ’( 
I-J 126 J’ly’03}.... 138 128 Rutland ist 68............. 1902|M-N 100 J’ne’02 
ams I-d gl. «+ 12519127 _ batiand-Canadian Lat 461049) 4- Z ae ce 
ane MN Ble... vann ec lat cons 53.) 9419 7’ ly’U 
ee Oi oe Ss. ..1921| 5-0 31102 107%|| Seattle lec 1st g 5s......1930| F-A 102% Aug’03 
Seeds Mont cous is..1320 Hr “Ih 1914 174%, || Onion Bac RE Sl ge gd. “gigas 190% 99's) “all 94 101% 
943/A-0 Ne ‘4 ‘4}] Union Pac are J q oe 9 
i Pave B Ist 4s..-1 ‘A-O "eae 1g0 108%, jst lien conv 4s.......... 1911.4-N 93% 93%) 2 
A-O 542100 || United Fraty conv gow 5s. 1911-S 101 101% 5 101 itt 
Lay Sl 6s 3/M-8 106 110 || Vermont & Mass 5s....... M-N 100 Sep’02!....)]. 0... 22... ~ 
Dominion 68 M-S 1106 107%4 || West nd Street Ry #68..1902 00 -{101 Oct '02}....}).-.... --0s00 
JeaterD M-8| ...cce oseee-{00% Mar’02|....|]....26 «000. Gold 4198. .....2..02-s00 1914/M-3 ---/105 to y7ne'03}.... 105108 
Puehbars M-S| <.-cco ooowee [11 14 May’02]..0.l]..0.-- «2-00 Gold debentare 4s. TII191¢|M-N 102%, Apr’03|_...||102% 102% 
48 vvsasees 3IA-O «+1135 19132 GON 6G vac cctgdagidas qoqed 1917\ F-A 102 J’ly’03}....1102 104% 
314-0 137 137% Western’ Teleph & Tel 53.1932) J-J 99% 200% 26 992 106 
9 ‘ar 874 9419|] Wisconsin Cent 1st gen 481949! J-J 87%4 Fly '01)... -[]--- 00-000 
a Q-J 4|| 87% 94 {Wisconsin Valley Ist 78..1909| J-J 1144 Apr’03}._../i14114 




















Yors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. { Trust Co. ctfa. 








| 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

















Share Prices—Not Per Centam Prices ACTIVE STOCKS Sales Range jor Year Range for Previous 
of the 1903 Year (1902) 
sondey | Tuesday | Wednesday| Thursday | Friday | (For Bonds and Inactive | weex 
yony August 10 | August 11 12 | August 13 | August 14 Stocks see below) Shares| Lowest Highest Lowest | Highest 
66% 


Baltimore a 
yucee eveves *65 66 *65 66 *65 66 65 65 (Consolidated Gas.......1 25] 65 Anugl4) 72%Jan 5 62% Jan) 74's 





Sep 
CEEIEED avsseweseess| ouveow ovpebyl, cangeu cuwed Me. I eee Northern Central ...... 50 12)100 Pipa71is Jani2jjl04 Jan! |125%4 Sly 
Teh 185} 18 18%) 18% 18%) 20 22%| 21% 217%]! 21% 22%/Seaboard | Line ..... 100/12,732] 18 AuglO} 24%Jan 2]| 235% Dec!) 34% Aug 
3% 33% 33 33%) 33% 33%) 34% 36%) 35 35%) 35% 357 Do rs avepeedege --100| 9,355) 33 Angl0} 45 Jan 2j/ 404 Dec| 5513 Aug 
We 10% 10% 10%) *10% 10%) 10% 10%) 10% 10% 10% 10%/United Ry & Electric:. 50| '849 10% Fly 24 144 Jan 3), 13 Oct! 17 Mar 

































































































hh dlaniimiedl, npttihh adapta sonmlareees igJan10} ig9Jan1 igSep| 1 Apr 
compen Cangedl casees sensed POE. copueccccee GO) asnse-lwonwes cocscsloveves cowed ae ee 
21% % 1% 20 Aug 6) 26% Jan 23 May| 29's Sep 
3 1% J’ ly 30] 9%¢Jan 6 Dec} 36 
11 1} \ 5 J 1y30| 40% Jan 33 Dec, 804 Apr 
66 8666 64 Ang 7} 79% Feb 65 Nov! 79% 
41% 41% 37%Jan 3) 45%Jan 30]) 2944 Nov) 38% Dee 
153 11344 % O| 1% Augi2; 4 Jan 273 Feb} 51114 Oct a 
uf > -|Nat + Asphalt Ti Rt ~ ly Feb 1 4 Aug} yTly 
eure oF - dF. ef Tr Co rects 5 od 1 Feblé 5:4 Oct 1% Ply 
60% 61531.6 Gia Pennsyivania RR-...... 50! 13,330! 59° oy. 13 73% Jan 73% Jan; 85 Sep 
38 = 387) Philadelp’a Co (Pittab) 50} 6,556 if Mage oy 47% — 4345 Dec} 50% apr 
5446 5 “Ot Philadelphia Electric... 25/14,084 Aug 6 34gJan| 9 Sep 
12 12% 12%jPhila Rapid Transit... 50! 3,921 10% P ig 4 15 7 7 ~~~ 5} S%4J’ne; 18%, Oct 
24746 25% 2319 Reading ........ 50! 106,025) 2034 Snel O/34lygJan 2|| 2614 Mar} 39%,¢ ; 
41 Do ist pr 50| 678) 39% Aug 6)44111,4 Feb 6) 40 Mar 45'43Sep t 
*B331q 3419) 341116341144) 347516341516 Do 2d pref 50 600! 32%, Aug 6 40's Jan ei 30 Jan! 405;¢ Oct ; 
42% 427, 43'4 43%) 43% 44 |Union Tracton . 50) MN aa 42% Aug 6) 47% Febl 32 Jan/| 48% Feb : 
83% 835 84 84 84 847% |United Gas Imp — 80 Aug 6/116%Jan 31 tots Mag 126 May } 
ee Pee 23 23 |Weilsbach Co 23 Augl4} 31 Marii/| 24 4012 Sep i 
PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE | Bid | “9k 
——— 4 | yerenel 
Bonds Phil Elet gold trust ctfs.| 96%| 96%|| Chas Ry G& £158’99 M-s| 
Al yo E ext 78 1910 A-Q} 117)...... Trust certifs 4s.........; 60%} 61 || CharlC Cae ext 5s.’09 J-J| 
Rysconv 58 1911.J-D) ......|...... P&EgenM5 2°20. A-O 3) >) 2 oer Re 1910 A-O} i 






auch lst 58 g’19.M- ¢ 109 |112 Gen M 4s ¢1920. ae 
Ph & Read 2d 5s ’33.A-0 
Con M 7s 1911.....J-D 
Con M 6s ¢1911....J-D 


106 City & ‘Sub lst5s..°22 J-D 
City & Sub(Was)1st5s’48 
Col &Grnv lst 6s.1916J-J) 
Consol Gas 6s8...1910 J-D 

























































Ex Imp M 4s g'47.A-0 . 9 Sroka 1939 J-D ; 
Con M of ’82 48 °37.J-J) ...... 105 ||Ga& Alaistcon 5s8’45J-J 

Terminal 58 ¢1941.Q-F) 123 [124% sea Ist5s g’29 5-3 : 

PW & B coi tr 4s’21.J-J) 104 |..-... Georgia P Ist 6s8...°22 J-J t 

Rochester Ry con 581930! 108 |11149||GaSo@ Fla lst5s 1945-3 ii0%| itis { 

SRE Sidelst5ag’°35J-Dj 111 |...... G-B-S Brew 3-48 1951M-S} 46%) He ; 

Ind gen 58'19.JJ| 98 | 994%)| 2d income 5s 1951 M-N i 

U Trac Pit gen 58°97 J-J| ..-...j114 || Knoxv Trac lst 5s’28A-0 iWO%| 104 : 

Welsbach s tf 58 1930.J-D} ......! 592 ee wen SS | 

e )lst5s’25F a : 

P sence nny sol Mt Ver Cot Duck Ist 5s. i 
OSes ecu FA roped gtr Sow Ol Gas ist bs. War 
, ny deters, NpUNGO P lst 5e°38 MN 
Sou & Fis. Norfolk St 1st 5s’44..J-J 











North Cent4s 1925 A-O 
6s 1904 JI 








Elec L & P pref.50) ...... 


























sp 6a rects.... Anacostia & Pot EX eccece] coccce 
New Con Gas 58 1948 J-D| 106 14/107 %4|| Atl & Ch 1st 7...1907 J 106 |-2---- |] Seaboard A L ts 1950 A- -O| 
Newark con 58 1930} 113 |...... Atl Coast Li Ctietts Se 3D couuneoaninn Seab & Roan 5s 1926.J-J 
NY Phé& Nolst4s’39 JJ Ctfs of indebf 48....J-J) ...... 9uv || South Bound Ist 5s..A-O} 






Income 4s 1939...M-N) 


UEIl L&P 1st 498'29 M-N} 
No Penn Ist 4s ’36..M-N istas 
Deben 6s 1 


Un Ry & El lst4s°49 M-S} 92 













1905..... a a 34s 1930 I-I Income 4s 1949.....J-D| 
Penn gen 6s r 1910..Va #348 195235 Va Mid Ist 6s 1906..M-S} 
Censol ow Balt& Pst és’ 11 A-0) 2d series 6s 1911...M-S 






3d series 63 1916..M-S 

















































Penn & Md Steel con 6s. Balt Trac 1st 5s..°29 M-N 4th ser 3-4-53 1921.M-S 
Paé&N Y Can7s" No Balt Div 5s 1942 J.D Sth series 5s 1926.4 S 
_— 58 1939.......-A- O} Convertible 53."06 M.N Va (State) 3s new’S2.J-J) . 
ianunees Central — aon te JJ Pund debt 2-38 1991.JJ 
Boa Steel iat 6o'i7 i -N —— ~ =. 1982 we ee ae SS 
re mp 1932 M - ea Va C&P lst 1 
Se COM...50) |. P Co lsté& col tr 5s’49 M-S|_ 1091,|110%4|| Chas City Ry lst 5s 33d] SAE Wi & Weld 58..1985.J-J) (117% 















*Midand asked prices; no sales on thisday. § Lowest is exdividend. ¢ Ex-righta 
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The following table shows the gross earnings of every STEAM railroad from which regular weekly or mon 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and elt 
columns the earnings for the period from July £ to and including such latest week or month, last ty, 
The returns of the street railways are brought together separately on a subsequent page. 
: Latest Gross Karnings July 1 to Latest Date | Latest Gross Karnings 
BOADS Week Current | Previous Current Previous | BOADS Week Current | Previous 
‘ or Month Year Year Year Year or Month Year Year 
: eg 
i ~ $ > * $ 8 | 
i Ala Gt Southern.|3d wk July} 52,329) 39,050) 157,318) 119,501)/ Manistique...... > ae 9,120} 15,336 ‘ 
z AlaNO& lexa:/Pacilic, J . ms .. || Maryl’d & Penn../May....... 27,751) .......... Lisy 
E NO & No East.|July.......) 200,364) 176,678) 200,364) 176,068 |; Mexican Cent’l.t/Ist wk Aug] 515,995) 347,778 Peco lg 
£ Ala & Vicksb’g/Ju.y..... ve 84,760 72,534) 84,760 7 2,53 4 t Mexican Iatern.|June .. 554,431 485,583 L862 637 
E Vicksb Sh & P.jJuly....... 94,440/ &6,664 94,440) ~—-86, 664 || {Mexican Ry..... WkJuly 25} 104,100) 99609 6 1ataiy 
H Allegheny Valley/june ...... ine.|36,244 éne.}632,.419 |] MexicanSouth’s (3d wk July 18,165} 18,993 3} 88h 
§ Anu Arbor....... lstwkAug} 38,190) 31,380}; 200,261 171,323 || Millen & So’w'n. .|June ...... 3,212 3,210 " 5814 
f Ann Wash & Bai./February. 5,256 5,620 54,454 59,383 |] Mineral Range..|lst wk Aug 11,496 9°693 +4 Ry 
Atch Top &8 Fe.|June ...... . 4,444,282/62,350,396 59,135,035 | Minneap & St L./1at wk Aug 6,183] 64/963 ils | 
Atlanta & Char.. 220,320) 2,915,530) 2,704,175 // M st P & 8 St M.|lstwkAug] 129,125] 108,702 ) 
Ati Knoxv & No. 56,754 52,949 56,754) Mo Kan é& ‘Lexas|lst wkAux| 276,288] 294/216 fT 
Atlantic & Bum 15,915) 270,112) = 147.470/) Mo Pac & [ron Mi|1st wk Aux| 670,000] 625,000) 0 
Atl Coast Line... 703} (1682482)(19,676746/(17,639668|| Central Branch|let wk Aug| 30,000] 21. 3,615 0 
Balt & Ann S L..|: 7 $297] 113,252 ¥7,016 Total..... ..../18t wk Aug} 700,000] 649,000 Lisi 
Balt & Ohio...... UY --0n0ee|5,862,950/5,176,625) 5,862,580) 5,176,625 ]] Mob Jack & K C.|Wk Aug. 1 8,080 3.708 + 8,728 4g 
Bangor & Aroost - 5, 146,337) 1,639,010] 1,565,431 || Mobile & Ohio...JJuly. .....| 616,352] 553.262 Wary 
Bath&Ham’dsp’t 1,641 33,436 34,525] Nash Ch & St L../Lstwk Aug] 185,15] 159/995 2) Sa 
Bellefonte Cent’) 4,943 5,879 4,943) }Nat’l RR of Mex|lst wkAug| 202,705] 147,098 
Bridgt & Saco R.|J 3,091 49,417 40,780 || Nev-Cal-Oregon .|July.......| 17,542] 14/853) 
Buff Roch & victs|1stwkAus| 173,152) 144,982] 889,536) 757,070)! Nevada Central..|May.....- 3,228 2,919 ; 
Bufialo & Susq...|June ....-. 79,516) 63,591) 1,000,752 835,745 !1N Y OC & Hud RivWuly......./6,849,464/6,036;838 ' Ih 
Canadian North. |3dwkJualy} 60,200) 29,100)  173,v00 52,600||N Y Ont & West.|May.......] 621,952] 370,75 3 I 
Canadian Pacitic|/istwk Aug) 897,000} 771,000} 4,511,000} 4,017,620] ¥ Y Susq & West|May.....-.| 283,447] 163/016 8 tate kk 
Cane Belt ....... May ...... 12,662) — 18,059) 90,525) 159,505]! Norfolk & West’n|lst wk Aug] 417,436] 339,376 2} sek Pr 
Cent’l of GeorgiajistwkAug) 155,300) 146,625] 865,274 824,496 || Northern Centrai|June ...... 72,702| 611,602 m8 Ade aag wi 
Cent’! of N Jersey |May......./1,748,007/1,196,124/16,001,72U/15,131,843 | North’n Pacitic.. |July....... }4,119,423/3,850.370 3} 3.8i07) * 
Central Pacitic..|May....... 1,883,001/1,712,012/19,179,145/18,560,829 || Nor Shore (Cal)../Jane......| 76,462 3,980) meri io 
Chattan South’n./4thwkJuly 3,924 4,357 10,379 766 || Ohio Riv& Wesat..|June ......) 18,298] 14,50 te 
Chesap & Ohio...|June ... 1,525,050/1,194,023/16,711,601/16,524,378 |] Pacitie Coast Co May....00.| 467,364] 395.933] 5,028 Te. 
Chic & Alton Ry.|May.....- 837,703) 703,526] 9,323,134 8,493,023 || ePenn—EastP&E|June ......}10827859/9,596,059 94) fo 
Chic Gt Western.jist wkAug} 146,196] 13u,101 760,066] 671,370|| eWest P& E....JJune......] ne. 8813,900 5, 8160.00 to 
Chic Ind & L’v.../lstwkAug| 101,576 91,155 4 572,074 z 489,173 Pere Marquette z| 1st wk Ang 219,253 196,427 10609 hol 
Chic Milw & 8t FjJune..... 4,050,923/3,873,7 17|47,662,737/45,613,125|| Phila Balt & W’sh|June ......|1,176,217]1,041,017 9} 99574 Ws 
Chic & North W’p|June «- {4796729/4,000,365}1|50639141/ 16,731,386 |] Phila & Erie..... June ......| 679,896 09,601 5} 6,823.44 wm 
Chic St P M & O.jJuue ...... 996,056] 904,354/12,099,335/11,777,104|| Pine Bif Ark R. |June...... 2,18 1,52 Os| ag We 
Chic Term Tr KRk/lstwkAug; 33,047) 32,935 170,149 171,070 || Pittab C C & St LiJune ....../2,139,562/1,834.111 B6l21 779 
Cin NO & T Pac./3d wk Jul 130,496} 103,749) 381,117 302,195 /| Reading Railway|May.......|3,295,110 2,251,7 LO}: 316 Ai t 
Cl Cin Ch & 8t L. -|2,0% 1,658,090/20,390,761)18,717,071 al & IrCo....|May.......}2,952,838/1,166,813/20,¢ "it 
Peoria & Kast’. 204,943} 2,947,237] 2,518,750]] Rich Fr’ksb & P .|May ... 53,600] 139,960} 1,192'248) Met 
Colorado & South 125,256) 664,355) 639,456/| Rio Grande Jct..|May..... 51,545) 47,282 ] 
Col Newb & Lau.jJun 11,576) 192,922 180,595 || Rio Grande So. ..|1st wk Aug} 10,772 11,703 Riv 
Copper Range....|: 24,019} 353,251) 182,486/| Rock Is!’dSyst’m|May...... 03196735) ....... |v41473549] ” 
Cornwall........ jJ 10,436 94,732) [114,225] Rutland.......... wkJuly} 48,932] 47,439 
Cornwall & Leb.. 25,193] 253,859)  332,849// st Jos &Gri..... June ......| 102,867) 110,817 F 
Gumba's Valley 09,636) 1,601,805) 1,193,998 || 3¢ L ‘ San Frang pay fie ec. wanneesi ir 
v. & Rio Gr. 3t L Southwest ..|1st w! 20, 60: 
Rio Gr. West. §|18tWKAug) 334,500) $22,400) 1,819,500) 1,811,800) 20 Vern Waly | 199117] 1895 ove 
Det & Mackinac jJune......| $2,520) 63,834) 953,707; §62,192|/san Ant & A P...|April......| 230,96 247,620) ai 
Detroit Southern.jlstwkAug) 33,924) 23,720} 170,606} 140,644 //3an Fran & N P..|July.......] 141,391] 123/727 ‘ 
Dul SosSh &Atl..jistwkA.g) 63,565) 56,85 320,975| 324,074/| Seaboard Air L.. 4thwkJuly| 297,750) 295,364 fie 
East & W. of Ala.|May....... 22,005) 16,026 223,343 71,161 || Southern Ind ..../July....... 97,630) 65,309 
paibecn ss ascks ay ...---./4,264,190/3,321,22)41 ,436,454/37,646,465 || $0 Pacitic Co 6...|May......b|6,975,280)6,390,045 Prev 
Evansv & India| ist wk Aug 8,146) 8,134) 42,120 42,047! Central Pacitic.|May.......|1,888,001]1,712,012 ve 
Evansy & TH...jlstwkAug) 31,906) 35,367) 180,429) 174,611]) Gal Har & SA. May.......| 601,699] 550,949 6621.08 Ne 
F’rchild & N’r’e'njJ une ...... 2,744 3,159} 39,938 37,526 || Gal Hous & No |May.......] 116,423} 23,389 6} 381,75 Als 
Farmy & Powhat|June ...... 7,343 7,481 77,227 76,336|| GulfW T & P..|May....... 12,463) 18,004 142.98 Vie 
Ft W & Deny City/June ......) 220,588) 221,259] 2,494,586] 2,262,121|| Hous E & WT. April......} 70,515} 56,266) 7] Ts bean 
Geor, } eee June ......) 164,858} 137,919) 2,308,299) 1,986,758|] Hous & Shrev..jApril...... 19,551 15,197 192.28 Texas 
Ga South & Fla..jJWy..ce00-| 132,783] 115,35 132,783} 115,385|) Hous &Tex Cen|April......] 413,593] 369,265] 4. } 4,452.24 Unto 
Gila Val G & N..|May..... => 31,835] 33,018 294,855] 340,835] Louis’a West... May.......]| 152,242] 186,126 L761,74 
Gr Trunk System/4thwkJuly/1,026,534] 842,523) 3,192,605] 2,589,422/1 Morgan’s L & T May.......| 379,361] 425,335 5132327 Tot 
GrTr. West’n /4thwkJuly; 137,08¥; 124,071] 446,311) 363,82 N Y T & Mex ..|May....... 5,607| 33,777 8491 $i ky itt 
Det Gr H & M..|4tnwksuly 30,873] 30,564 98,453) 95,66 Oregon & Calit.|May.......| 353,033} 317,670 3,189,588 — 
Great Northern../|July.......|3,400,095/3,301,963] 3,400,095] 3,301,963 ‘ac Coast....|May...... 93,832] 78,533 $264 
Montana Cent’/July.......| 155,929] 157,852] 185,929} 157,882|| So Pac RR Co.. May......./2,591,025]2,331,389 9426 ,555,5 Ne 
Total system |July.......|3,586,024/3,459,845] 3,586,024|.3,459.845|| Tex& NOrl..... May...... 56,924] 262,015 272058 ing 8 
GulféShipisiand}June ....-. 1,633} 114,575) 1,707,143) 1,374,634||Southern Railw’y|Lst wkAug| 785,877| 755,533 404730 
Hocking Valley..jistwkAug) 131,063, 127,402) 686,95¥| 652,570/| Terre H & Ind ...|July....-..| 170,099| 141,212 oo) kiana tepor 
Hous & Tex Cent/April......| 413,593] 369,265] 4,557,687| 4,452,234|| Terre H & Peor.. July.......| 48,207] 45,60) 2 6 roads 
Illinois Central. .|July.......|3,505,203|3,348,770| 3,805,203 3,348,770)| Texas Central .../1st wk Aug 8,457 7,2 ti 3278 onoe 
Iilinois Southern|July....... 12,754 12,157 12,754 12,157|| Texas & Pacific../ist wk Aug| 181,950} 177.102 BH BTATIT this 
In fowa...jJune......| 128,825) 127,941) 1,716,717 1,680,182||\TexSV&NW.. July....... 9,000) 8,000) i Ji] 
Int & Gt North’n| lst wk A’ 72,179 1,333} 464,404! 398,490//Tol & Ohio Cent.|lst wk Aug| 76,994] 54,511 Sei mS 
eaeanee (Mex)...|WkJuly 25) 1069,6: 101,270; 366,400, 390,440||Tol P & West ..../lst wk Au, 24,355] 21,657 135it 
owa Central....jistwkAug) 44,724 42,79: 242,475 251,269)|Tol StL & W.....|letwkAug| 65,634) 64,227 zi 2555 
[ron Railway..../June ...... 6, 6,266) 86,703 $2,623 ||Tor Ham & Buff .|2d wk July 11,090 7,425 65] 15,18 
Kanawha & MicljistwkAug) 31,883) 15,901] 156,561 71,474||Un Pac proper...|4thwkJuly| 682,306] 643,323 B 23% 
Kan City South’n/4thwkJuly| 173,512) 167,788) 527,656 477,262 || Un Pae System ..|June ..... |4,501,172|3,860,440 mY 
LakeErieé&Westu)|July.......| 467,475) 372,660) 467,475| 372,660 Wabash ..........|1st wkAug) 459,312] 419;7 2,141 382 
Lehigh Val RR. .|May......./2,714,708|1,790,464 24,607 ,394|23,694,728 || W Jersey & Sea’e\June .....- 380,924! 350,024 955 3,765,738 
] f & Kast’n.|June...... 64,770) 39,415 574,78 Wheei & L E..... lst wk Aug 87,111 66,630 : $00,552 MLE 
Long Island .. JUNE ...... Ine. 31 8 Ine. 557)|,385 Ww’sport & N.Br.|/May....... 13,013 10,954 113,40 Jui 
Lou Hend & St L.|May...... 69,306, 60,327) 743,216) 637,865/| Wisconsin Cent..|1st wk Ang 4,000} 117,955 rt Balt. 
Louisv & Nashy.jlstwkAug| 665,545] 624,260 3,597,355) 3,333,505 || Wrightev & T’n..|June ...... 10,921 9,599 43018 
Macon & Birm...jJuly.......]| 11,081} 9,970] "11/081 9,970 || Yazoo & Miss. V.|July.......| 470,494] 441,060 ssl) Bl Bellet 
Man’ tee& Gr. Kay |J une ...... 11,344 Sera 140,486 121,550 Bostor 
Manis & No Easi|June ...... 28,1 23,574 350,762 826/465 Ap 
— Jan 
VARIOUS FISCAL YEARS, = *.. 
BOADS Gross Earnings |Current Year |Previous Year ROADS Gross Earnings |Previona at » 
Allegheny Valley.......... Jan. 1 to June 30 Ine. $366,823 || {Mexican Railway.........|JJan. 1 to July 25 "4 Jak 
Atianta & Chari Air Line..|Apr. 1 to May 31 $510,505 50,489 || {Mexican Southern .. Apr. 1 to July 21 510i 
Beiiefonte Central...... ---|Jan, 1 to July 31 43,005 33,396 || {National RR of Mexi Jan. lto Aug. 7 od 
Canadian Northern,.......|\Jan. 1to July 21 2,354,225 774,911 || Northern Central...... Jan, 1 to June 30 19108 Buttalc 
Central of New Jersey..... Jan. 1 to May 31 8,326,506 6,441,963 || North Shore.......... Mar. 1 to June 30 Tai 
Chicago & North Western.|June 1 tw June 30] 4,796,729]  41000,36% ||ePennsy., East of P& Jan. 1 to June 30 or) 
Chie Bt P Minn & Omaha..|Jan. 1 to June 30) 5,597,017| 5,405,200]! eWest of P & E Jan. 1 to June 30 TE Central 
Cumberiand Vailey........ Jan, 1 w June 30 854,804 657,874 || Pere Marquette.. -.wiJan, 1 to Aug. 7 = TTD 
Interiational & Gt North’u|Jan. 1 to 7 2,074,251 2,669,763 || Phila Baltimore & Wash..|Nov. 1 to June 30 
Lake Erie & Western...... Jan, 1 to July 31) 2,915,219] 2,611,426]! Philadelphia & Erie....._. Jan. 1 to June 30 RI 
Manistee & North Kastern|Jan. 1 wo June 30 189,574 172,286 | Pitta Cin Chic & St Louls..|Jan. 1 to June 30 Oolmm. 
Mauistique..........,.20-. Jan, 1 July 31 34,500 66,591'| Rio Grande Junction ...... Dec. 1 to May 31 A daly 
Missouri Pacific..... ivecees Jan, 1 July 31) 23,493,390) 20,353,612||/8t L Vandalia & Terre H _.|Novy. 1 to July 31 134 Corn wa 
Centrai Branch ....,.....\Jan. lw Aug 7 745,765 583,259 || Terre Haute & Indianap ..|Noy. 1 to July 31 ‘ean Tuy 
anc rclintendbvbdienss dan, lto Aug, 7| 24,239,164) 20,036,471 | Terre Haute & Peoria ...../Nov. 1 to July 31 gonna 
jiexican Central! ........\Jan, 1 to Aug. 7] 15,062,205] 12,108,326] Texas a Pucitic............ Jan. Lto Aug. 7 srt = 
sican International dan, 1 to June 30| 3,720,546 3,110,714 | West Jersey & Seashore...|Jau, 1 to June 30 Line —— 
| Kesulte on Monterey @ Mexican Guit are included from March 1,1902, {Mexicun currency. ¥ Includes tran Meson tins = 
Marek 1, length of road on which earntags are reported 7,357 in 1903, against 5,876 miles in 1902. 6 Disha 
Houst « Tex. Cent, and ite subsid. lines for May either this year or last, but these lines are included for 10 months to & arent 
e Covers lines directly operated. y Inciudes the Chicago & Mastern Illinois in both years, ¢ Including say. Flor. & West. 1 sb 
Southern a4 Bautlord & Bt, Petersburg Kys, in both years, wv Other income not included in the gross either for month or from July 


cludes Lake Erie & Det, Biv, Ky. from Jan. 1 both years, * Approximate for Jua 
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iat or eons the earnings for the first 
- re eeu The table covers 40 roads and shows 11°91 
ret inorease 12 the aggregate over the same week last 
Urn pe 
x man bape <p ivget | 1008. | 1903. | Zncreacs. | Decrease. 
—— 3 . > 
= 38,190 131388 G,810)  -nereeee 
jap A1D0r one citiab’z | 173,48 ’ ijenoase 
a paue noch, BEWAYE| 597000) 771, 126,000 
“y Ouativer Georeis....---| 158,300) 186.008 8,875) sesennnn 
ental 46. ; ’ 
~ Cpa 101,876 91,155) 10,721 
ion Beata Pane 38°37! 256 3,016 
i colsrado & Grande * 334,500 ; 12,100} -e..200. 
Denver & | 99,929} 28,726 EE “daindeese 
peeeatt Southern. --- 63.565, 86,857 ET. Stoetes 
pusth So. Shore & At - 8146, 8,134 So 
ste re ae. 34.906 $5,867 "5661 461 
res. 131,063 ! Siesteie 
gooting Valley --; 179} «71,388 846 
_— aebaiae 4a;722 42;791| 1.931 
-eweeeeor™ 81 383 . : 
ee "5:5| 624,260| 41,285 
a $68-905|  847:718| 168:277| 1a... 
tool Range. Se cae 11,496 9,693 1,803} *... 
4 St. Louis 56,183] 64,963] ........ 8,780 
ie. Ste. | 129.125) 108,702} 20,493) 
Seoes & Texas... 276,288} 294,210)... 17,922 
Penitie & Iron Mt. 670,000| 628,000} “42,000 
Branch.......- 30:000| _ 21,000 9.000 
eT a St Louis.| 185.152| 189,995, 25,157 
re) BE 202,705| 147,098, 55, 
ig Western... | 417,436) 339.376, 78, 
Pennant 219,952) 196/427/ 22.826 
Southern... 10. nn  \etieieee 
sour 120.457| 115,603 4,854 
ween Hallway. 785,877| 755,933) 29,946 
sa eco] agzios| _a’aas 
181. ; 
Rae ObiO 76,994, 64,511; 22,485 
Tate 65 o3e gaan? et 
fi caie | esta] ig7as] | 38.8) 
} —— Sy 134,000} 117,955| 16045 
Sal (40 ronda)....... | 7,762,353| 6,936,04#| 854,390) 28,094 
Sit tnorease (11:91 .0.) : 826305) ......- 


gross Earnings by sae the table which 
























































Biver By. for both years, 


“tIneindes Rio Grande Western. t Includes Lake Erie & Detroit 


for the fourth week of July our final statement covers 
Sl wads, and shows 11°91 per cent increase in the aggregate 
over the same week last year. 























4th week of July 19038. 1902 Increase. | Decrease. 
& 8 8 * 
any Ee dy ed (450'da) 12,929,949/11,495,040/ 1,464,543 29,634 
0. 

ae Oi a No. & No. East. 77,364 72,068 5,296 Sieaioiine 
Als. & Vicksburg.... 37,7 30,534 7,226 edieteen 
Vioks. Sh. & - 38,440 35,664 2,776 ouduewils 
feaboard Air Evbenee 750} 295,364 2,386 edsbiwee 
Texas Contral............ 12,358 4,894 7,464 euoveuns 
Union Pacific proper... .. 682,206} 643,823 38,483) = ........ 
Total (51 roads)........ geome: sak wages 387) 1,528,174 29,634 
Setincrease (11°91 p. c. ~ ee Sap 1,498,540 ie abiittieas 
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tported this week, 
tadsfrom which monthly returns can be obtained, is given 
(cea month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Jul 
148. The next will appear in the issue of Aug. 22, 1 
—- Gross Earnings.—. —-—Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads, - 3 $ $ 
Valley... June Inc. 86,244 ~_ 27,063 
a to June 30 ... Inc. 366,823 a 44,059 
Knox.&No.a.June 63,238 47, 9,714 11,627 
July 1 to June 707,409 e2i'iee 917'957 39,053 
Balt. & Ohto.b.....July 5,862,580 5,176,625 2,822,379 2,010,755 
tr’! bJuly 5,879 4,943 3,153 1,805 
Boston & Maine.b.— 
Apr. 1 to June 30.... 8,739,726 8,048,044 2,606,851 3,434,772 
—_ Jan. 1 to June 30.---16,544.724 15,160,301 4,480,041 4,373,547 
2 duly 1 to June 30....33,738,984 31,840,694 9,505,612 9,407,543 
oe Toston Rev.B.& Lynn b— 
=o - lto June 30.... 139,808 122,891 10,192 10,932 
m lto June 30.... 231,533 205,976 10,801 11,511 
71 taly 1to June 30.... 532,032 474,607 67,205 sy 630 
1 Wiig 4 tase B.b.June 5,133 3,091 1,912 763 
“oh Lto June sv... 417 40,780 16,090 il'sia 
4 ey -aJune 79,816 63,591 27,658  t24,259 
a to 60.... 1,000,752 835,748 432,459 t357,269 
af (mtral New Eng — 
3 ito June 30.... 213,983 141,143 56,817 30,628 
ra Ito June 30.... 358,759 269,658 86,500 67,534 
rh 1 to June 30... 583,885 135,286 147,585 
4 Om tewd.o 1k L.bJune 13,339 11,578 def.3,184 def.1.075 
of 30.... 192,922 wse.nes 51,651 56,883 
a — move 9,355 2,972 5, 
a to June s0.... 94,782 1ieass det,32,601 51,024 
“if 1@Leoan.-June 25,306 25,198 18,012 10,791 
4 te June 3v.... 253,889 332,849 113,838 155, 
. meee H’dson Co.— 
a ee 
of Sie seest AUGHS Lamas eee Bets 
Whdune 30... 4:08:820 a1ebai8? R201°898 ¥,300,087 









Net Earnings Nonthly to Latest Dates.—The table follow- 
lag shows the gross and net earnings of StT#am railroad 
A full detailed statement, including ail 





k Las 
are those of the 


July 1 to June 30.... 
Boston Rev. B. & Lynn— 


July 1 to June 30.... 

BR. ¥. Ohio. & St, L.-— 

June 30.... 
quae 30. 





[od aaa 
é 


-— Gross Earnings.— ——Net Karnings.—<, 


Current Prevwus Current Previous 
Year. Year. Year. Year. 
Roads. 8 
Delaware & Hudson 0o.—Oontinued. 
N. Y. & Canada. b.— 
pr. 1 to June 30.... so7 eee 302,526 141,529 123,150 
Jan. 1 to June 30.... 653,447 540,846 270,040 211,184 
July 1 to June 30.... 1,357,433 1,171,758 597,405 521,530 
Rennes. & Sar.4Adir, b — 
Apr. i to June 30.... $20,886 732,128 190,253 155,081 
Jan. 1 to June 30... 1,619,246 1,338,401 328,000 291.878 
July 1 to June 30.... 3,299,117 2,913,355 997,437 955,053 
Gulf &shbipliel...aJune 151,683 114,578 54,059 33,933 
July 1 to June 30... Ly Ae 1,374,684 633,199 434,170 
Olinois Central. ..a.June 3,300,318 1,090,216 765,763 
July 1 to June 30.48" ett ore 40,821,030 13.488, 121 12,806,690 
kInterborough Rapid 
Transit Co. b [operating Manhattan Elevated. } 
Apr. 1to June 30.... 3,281,787 2,857,250 1,969,698 1,456,144 
July 1 to June 30....12, 208, °385 10,665, ‘910 6,747,542 5,147,826 
Lake Erie & Western b— 
Apr. 1 to June 30 ... 1,317,756 1,141,341 335,848 336,106 
Jan. 1 to June 30.... 2,447, 744 2,238,766 672,250 675,165 
Lexing’n & East.b..June 64,770 39,418 xe.ce3 14,256 
J 1 to June 3v.... 574,785 ake 224,868 165,770 
Louisv. & Mashv.b.June 3,059,988 2,662,200 913.741 844,977 
July 1 to June 30....36,449,378 30, 12: ~ 11,478,565 9,809,819 
Manistee & Gr. Rap June 11,344 8,5 det.403 735 
July 1 to June 40... 140,486 131'550 def.9,162 16,039 
ey, ..July 9,120 15,336 1,051 10,346 
Jan. 1 to July 31.... 38,800 66,591 1,759 36,799 
News Rene: & Conn. b— 
Apr. 1 to June 30.... 46,096 44,164 5,659 7,247 
Jan. 1 to June 30.... 83,047 81,372 18,248 15,373 
July 1 to June 30.... 181,916 171,625 47,618 40,971 
N.Y. Chic. & St. Louis b— 
Apr. 1 to June 30.... 2,040,146 1,607,320 468,231 493,241 
Jan. 1 to June 30.... pay 3 ”361,965 961,057 937,628 
July 1 to June 30.... 7,962,839 7,264,865 1,897,142 1,816,278 
N. Y. & Pennsylvaniab— 
Apr. 1 to June 30.... 30,400 25,379 8,920 def.2,409 
Jan. 1 to June 30.... 53,809 44,595 13,189 def.7,196 
July 1 to June 80.... 113,105 97,364 24,392 1,695 
Phila. & > actnes June 679,895 509,601 211,323 159,451 
Jan. 1 to June 30.... 3,608,005 3,018,431 1,021,635 1,016,916 
Pine Bluff Ark. R...June 2,188 1,524  §def.134 193 
July 1 to June 30.... 35,708 34,245 13,516 14,541 
St. Jos. 4 Gd.Isi.b.June 102,867 110,817 13,676 38,439 
July 1 to June 30.... 1,388,162 1,349,780 451,761 497,405 
Tol. Peoria & West. bJuly 110,790 91,934 32,197 19,089 
West. N. Y. & Penn. b— 
Apr. 1 to June 30.... 2485.67 1,171,992 100,697 63,184 
Jan. 1 to June 30.... 2,637,564 3,095, 144 29,710 26,516 
July 1 to June 30 ... 5,116,342 — 33,290 611,111 
Yazoo &Miss.Val.aJune 566,780 460 74,094 22,378 
July 1 to June 30.... 7,330,035 6,587°398 1,656,925 1,982,419 


a Netearnings heregiven are after deducting taxes. 

& Net earnings here given are before deducting taxes. 

§ Expenses increased this year by extra outlays for rails. 

it year’s =. both for the quarter and the twelve months, 

Manhattan Railway. 
t After adding $16.698 other income for June, 1903, and $5,016 

for Jane, 1902, total net income amounts to $44,356 ‘and $29.27: 

eaters, mai From July 1 other income green g to $101,873 an 

672, makiug total net income $534,332 and 


$394,941, respec- 


interest Charges and Surplas.—The following roads, in 
addition to their gross and net —- given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit b below those charges. 
-—Int., Rentals, ele.— —Bal.of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 
Boston & Maine— 
Apr. 1 to June 30.... 1,985,368 2,027,684 790,361 pa = 
Jan. 1 to June 30.... 4,025,798 4,054,962 726,726 


8,088,044 8,059,432 1,945,193 Lgasolt 


Apr. 1 to June 30.... 15,572 
Jan. 1 to June 30.... 30,156 
Cent. New England— 
Ape. 1lto June 30.... 39,287 
1to June 30.... 78,013 
jay 1 to June 30.... 195,159 
Delaware & Hudson— 
Albany & Susq.— 
Apr. lto June30..... 311,276 
Jan. 1 to June 30.... 621,646 
July 1 to June 30... 1,247,605 
N.Y. & Canada— 
= lto June 30.... 91,993 
lto June 30.... 186,239 
July lto June 30.... 369,848 
Reus. & Sar. & Adir.— 
Apr. 1 to June 30.... 316,472 
Jan, 1 to June 30.. 640,222 
July 1 to June 30..-. 1,282,181 
Gulf & “sy Ial.....June 18,847 
July 1 te June s0.... 194,364 
klInterborough Rapid 
=" a J 30... 684,563 
o June 30.... 
joy 1 to June 30.... 2,820,858 
Lake Erie & Weatern— 
Apr. 1 to June 30.... 316,608 
Jan. lto June 30.... 433,816 
Newb. D’tchesas & Conn.— 
Apr. 1 to June 30.... ‘ 
Jan. 1 to June 30.... 


~ ae aue-b38 





5,807 def.1,678 def.1,585 
bores def.12,350 def.11,967 
36,636 “19,062 *def.2,497 
74,942 “11,996 *deft.386¢ 
152,688 *df.14,308 *5,026 
302,659 181,637 74,936 
611,665 454,311 329,577 
1,243,524 953,793 1,123,063 
93.916 49,536 28,234 
185,775 83,811 25,409 
373,620 227,557 147,810 
328.899 pop at.173,318 
648,682 df.2 2 af.356,804 
80,733 ot seeaararsnass 
12,502 *38,930 21,431 
175,31, *442,553 258,359 
855,849 *1,375,322 *921,582 
2,699,670 “4,273,543 *3,073,455 
216,974 119,240 119,132 
434,292 288.434 240,873 
cue 938 Sit 
19,792 *28,672  *21,567 
*176,692 *188,672 
“$03,243 * 
cgaubio | “oatiess 









































































































































































































-—Int., Rentals, ete.— —Bal, of Net Earn'gs.~ Street KR Earnings.— = 
Ourrent —— C : - ent Trevious the Serarne of Sroane ved Wav witha aatans Ire : 
ante . . * this week. The poamseaey which we = 
«i , Fito June 30... 308 154 6,612 def.2,568 which” ae th rae * ieee all the 
r. une 30.... ef.2, w 
San: Lto June 80.2, 1,410 5409 11,779 def-12°605 | Anigust 29, returns procured, rine 
July 1to June 30.... 2, me 17,990 291,886 def.16,295 Crete Barning 1 
Pine Bluff Ark. R...June 483 def.742 def.290 “Ow NGS. —~ la 
i Guy Tie tune 30 = 7,998,885 218" 8,608 — Se Current yom be 
a 8t.Jos.&Gr.Isl’d..June 18,689 18,646 def.5,013 19.793 "'e Tear 
Sot a ee Merve "anbas BRD Gatsaay| Wet trnndonb fay B1.887 d . 
+ . Peo. & West... , raction.b...July 50,5 
‘ West. N.Y. & = 4 : ; June 1 to July 31.... 98,188 O1ii0 rte a 
i ‘Apr. 1to June 30.... 324,189 320,262 4f.228,492 *af.267380 | Jan. 1 to July 31... 984,968 251,563 119/999 Ey, 
| den 14e dine 3: Breese pas Gi Mane cae Sontas | pagordene. Fu" | nero mm 
i 1 to ae operties).a..... 77, 
__Suly 1 to June 093, ’ Jan. 1 to Jaiy Bi... BA0K108 2,163.09 soins iy Pas 
5 * after allowing for other income received. Milwaukee Elec, Ry. & . 
< kx Last year’s figures, both for the quarter and the twelve months,| Light Co..b.......Jaly | 268,975 | 235,360 189.974 
i are those ot the Manhattan Raliway. & Jan. 1 to July 31.... 1,699,161 1,503,099 834,946 7. nm 
lwackee Light, Heat & Paat 
; STREET RAILWAYS AND TRACTION COMPANIES. Traction Oo.b ...Jaly 49,382 38,669 29199 Ba 
: Jan. 1 to July'81.... 929,038 187,015 108.072 i 
: The following table shows the gross earnings for the latest | Peekski/l Lt.@ RR. June 10,065... 5,698 7 
‘ period of all eTreet railways from which we are able to ob-| | July 1 to June 30.... 106,757 = 86,795 43,182 Gig 
: tain weekly or monthly returns. ——— By. rede td 509 
é Apr. 1 to June 30.... 886,286 258, 
i @ Latest oress Ser nings. nar Date. aug 1to June 30... 1,299,125 1,044'390 asa te 
: ~~~ Ournt | Prev'us| Ourrent Previous | United Tr. (Alb'yyb July 145,868 139,679 iS 
: Weekor Mo| ‘Year.| Year.| Year. | Year. Jan. 1to July 1... 952,198 863,987 004k Pi 
; g e & ® Utica & Mohaw et P07, ni ' 
- une 30.... 110, 
can Rye. ok ; ROLISE| G01288) ‘000.908 _ iy Lto June 30... 619,064 417,268 250/ans or P 
20,243) 108,185 se eie "a ies cocnimes base an 
inaes| 3a35i Saou b Net earnings here given are before deducting taxes, = 
’ 0 ~m These earnings include the Detroit 
1525 ,958| 251,568 Port Haron Shore Line and the Sandwich Winds & bat ” 
91,131} 573,384) 519.241 ’ 
3,062) 12, 12,655 Interest Charges and Surplus. mm 
214,985 / 1,318,356) 1,170,544 tnt Deiat ot Fae 
£25,198) 196,846 €128/39% “Current Pretcue he tae une 
18.715, 981.403) 84.144 ¥, evious Current Prem, 
$7a 2.980 612,268 | cracinnntt pa °c T FT FES 
11,184| 836,769, 280,915 | Cncinnat! Dayton & fo 6.083 = 
18,789) 87,517) 81,490 ————_a~ 86 16,379 9413 11g ‘ote 
33,874, 21111 1 = H = guy lesa it 7158 32,709 16,072 in pr 
41,867 eae] 218-788 an. aly 51... 9965-00 - te ae Lore 
seit 1758.2 So. | Detroit United Ry. m (all sin 
iia a. lek a FES properties).. .....July 84,621 79,287 *119,599 ‘gn - 
16,008 camel? cass . Jan. 1t0 July 31... 575,386 542,950 445,584 “ie Divi 
Sescsnds|  ccapcces flwaukee Elec. Ry. & Dive 
ht Oo.......... 75,883 67. ‘ 
271,246/1,805,029] 1,534,849 an. 1to July 31.... 499/828 “57 bat ‘Men ma 7 
"waal Via ava “D2 Ban — oy ame Heat & 
| ) * 
20,411 116.676 92,886 | "Traction Co.-..-.. July 15,438 (9,694 °13,705 “am = 
Lake Shore Elec. Ry | June 56,833 9.903 199.433 “Jan. 1to Jaiy Bt--. 93,618 68,602 “15,088 1M “i 
Lake Street Elevated | July....... 058,474 37 ‘ytd 457,419 ¢ 435,292 | Peekskill Lt. & RR. June CC a 1,899 secsun a 
une 6420, 63,947 beac | July 1to June30.... 37916 -....... 15,987 at f 
aa onaes) egg Mesees | Oden tie suy a. eee tae eee ie 
j | ’ pr. une 30.... 5 *36,851 
: ie'eas, "7o:8e8) oan Loe 1 to June 30.... 381,929 302,588 238/538 ott - 
t S4Ad, 45.108) | 96,850) Pen. to duly St... 174380 168,640 “130308 am ee 
j 189,69: | 1,088,403 — Mona re 30 ~ 39,163 31,65 "1180 tate 
: ,08 Apr. 1 to June 30.... > 651 *41,325 
i ; 1,267,739 Jaly 1to June 30.... 148,038 99,903 *°105,564 “ssl rr 
} 2|1,217,393 | ~*~ Inciudes other income. Adve 
Ae 30,516 m These earnings include the Detroit United Ry., Detroit & Port . 
} 19/338 Haren Shore Line and the Sandwich Windsor & Amherstburg Ry. lia 
' siege - = 
i 6e2.365 ANNUAL REPORTS. Bend 
é 9,486 Out 
i 35,525) Annual Reports.—The following is an index to all sumul = 
3 40,373 | teports of steam railroads, street railways and miscellaneom lata 
ki | 486,795 | companies which have been published since the last editions me 
; 1.7a6-oeieneees of the Investors’ and STREET RaILwayY SUPPLEMESS. ~ 
aii - This index does not include reports in to-day’s Cunomaz : 
141-303 118,068 | 4ioricnn die (raiom't May 81). 966 | Southern Indaba 4 a 
F 716,120) 626,036 | Calumet & Hecie iii: 00%. 198 Caton pon Stet eaten ae 
4 74,779\  ----0 .. | Slers. Cin, Chie. & é ge. Louis. 295 | U. 8. B al ty Comsiradtion i. 
[_— w= fan) ° 4,106, 168,880,766 Evansvilie & Terre Hau 0 ncosepes 206 Virginian ro na Coeesial = Be th 
a Illinois Brick Cetphemant ‘June 80) 206 
‘ Qo-| Jane roars 682,364 -sereees | Montreal Light Heat & Power... 194 | Binghamton LAL epee a Gress 
if Oo.;-| June «cece (75,513 181.317) 989.457) $48,681 : yanae sheet, ot July ver rai Oper 
i ‘ kdaitame 1 20 
. | Jqme ...... 60.863 381,642 248 inerastes = net E .. A. Y, (oalence N 
iT | JQRO wees | Rename [greene ehicat MFO Bice c ncn Ineae 
i a pare pessuend MT? t ibonaeoes Buffalo & Susquehanns Railroad. r 
7 Jane ...... 192,682 78 671,264 (For the year ending June 30, 1908.) } 
j Wk A *601/1,181,104 . Fors 
i Taine ol Sartto|g'pes'O59 2 2e7 as The income accounts of the Buffalo & Susquehanns Ral ot 
i “|Suly.....-.| 41,085] 37,007) 206,844) 183, road Company for the fiscal years ended June 39 bg Dovid 
} GNe ...... 102) 81,424) 602,076) 389 slight Hf cmp | in 1902-03 = final auditing) are as B 
H June 488,118)456,219) 2,066,671/2,657,151 1901-03. isa — 
q July.......|145,268/139.679 ‘968,128 174 ; dt | roe camino WO a $835,748 “t 
j +| May...000 20,899; 91,130 . Operating ex and taxes... 478,479 
Per cent of expenses to earnings. _ Gees) (57°35) 
June ......| 42,881' ........ 246,189) .....-- 
=| une SaEmtings.- ons vescesere 498,459 © 9357,208 SUES 
ea De Other ineome.......---.-- ciicscees 201,878 «= S767B SEE a 
— + naa asl Total net income....... niin . 9684.338 $304,941 
Ay nf me Fixed QharKgee. ese: AATBOR 1B bo 
Detroit United By., Detroit & Port | piv send 08 Common st00k...... " 1 
-ieh Windaor 2 * “7. Dividend on preferred stook..... _ 71,900 ccnnedas - a = 
¥ These are trom Mar, 1 to June 30 Bglanoe, sarp}Ue...ncvesvnonee 108098 00-318 om 
¢ Figures 1908 sover omiy the lev. Miyria & Western Ry. Oo, ~V, 77, “ton das. inl 
Coun 
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‘goons 15, 1908.) 
= Rocheste’ & Pittsburgh Railway. 
neo the oni ending June 30, 1908.) 
(Regort of President Arthur G, Yates are given on 


pons een ee balance sheet, etc., have 


‘compiled for four years for the CHRONIGLE as follows: 
bee OPERATIONS, EARNINGS AND EXPENSES. 

















909-08. 1901-03. 1900-01. 1899-00. 
mae: aS 473 472 472 
Mapme— . 231 185 177 162 
— 368 10,751 10,050 8,858 
mon ails its ‘368 309 300 
opegore carted 0 1,052,308 1,002,677 901,425 
mile. shoas's5 41,512,964 34,360,229 23,454,594 
Pugs curried 1 mit an 2-085 cts. 2O10 Cts.  2°1265 ots 
Mealcar., 5,126,314 7 5 #10172 
cokecarried. 615,270 i) 592,5 
pear... 7,373. ® 6,771,087 6,641,744 
WOU. 145°6 | 1913000736 875,687,088 904,950,661 
(a OS ots. 0505 0-346 ots.  0°466 ots. 
eneres Ree 5.302.558 5,006.38? 4190/008 
a 1078 9,775 18,920 14,177 
Mital.....-0:---- 7,404,504 6,292,584 5,808,693 4,992,147 
somportation 2,558 121,874 1,877,422 1,682,202 
ot equipm’t. jee aoe 755267 "604.546 656,743 
Met eeuyrewe.. 582746 534,642 870,836 496,694 
Fetttheecnse-s-oee- 15801 140,321 134,372 102,972 
ee ---.... 108,000 102,000 = 102,000 103,000 
iefinery&imp’ts. 42,015 39,562 29,856 138,269 
422 3,773,566 3,409,032 3,128,380 
yoteurninags...----- $ous.082 | 2,519/018 2,806,661 1,863,267 
rrr ooa233 | 30, 26,926 19,988 
TR cacce-ane 3,076,315 2,539,680 2,421,587 1,883,255 
yaacartr. 724,049 731,473 691,258 664,421 
ots 4 aa. amine 18,900 


°497,698 476,251 473°928 303,114 
— sian. 908734 844,000 500278 308°708 
eg 259 33 421 

Dividend on pret... (0) S0e ooo (ayea0,000 (210,000 noe 





Dividend 

Total..........0- 2,918,470 2,448,976 2,216,282 1,557,281 
Sorplus"...... o¢ence 157,845 90,704 205,305 325,974 
Vin addition to this surplus there was received from investments 
an directly to profit and loss account” $600,000 in 1902-03 
and $100,000 in 1901-02. 

BALANCE SHEET JUNB 30, 
1903. 1902. 7 = 


Assets— 3 ¥ 
Cost of road & equip. . 26,366,781 =e ae stO SOL 22,449,096 








Ootot prop’’y r@s.. 924,312 924,212 9,391 1,519,391 
i elihenin 1,003870 1,003,671 1,003,671 1,003,671 
GER... ccccccccccece 256 73,775 134,524 313,518 
Bills receivable ...... 35, 7, 61,142 118,142 
Materials on hand ... 609,633 546,362 410,373 
ee 578,731 531,1 498, 475,644 
&cos.... 855,425 306,956 193,777 
Advancesand mise.. 179,118 202,251 98,020 16,002 
_ a 32,038,732 28,279,488 27,605,974 26,500,112 
Steck; Common. ...... 8,300,000 6,000,000 6,000,000 6,000,000 
Meck, preferred..... 6,000,000 6,000,000 6,010,000 6,000,000 
Bonds (see SUPP’T)... 9,999,000 10,999,000 10,629,000 10,629,000 
Our truste............ ay ~~ py eo —. 1,159,000 
Realestate m - 304, 304, 304,000 
Bonds of — wee ee 370,000 370,000 


Inkaeorued notdue. 154,487 146,087 141,622 134,682 
Payzolls & vouch’s.. 1,220,003 bee 424 655,900 a 


Duetoindiv’sdecs.. ” 87,743 45,338 56,732 
Miseollaneous........ 1 176,289 25,852 25,843 
Profit andloas........ 2,121,270 1,363,349 1,389,868 1,184,563 








Canadian Pacifie Railway. 
(Statement for the year ending June 30, 1903.) 
The results for the fiscal year were as follows: 
943,907 373 $37,308,054 $90,859,203 
28,120,527 23,417,141 19,745,828 
$15,896,845 $14,085,913 $12,109,375 
958,827 933,425 
Total net income. .......---917,129,888 919,044,740 $13,042,800 
Dividend ae eocainisns stock tBtgya Coe ee (5) 3,350,000 (5) 8,250,000 
Dividendsom preferred stook (4) 1,300,000 (4) 1,246,840 (4) 1,222,507 
_Balanee, surplas........... $3,973,960 $3,063,075 @1,114,458 
“Melading interest on land grant bonds.—V. 76, p. 1354. 
Boston & Maine Railroad. 
(Statement for the year ending June 30, 1903.) 


— report, the statement of re- 
issued, which we compare with 


years. The figures for the earliest ear are as 

ee, | that ; those for 1900-01 have 

hla? ne comuany. for pargoves of comparison 
m eleva and stook 

int, anaferred from “other income” to "Shea 

or 


The earnings as shown below, $30,806,887- 
compare with $80,408,907, ae given in the report f he yeu. 








f 














Gross earnings...... 
Operating expenses.§ 


1900-01; net, $9,288,052, with $8,888,123; other income. Dg 
783, with .713. The operations , are 
included in the later three years, but not in the earliest year. 
Operating expenses in 1902-08 include temporary increase in 
cost of fuel of $1,192,606. (See V. 77, p. 297.) 


of the Fitchburg R 














Contingent fand .... 





Surplus.......... 
t Includes 6 p. 
* Bee remarks ab 


Operating expenses 


1901-02. 


7,750,691 


6,822,732 5,531,039 4,778,148 


EARNINGS, EXPENSES, ETC. 

1901-08. 1900-01 1899-00. 
31,840,604 *30,806,837 22,148,602 
22,433,151 21,518,785 15,564,961 

9,407,543 *9,288,052 6,583,641 

589,901 568,788 ‘677,316 

9,997,444 9,856,835 7,260,957 

8,059,438 8,015,137 5,508,920 
1,938,011 1,861,698 1,752,037 

151,285 181,285 64,717 
1,786,726 1,690,413 1,687,320 
1:764,358 1,645,000 318308 

cae aeons 150,000 

22,367 45,413 22,016 


6. on preferred in all the years and 7 p. c. on common. 
§ See remarks above.—V. 77, p. 
Central of Georgia Railway Company. 
(Statement for the year ended June 30, 1903.) 

The results for the fiscal year compare as follows: 
1902-03. 


297, 146. 


1900-01. —— 
6,920,715 6,086,263 


3,997,748 





Net earnings. -........2,341,738 
-- 192,413 


Total net income 2,534,152 
Deductions— 


Interest on bonds, etc. ...1 
Rentals 


ee ers 





2+ ne ewe $467,700 
$1,974 


us from o ons 


Gross earnings.... 
Overating expen’s 
excluding taxes. 


2,219,652 
201,674 


2,421,326 


1,663,900 
350,104 


122,940 
lat a incomes. .(5)200,000 (3)120,000 (5)200,000 (334) 130,000 
D. 38. 


2,142,567 1,088,515 
231,463 


187,359 


2,329,926 2,319,978 
1,558,587 1,536,320 
347 415,537 


,802 
213,410 
8,674 


208,657 
27,998 





201,353 





Louisville & Nashville Railroad. 
(For the year ending June 30, 1903.) 
The results for 1902-08, compared with previous years, 


were as follows : 
EBARNINGS AND EXPENSES. 


130,966 


Colorado Springs & Cripple Creek District Ry. Co. 
(Statement for fiscal year ending June 30, 1903.) 
The company’s Auditor reports as follows: 














Balan 
—V.77,p 86, 89. 


Gross from railw 
Groas from water lines 


Seaheard Air Line Railway. 
(Statement for the year ending June 30, 1903,) 
The results for the last fiscal year compare as below: 


bs 


1902-03. 1902-02. 900-0 
o«. $12,156,928 $11,068,478 $10,426,279 
349,600 $11,33 502,772 


7 


ry 6 8 1899-00. 
30,712,257 28,022,207 27,742,378 
20,902,438 18,233,034 18,603,406 

9,809,319 9,789,173 9,138,973 

(68°06) (65°07) (67°06) 

1,001,022 704,688 650,044 

10,810,841 10,493,861 9,789,017 

07 $13,538 785,568 

4,871,593 4,338,446 

O73 280,143 158,167 

141,100 128,900 130,270 

878 68,1120 202,852 

27, 53,466 53, 54,481 
5)3,000,000 (5)2,875,000 (5)2,695,000 (4)2,112,000 
§$,960,534 8,907,748 98,381,783 

1,360,307 1,586,113 1,507,286 


1. 





oeerr Terr rrrrrr rr Sr) 





Other income............ Rannndn 





Deductions — 
Tuterest on funded debt........ $248 
Lat. on equip. truad obligat’ 


errer Cette rr errr ry Ty) 


Total income. ........--.... $3,478,781 























nesscancensamensence €832,481 


$12,706,528 $11,579,815 $10,929,051 
9,318,778 8,144,220 120,362 
<snaaecene $3,387,749 $3,485,595 $2,508,690 
86,082 35,958 11,383 
SS,A71,553 $5,820,078 
| $3,481,400 $3,254,889 
nue. 104,668 110,902 
43,5 43,500 
4,307 6,570 8,623 
425 8,925 83,832 
asam, 92,041,300 $2,651,296 $2,490,414 
$320,257 B82 9, 689 
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Manhattan (Elevated) Railway. 
. (Statement for year ending June 30, 1903.) 
President Belmont of the Interborough Rapid Transit Co. 


is quoted as saying : 

It is grati that the Manhattan lease is proving such a success. 
A curpies ~ my above liberal expenditures in operation and the 7 
per cent guaranteed in the lease for the current year will amoant to 
over $1,000,000, enabling the Interborough Company to carry oat the 
intended improvement in stations, care of structure and equipment, 
and adopt every device within reach Of ite technical department. 


The results for the years 1902.03 sre as follows, compared 














with prior years: 
Year— Passengers. | Year-- 
BR Sesescnnon sae 246,587,022 | 1900......-2.-2.. e000 184,164,110 
ne TR egRELZ 215,259,345 | 1899..--..-----------00 174,324,575 
WN eis cscceticese 190,045,741 | 1892...........--.--00 218,692,745 
The results for four years have been as below given: 
1902-08. 1901-02. 1909 01. 1898 00. 
Gross‘earnings...12,208,337 10,665,911 9,416,888 9,133,573 
Operating expen. 5,460,794 5,518,585 5,263,230 5,232,620 
Netiearnings.. 6,747,543 5,147,326 4,163,658 3,905,953 
Other ——e- * 346,859 "625,800 ‘886,384 ‘881,325 
ro Total.......... 7,094,402 5,773,196 65,000,042 4,737,278 
Fixed charges... 2,820,859 2,699,671 2,677,708 2,707,765 
Balance....... 4,273,544 3,073,455 2,322,385 2,029,513 
Dividends wees (8%)3,546,000 (4)1,920,008 (4)1,920,000 (4)1,920,000 
~~ Result........ sur. 727,544 sur.1,158,455 sur.402,335 sur.109,513 
—V. 77, p. 147. 


New England Cotton Yarn Co. 
(For the year ending June 27, 1903.) 
The balance sheets of June 27, 1908, and June 28, 1902, 
compare as below: 
BALANCE SHEETS JUNE 27, 1903, AND JUNE 28, 1902. 











June 27, June 28. June 37. June 28, 
1908. 1902, 1 1902, 

Assets— Ey L ities ~ 3 
Piant, good will, Preferred stock... 5,000,090 5,000,900 
aicamsehnnne xd 18,254,128 18,817,867 | Common stock.... 5,000,000 5,000,000 
Improvements... 725,054 420,264 | First M. 54 bonds.. 5,*€2,000 5,523,000 
Material-raw, in Notes payable .... 2,042,000 2,632,500 
process and fin.. 2,568.705 3,450,655 | Accounts payable. 16,9 183.463 
Ace’ts&notesrec, 882,123 483,060 Taxes ............+. 26.346 24,981 
Investments....... 15,950 15,950 | Int. due Aug. 1.... 109,640 116,063 
Di nasnesceponses- 514,284 447,502 | End’t on note. ... 300,000 ween 723% 
Bondsintreasury. 81,000. ........ Profit and loss..... 84,057 158,784 
Gosnold Mills stk. 80',000 ........ Improvem’t acc’t.. .....-- 475 
pense acc’t.... 27,118 45,927 | Suspense account. 26,421 9,009 
... 17,868,864 18,681,224 TOtal ...ccccccces 17,868,364 18,681,224 





Total.. 
—V. 77, p. 208, 149. 
Republic Iron & Steel Company. 


(Report for the 6 months ending June 30, 1903, and results | $ 


for the full year.) 
Prasident Alexis W. Thompson says in substance: 


GENERAL RESULTS.—The statement for the half-year gives evidence 
of another prosperous period tn the life of our corporation. The net 
earnings amount to $1,356,777, leaving asurpius(afterthe payment of 
$714,591 in dividends) of $642,186. The accumulated surplus is $3, 
248,206. Liberal amounts were deducted from profits of the six 
months on account of depreciation, both for all amounts expended for 
reconstruction, renewals and repairs and for those set aside as an 
extinguishment fund for ore and coal consumed out of our holdings, 
and aiso for the value of the rolling mii) recently dismantied. 

The value of the inventories of raw and flatehed maserials was 
ascertained chiefly by actual weight and count, and by figuring values 
in every instance below the market. That the amounts are seomswhat 
larger than six months #go, is solely due to an increased stock of steel 
biliete necessitated b 6 temporary closing on Jaly 1 of the steel 
plant at Youngstown for the purpose of installing two 10-ton, id place 
of two 5 ton, converters, and a new 40-inch train of rolls with new 
rev engines. In the month of August our stee! plant will resume 
work wiih a capacity increased to 1, tons per day. 

ADDITIONS, Etc.—The new work in the Birmingham district, to- 

er with the new steel plant,and the new continuous milis at 
oungstown, additional coke ovens, the acquisition and development 
of ore and coal properties, extraordinary replacements at Trolling 
zoille and blast furnaces, eto., etc., consumed the sum of $6,066,602, 
shown ia the baiance-sheet as disbursed for ‘‘new construction” dur- 
ing the last four years. Of this sum $1,918,325 has been expended in 
the Birmingham district alone for the erection of our new No. 3 
Pioneer furnace and of coke ovens, for the opening of ore and coal 
mines, for several hundred new h , for locomotives, railroad 
tracks, switches, eto, The new blast furnace No. 3 prodaced during 
the twelve months ending July 1, 1903, 80,202 tons of pig iron, 
equal to the combined product of Pioneer furnaces Nos. 1 and 
2, and at much lower cost. Pioneer fursace No. 2 was blown out 
Aprii ist, in order to increase its capacity to that of No. 3. This work 
is now completed and during the next few months Pioneer furnace 
No, 1 will undergo the same change. 
under # favorable lease we have lately added to our holdings 1,000,- 
tons of desirable ore, and, through the Connel sville Coke Co. 
(the entire capital «tock of which is owned), 1,200 acres of additional 
coking 6oal were uired on favorable terms. 
falaw MATERIAL —Starting out with # Northern ore supply of only 
2,500,000 tons, and with a coa! supply of only 1,500,000 tons, the 
company DOW Commands a supply of over 20, 000 tone of the best 
of Northern ore and of 14,000,000 tons of Gonnelisville ooking 
; euflicient for ite Northern blast farnaces, prodacing 1,000 tons 
ot iron per day for a period of thi five years. A large propor- 
tion of these ore properties are held in fee, and the remainder under 
very favorabie leases, or under term contracts. We are now mining 
all our requirements with the latest wagered mining machinery. 

The compasy also owns in fees 1,868 acres of steam ooal in the 
Pittsburgh dietrict, sufficient to supply ite worke in the Valley dis- 
trict with steam coal for at least forty years. [n Alabama the oom- 
pony miaes ail ite coal, ore and limestone, owning a sufficient acreage 

each @)most entirely in fee to cover the requirements of its South- 
ee plants for more than fifty years; it manufactares all of its coke 

rom # battery of 910 ovene, located at ite furnaces. jing 80 amply 
provided with raw materiais further expenditares in this direction 
ones to be ugnesessary for a long time w come, 
pUCcTIVe OaPaciTY,—Ia addition the company has increased its 
uctive capacity by the erection of & steel plant, modern continu: 
Mille and 4 new bi furnace iu the South, and by improving its 
Other b ast furnaces from 400,000 to 600, tons annually. Of the 
twenty-eight rolling milile, five have been diamantied and 
thereof, less the salvage, written off to profit and loss, 





improved, All this has been accomplished in but a 
ears without the acquisition of new capi 
$5,694,358 in dividends. apital and after 
6 total shipmente during that period { 


not inelndj 
of ore and other material to ourown w oe the 
925, an average annual business of approximately 
the transaction of which the losses from bad accounts 
Ly 


only $13,100, 
STATOS.—The company has so increased Uantity andy 
thejoost of ite output, that, being free from pea 
to maintain tan a position, even in case is 
Pooks on July Yet enaucing ‘ur sanseliyfortoree gta mat 
son ae 
jastified in looking confidently into the fature er MOMMA, We pg 
Statue,—Results for four years have been ag follows: 


1902-03. 1901.03, 
(12 mos.) (12 mos.) (sme) 1506, 








Profite 4,123,500 3,260,077 1,084, 248 th 
pong P dia 4 382,600 “ans 2 ty 
opr n, impr’m' ete. . 
Depreo'n MEME scoe sakme | oe iseea 
Reserve for bad debts.....  ..2.222. — seneenns cneeneey 
Net profite.......-.---- 2,740,900 2,248,832  s09 000 
Div.(7% per au.)ou pi. stk. 1,427,082 1,424°107 1,420 aep am 
Surplus ....... Sr cunnii 1,313,818 824,725 —_ 
Previous surplus.......... 1,934,389 1,109,666 2,229,655 >anil 
oe ——< <n ee Peteee, 


Total surplus..........8,248,207 1,924,391 1,109,668 2.20504 


x After deducting $256,196 for maintenance an repairs 
while idle during July, August and September, ty y ef 
BALANCE SHEET JUNE 30, 
1908. 1902, 
Assets — $ 3 Lia‘il'ties— 17%, 
New constraction, 6008-603 “4:935'8683 | Proforred monic System ruta 
St’k in sundry cos. 486,818 168/200 | Bilis and acosente ee 





Prod. oil prop’s.... 144,860 Payable ........ 4,991 
Pre-paid royalties 822,424 | Div. paid July i... ‘357’ : 
andinsurance .. 301,957 Due bey coal lands. ond 





Raw and finishe Reserve for dep’n, 
materials ....... 4,614,729 3,049,650 Res’ve for tax, he. un las 
Acets, & bills rec., 3,379,616 8,359,216 | Reserve for pos- aed 
Cagh...cc00.-ceccces 857,496 1,125,186 | sible losses...... 63,901 gig 
Profit and loss... 3,244.96 Loa 
| 56,559,570 53,812,672 PAA. coccccccsd 66,559,570 53814 
—V, %6, p. 87. , F 


— 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 


Alten (Iil.) Light & Traction Co.—Consolidation— 
the 30th of July, 1908, the Alton Railway Gas & Electric); 
and Alton & East Alton Railway & Power Co. were m, 
solidated under name of “ Alton Light & Traction (yp. 
pany;” authorized capital, $1,000,000; preferred stock ismi, 
500,000; common stock issued, $150,000. Joseph F, Porte 
is President. 

Alton (IL1.) Railway, Gas & Electric Co.—See Alton Light 
& Traction Co. above.—V. 75, p. 543. 

Altoona & Beech Creek Terminal ae 
erty was sold by the United States Marshal at Holl! 

Pa ,on Aug, 14 to J, Williamson Thatcher of New York (ity, 
for a sum stated as $75.—V. 73, p. 137. . 

Ashland & Irenton Bridge Co.—Mortgage.—A mortgys 
has been filed to the North American Trust Co,, as traste, 
to secure $1,200,000 of 40-year 5¢ gold bonds, to cover the 
posed bridge between Ironton, O., and Ashland, Ky, 
bonds are for $1,003 each and are dated Aug. 1, 1998, and 
are due Ang. 1, 1948, but are subject to call at compa y's 
option in any amount at 105 and interest; no sinking fund, 
The interest is payable February 1 andi Augustt, AR, 
Johnson and E, W. Bixby of Ironton are, respectively, Pred- 
dent and Secretary. This is the consolidated company in 
correctly called the Ashland & Kentucky Bridge Co, in lat 
week’s CHRONICLE (V. 77, p, 297).—V. 72, p. 1033, 
Baffalo & Sasquehanna RR.—Bonde,—The New York 
Stock Exchange has listed $280,000 additional first mortgage 
refunding bonds, making the total listed $3 309,000. 
Earnings. —See statement on page 346,—V. 77, p. 2. 
Canadian Pacific Ry.—Dividend.—The directors on Moe 
day declared a semi-annual dividend of 8 per cent on the 
common stock, contrasting with 24¢ per cent, which has ben 
the rate paid regularly since April, 1901. 

Earnings,—See statement on page 347, 
Directors,—The board has been enlarged from ten toft- 
teen members by the addition of Robert Mackay, — 
Drummond, David McNicoll and R. G. Reid, all of 
treal, and Clarence W. Mackay of New York, son of the 
late John W. Mackay.—V. 76, p. 1354. 

Carolina & Northwestern Ry.— Mortgage. —This cane 
has made a mortgage to the Standard Trust Co. of New Yor 
City, as trastee, to secure $2,500,000 of first mortgages p-¢ 
gold bonds dated July 1, 1908, and due July 1, 1933, | 
option of earlier redemption; interest payable Jam 1 fat 
July 1. Of the authorized izsae, $1,500,000 bonds were 
to retire all underlying bonds and $1,100,000 are 
to extensions, new equipment, etc. There sre Te 
$859,650 common stock and $550,000 preferred stock. : 
company has close traffic relations with the Southera By. 
—V, 16, p. 541, 

Central of Georgia Rallway.—Dividend on First -_ 
Increased, A dividend of 5 p. c. has been ard 
$4,000,000 of first incomes, contrasting with only oe 
902, with 5 p. c. in 1901, 844 p, c. in 1900 and 2p. 

1899 and 1898, 





¥ 
while the rolling mille which we are operating have boen generally 


Earnings, —Bee statement on page 347.—V. 77, B 5 
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~Called Bonds,—The following Mis- 
“4 * ponds, viz., Nos, 13, 32, 159, 160, 
. 977, 425, 458, 554, 595, 670 and 692, have 
redemption Oct. 1, 1908, at the office, No, 120 
-p. 864. 
nati & Louisville RR.—New Mortgage.— 
tly made a mortgage to recure an issue of 
1,000 each, dated July 1, 1908, and due 
interest payable semi-annually in January 
fall description of the new issve has not 
t the mortgage, it is known, reserves suf- 
"4343 to take up at or before matarity all the 
1 bonds (5 per cents aggregating $4,000,000 
d authorizes the sale of additional bends for com- 
*) vee and making improvements, additions, etc. 
= Truste.—An equipment trust agreement has 
Epspmevith the American Loan & Trust Co. of Boston, 
bee covering ten consolidation engines, ten ten-wheel 
oneag > thirty-six-foot cars and sundry work cars and 
This agreement secures, it is stated, 
of Sp. c. equipment trust certificates maturing in 
a0. atalments ap to June, 1913,—V. 77, p. 249, 
(hiesgo Great Westera Ry.— Favorable Decision in Omaha 
Suit,—Jadge Munger of the United States Court at 
mana on Avg. 11 granted the company a mandatory in- 
juetion to restrain the Union Pac, RR. Co. from preventing 
Chicago Great Wes'ern from using the Union Pacific 
or across the Mississippi River at Omaha and the ter- 
Lf facilities in Omaha and South Omaha. An Act of 
provided that the bridge (constructed by the 
Bridge Co.) should be an open one for all railroads 
the payment of reasonable compensation. Judge Mun- 
pe has granted the Union Pacific RR. Co. permission_to ap. 
from his decision, but authorizes the Great Western 
the appeal) to use the bridge and terminals. 
‘Bumors.— Negotiations for the sale of the road are stated 
tohave been resumed.—V. 77, p. 195. 
Milwaukee & St. Paul Ry.—No Need of New 
—Director William Rockefeller, who is supposed 
tobe also one of the largest stockholders, is quoted as aie: 
rumor ro to issue new securities in 
—— Sa 4 absolutely untrue. The company 
hasample funds for its present purposes, having on deposit very large 


fferent trust companies. 
_ ,000;000] was authorized, its’author!- 





Wee . 
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amounts 
time the new stock [8 
eovan ier a specific pd an connected with possibilities growin 


sation 
mpetitors. These threats have not material- 
weet wmatihore is no need of issuing the stock. 

This statement is believed by some to confirm their under- 
standing that the object of the St, Paul in increasing its 
authorized issue of common stock last October was to force 
the Union Pacific, under threat of building to the Pacific 
Coast, to make the satisfactory agreement subsequently en- 
tered into for trackage rights for St. Paul trains, both 
passenger and freight, to San Francisco.—V. 76, p. 1191. 

Chieago Union Traction Co.—Receivership Suits,—See 
North Chicago Street RR. below.—V. 77, p. 249, 195, 

Coahuila & Pacific Ry.— Receivers.—At Trenton, N, J., on 
Aug, 10, Vice Chancellor Pitney appointed John W. Harden- 
burg of Jersey City and Lucian D, Ross of New York tem- 

receivers of the company on the application of J. J. 

of Jersey City. The liabilities exceed $300,- 

000, in addition to the mortgage of $2,500,000. The company 
=— a subsidy of $750,000 from the State of Coahuila. 


g trunk lines. The temporary receivers 
to borrow $50,000 aman a hearing of the 
mber 14. Of the 15,000 es of capital 
7,600 shares are held by Lucy R. Squier, who con 
to the appointment of receivers, coupons on the 
Peb. ist, 1903, were paid, but those due Aug. Ist, 
not been paid, the company ha decided to 
advantage of the ninety-day clause in the mortgage. 
75, p, 1086, 
Connecticut Railway & Ligh Co.—End of Waterbury 
Strike,--The Waterbury trolley pron, which was begun last 
» terminated in a compromise on Aug. 9. The com- 
pany absolutely refused to re-instate two of the three men 
whose precipitated the trouble. (Yee ‘‘New York 
7 About thirty men took part in the strike. 


Cumberland & Ohio RR.—Sold.—The Louisville & Nash- 
ville RR. Co, at public auction in Lebanon, Ky., on Ang, 3, 
the southern division of this road, extending 

Vp om to Greensburg, Ky., 31 miles, for $450,000,— 


Fos hry Springfield & Urbana Electric Ky.—JIncreased 
declared 


ceagnnts 
eel 


—A quarterly dividend of 144 per cent bas been 

veo eo stock, vo — a, Previons 

were 1! rocent May 15 an t 

1&—V. 76, p. 1039," .! ies 
Denver Northwestern & Pacific Ry.—Bonds—Progress. — 
fegarding the construction of this new line from Denver to 
Lake, about 500 miles, President David H. Moffatt is 
quoted as saying: 
The trouble in Wall St. did not affect us in the least. We have all the 
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$400,000 sold out here. We could have her gee of them but the terms 
did not suit and we thon: it. best to hold them and build the road 
and let outsiders see we have got. The big bore through the 
range will be constructed graduaily. Work will be begun from both 
ends about the same time. We are building a switchbacx first in order 
to get in the materials, and that will be finished across the range and 
down to the Fraser before snow flies. That will have to be done 
because it woald be impossible to do much work in the winter months. 
We have got along well so far and have made no mistakes that [I 
know of. The men who have had charge of the work have stood by 
me well and have overcome évery obstacle. While there might have 
been opposition at the start, I am glad to say that it has been aban- 
doned. The Harriman people and the Gould people have assured us 
they will place no obstacle in the way. I have entered into no “en- 
— alliances’ and the road will remain independent.—V. 77, 
Dp. . 

Doylestown & Easton (Pa.) Street Ry.— Name Changed.— 
This company has changed its name to the “Philadelphia & 
Easton Railway Co.”—V, 76, p. 541. 


Galf & Ship Island RR.—Listed.—The New York Stock 
Exchange has listed 31,660,000 additional first refunding and 
terminal mortgage 5 p.c. bonds of 1952, making the total 
listed $4,591,000, See V. 77, p. 250, 88. 

New Southern Resort.—The Great Southern Hotel, one of 
the enterprises of Capt. J, T, Joner, the Buffalo millionaire, 
who is the President and leading stockholder of the Gulf & 
Ship Island RR., and who is said to be ‘‘ spending somethin 
like $8,000,000 to make Gulfport acity.” was formally open 
to the public during the last week in July. The hotel con- 
tains about 250 rooms and is intended to attract Northern as 
well as Southern patronage.--V. 77, p. 250, 88. 

Halifax & Southwestern Ry.—Construction.—An officer 
writing to the ‘‘Railroad Gazette” says in substance: 

Of the 200 miles of this road which is under construction from 
Halifax southwesterly along the Atlantic coast to Barrington, 
through the towns of Mahone Bay, Bridgewater and Liverpool, 36 
miles of track have been laid on the Caledonia branch and the main 
line. The work is difficult. Maximum grade, 1'5 per cent, with a 
curvature of 7 deg. About twenty steel bridges will have so be 
built.—V. 77, p. 298. 

Hampton Roads Ry. & Electric Co., Newport News, Va.— 
Second Mortgage.—A second mortgage for $300,000 has been 
made to the Colonial Trust Co. of Philadeiphia, as trustee. 
The company has 31 miles of trolley line, which was previ- 
ously mortgaged to secure $750,000 of 5 p. c. first mortgage 
bonds, Capital stock, authorized and issued $500,000. Presi- 
dent, W. J. Nelms, Newport News.—V. 76, p. 1248. 

Henderson Bridge Co.—Called Bonds,—Thirty-four ($84,- 
000) first ——- bonds called for payment will be re- 
deemed by the Central Trust Co. of New York on Sept. 1 at 
105.—V, 75, p. 342, 

Hudson Valley Railway Co.—Lease Ratified.—The share- 
holders ratified on Aug. 11 the lease of the progeny and 
frarchises of the North River Railway Co. See V. 76, p. 1030. 

Bonds.—The State Railroad Commission has authorized 
the North River Ry. Co. to increase its capital from $180,000 
to $200,0C0, and to issue a mortgage of $500,000, of which 
$200,000 is to be available for immediate use.—V. 76, p. 1030. 

Interborough Rapid Transit Co., New York City.—Pre- 
cautions Against Accidents,—In view of the shocking acci- 
dent on the underground road in Paris, Vice-President E. P. 
Bryan made on Tuesday a statement explaining the precau- 
tions taken to render the cars of the Interborough Company 
incombustible (see ‘“‘New York Times ” ednesday), 
President Belmont adds : 


There is absolutely no a of a repetition of the Paris disas- 
ter in our sabway, and [ indorse everything Mr. Bryan has eaid on the 
subject. Also, [ want to emphasize the fact that in the New York 
a have been adopted to insure the free circulation of 


o 
of the New York system is an elev structure, 
phoning of air tunnel _ oe trains which pat 
conditions here far better than in the Parts subway. 

ides this the entrances and exits of the New York subway sta- 
tions are open. Those of Paris are provided with self-closing doors, 
The system moreover, one plant to generate power and an- 
other to generate electricity for lighting the subway and stations. 
a pe im the tunnel went out, and this added greatly to 

Profit on Lease.—See Manhattan Railway under ‘“‘Annual 
Reports.”—V. 77, p. 298. 

Ironton & Kentucky Bridge €o.—See A shland & Ironton 
Bridge Co. above.—V. 72, p. 382. 

Knoxville & Ohie RR.—Meeting.—The shareholders will 
‘vote Oct. 7 (1) on a proposition to create a first consolidated 
mortgage for $8,000,000; (2) on a proposition to acquire by 
purchase the property and franchises of the Tennessee North- 
ern Ry. Co. Compare V. 77, p. 298. 

Lincoln (LiL) Street Car & Heating Co.—Incorporated.— 
This company bas been incorporated in New Jersey with 
$110,000 of authorized capital stock, and will succeed, no 
doubt, to the property of the Lincoln (Ill.) Street Car Co. In- 
corporators: Louis B, Dailey, Warren N. Akers and 4H. O, 
Coughlan. 

Louisville & Nashville BR.—Purchase.—See Cumberland 
& Ohio RR. above.—V. 7, Pp. 89, 86, 

Louisville & New Albany Traction Co,— Subsidiary Com- 
pany.—This company was incorporated in Indiana on June 
17 with $3,000,000 of anthorized capital stock to construct ex- 
tensions for the United Gas & Electric Co. of New Albany 
& Jeffersonville. The directors of the new company are: 
James W. Danbar of New Albany; J. F. Stratton of Jeffer- 
sonville; Samuel Insall and J. O. English. See Louisville & 
Southern Indiana Traction Co. below. 


Louisville & Southern Indiana Traction Co.—Oficere.— 





money we want and are paying our bills as we We have a 
‘adicate that holds the bo 8, with the eneeptinn of $300,000 or 


This company, organized as successor of the Southern Inter- 
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’ as follows: Samuel Insull, Chicago, 
President ; R. W. Waite, New Albany, Vice-President and 
Treasurer; J. O, English, New ay Secretary. With 
reference to the plans of the United Gas & Mlectric inter- 
eats, the ‘‘Louisville Courier-Journal” says : 

road . French Lick and West Bad 
outien Bee Bow Renn Md oe Fioya.§ Washington, Harrison and 
will be constructed next , and within weive months it is 
bel that the line to Corydon, Wyandotte Oave and Leavenworth, 
with its branches, will be in operation. 


Mexican Central Railway.—Zachange of Income Bonds.— 
Holders of the first consolidated 8 p. c. income bonds of 1889, 
second consolidated 8 p. c. income bonds of 1889 and regist- 
ered ‘rape —s 881 are notified by ag or nr on 
another page t e company, acting throug enburg 
Thalmann & Co,, 25 Broad St., will exchange the above in- 
come bonds on the following basis, — an amount 
thereof satisfactory to the company be deposited, viz.: There 
= be authorized an issue of debenture certificates as fol- 

ows: 

” gold collateral trust debenture certifleates due Oct. 1, 1908, 
vearing interest from Oot. 1, 1903, payable semi-annually (\pril 1 
and Oct. 1) at the rate of 3 p. c. per annum for three years and at 
ae a 4p.c. per annum for two years thereafter, and redee' 


urban Ry. Co. (V. 75, p. 1401) by the United Gas & Electric 
Co,, has elected officers 


im - 
at the option of the railway company on any interest date at | Leased Li 


par on thirty days’ notice. These debenture certificates will be se- 
oured (subject to the right of substitution below set forth) by the 
income bonds deposited under this offer, the latter to be held by the 
trast se named as trustee (which not determined, prob- 
=. the Equitabie Trust Oo.), subject to the provisions of a collat- 

trust agreement, to be eperoves as to form by Ladenburg, Thal- 
mann &'Co., and as to legality by their counsel. id debenture cer- 
tificates will be issuable, we are informed, only in exchange and 
hence in no case will exceed in the aggregate. $8,360,470 


Holders of the existing income bonds (if deposited) will 
receive in debenture certificates: 
wor incomes per Total 


1, a issued. \ 
First consolidated incomes ..$20,563.400 $230 
Second consolidated 
Registered 


—In debenture certificates. 
Receives. 


Totat. 
$4,729,582 
incomes 11,282,000 140 1,579,480 

367,200 140 51,40 


$6,360,470 

Each depositing bondholder authorizes the railway com- 
pany at ite election, to exchange and substitute bonds of the 
railway company of other existing classes, for second consoli- 
dated income and income bonds when deposited 
under the collateral trust agreement upon such a ratio of ex- 
change as Ladenburg, Thalmann & Co. may approve. De- 
benture certificates will be issued only in the denomination 
of $100 each. Non-interest bearing ecrip will be issued for 
fractionallamounts, convertible on or before Jan. 1, 1904, into 
debenture certificates when amounts sufficent to make a 
whole debenture certificate are presented for exchange. 
Application will be made in due time to list the debenture 
certificates on the New York Stock Exchange. 

Any holder of the above bonds desiring to accept this offer 
must deposit his bonds on or before Sept. 4 to the order of 
Ladenburg, Thalmann & Co., with one of the following: 

Trust Co. of New York, 25 Nassau 3t., New York Oity, or 
Co., Boston, or 


Each depositor will receive a deposit receipt, transferable 
by delivery, entitling the holder, on the surrender thereof, at 
such date as the railway may fix by newspaper notice 
published in New York, Boston, St. Louis and London, tothe 
delivery of debenture certificates as hereinabove provided 
for, or temporary certificates therefor, or at the option of the 
railway compa’ y, to the return of the securities represented 
by said deposit receipt. 

Alliance.—See Seaboard Air Line Ry. below. 

Stock Purchase.—It was rumored last week that the pur- 
chase of stock in this company by Spsyer & Co. and Kuhn, 
Loeb & Co. was for account of the Mexican Government, 
This report, it is stated, is now current in high financial cir- 
cles in Mexico, the purchase including, it is said, 100,000 
shares.—V. 77, p. 299, 250. 


Negaunce & Ishpeming Street Ry. & Electrie.—Purchase, 
—A press despatch to the ‘Milwaukee Sentinel” on July 29 
said: ‘A deal was practically closed to-day whereby Mil- 
July of the soc of thscompeny, ‘The prise won tit « 
ck oO company. @ price was 4 

share, about $100,000. It is the intention of the 
to extend the street car to Marquette.” 


, G. A. Rockwell; Secretary 
and Treasurer, A. B, Plans for the future will not be 
worked out for some 


New Yerk Central & Hudson River RR.—Contract —- 


negreeting, t , $5,000,000, were 

O’ Rourke Engineering Construction Co, 
depression of the tracks in this city from 57th St, 
to all the cross streets at grade, the main 


t twenty feet below the present level and 
another set of tracks for suburban traffic,— 


eet 
i 


ae 
£2 
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& Queens County By.—Directors.—The new 
elected the tollowing board, but for whose 
purchase was made is not yet positively known: 
28 Wall &t., President; &. T. Perine " 
4. J, Bollias, 34 Messen Be Calvest Brower 
4 : Worvange & Trast Co.; W. K. Matthews, 48 Wall 
Broa4 1; V. P. Syader, President of W 


rit: 
eee 
H ® 


hen} 
i 
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North Chicago Street RR.—Suit,—B nana. 
company and of the West Chi St. RR, 
Saperior Court at Chicago on Aug, is for the tabs 
receivers for their res ve corporat On the pp 
that the action in the United States ; 
Chicago Union Traction Oo. and the two enbsan a 
panies will not afford proper protection to the areat. 
the two lessor companies. The petitioners ALLOtS of 
Chicago company are Adolph Nathan and Ran 
The bill against the North Chicago was filed by 


Fifield, 
Pr New Leases.—See Chicago Unio: 
V. q7, Pp. 249, 195,—V. 70, Pp. 1195, vi Traction 0p, 


Peekskill (N. Y.) Lighting & RR. Co.—Earnings..n,, 
company reports as follows for the ears ending ' 
1908. an 1908, respectively : ' Jone 3, 
Gross Op. Eap. Net Interest Other 
. earnings, and taxes. earnings. on set M. interest, Baler, 

& $63,605 $43.1 000 

Senos "sutos °25000 sazi8 Sift 
¢ e000 


Philadelphia & Easton Railway Co.— 
Easton Street Ry. Co. above. . See Doylestom 


Pittsburgh Johnstown Ebeonsburg & Eastern 
ng, — Bee Altoona & Beech Creek Terman a 


above.—V,. 77, p. 197. 
Reading Company.—Advance and Activity of 

The dealings in the company’s common stock on the 

York Stock Exchange this week have aggregated in thoy 
value of the certificates $27,621,750 and the price for the sams 
has advanced from 453¢ to 574. Numerous rumors hy, 
been put afloat to assist in this movement or explain iy 
cause. The best opinion is that speculative manipal 
tion has been the principal inflaence at work, and that it hy 
probably been aided by purchases at the recent low pricag 
additional stock by the Pennsylvania RR.- Vanderbilt ins. 
ests, these interests, itis currently asserted, now holding 


8 | clear majority of the entire share capital, 


The ‘Philadelphia News Bureau” is authority for 
statement that prior to their late purchases the P 
Vanderbilt party lacked only 296,000 shares of a fall m. 
jority of the 2,798,000 ($50) shares, their hold it iy 
claimed, having embraced $15,100,000 of the $00 o00bob ce 
mon, $12,150,000 of the $28,000,000 first preferred and gy. 
900,000 of the $42,000,000 second preferred.—V. 77, p. 148, & 

Reading Lancaster & Southera RR.—Morigage.—A mot 
gage has been filed with the Mercantile Trast Co, of ths 
city, as trustee, to secure $2,800,000 of $1,000 5 per cent 4 
year gold bonds, to cover a proposed road from 
Pa,, to Baltimore, Md. Isaac Bpatz of Mohnsville is 
dent and Sydney C. Long of Baltimore, Secretary, Prai 
dent Spatz is quoted as saying : 

We expect to start constraction perhaps this fall. From Resdingt 
the vicinity of Terre Hill the line will practically ocoupy the routs ¢ 
the old Reading Lancaster & Baltimore road. From Terre Hills 
route will be used. The road will save 50 miles from the coal 
to Baltimore. At both Reading and Baltimore the new line wil 
important connections. 

Rock Island Company.—Acquisition.—See Seaboard Air 
Line Ry. below. 

Projected Line.—See St. Louis Brownsville & Mexico By, 
below.—V. 77, p. 290, 251. 

St. Louis Brownsville & Mexico Ry.—Increase of Stok, 
—The shareholders will vote Sept. 22 on increasing the v4 
ital stock from $1,000,000 to $3,850,000, and on amending 
charter to provide for the extensions of the main line belo 
described, as follows: 


Main line recently placed under contract to be built from 
Brownsville, Tex., opposite Matamoras, Mex, on the National 
BR. of Mexico, northerly to Sinton, in San Patricio County -..0l 

P; sed extension from a point near Sinton, north easterly 

OUStON, TOX., BDOUL...0ce---200 -once-coe -coee acoonam an 
Branch from Chenango, Brazoria County, to Galveston...... 
— from ville, Naeces County, south westerly into 

anty 


from Brownsville south to the port of 
thence to the City of Mexico. 
Among the directors are reported the following: : 
a We aeaaat Lae ia “pat fas 
nedy and Robert Driscoll. ~ 
B, F, Yoakam, President of the St. Louis&S 
is taking an active interest in the b prnject. and 
ley, chief construction engineer the ’Frisco, 
over the projected line. While it is dented 
Louis & San Francisco is directly concern 
taking, a St. Louis syndicate (represented, i 
St. Louis Union Trust Co.) is stated to be 
eesary funds. As to another pro line to 
see San Antonio & Aranass Pass Ry. in V. 77, p. 148, 
St. Louls El Reno & Western Ry.— Mortgage —The 
peey has filed a mortgage for $1,200,000 to 

. of East St. Louis, as trustee, to cover the cost of 
and equiping the proposed line from Guthrie to Bl 
miles, The company was chartered in Janoary, 
June increased its authorized issue of capital stest ig 
$100,000 to $1,400,000, ©. U, Nelson, of, Fort Scott, Katy 
President, 
St. Louls & San Francisco RB.— Acquisition —Seeie 
board Air Line Ry. below. 
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emtera 
Mauhatian, ond Francis Rawle, of Philadelphia, 
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Projected Line, —See St. Louis Brownsville & Mexico By. 
below.—V, 77, p, 251, 197, 
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San Antonle ® Brownsville, see St. Louis Brownsville & 
ico By. above and compare Vv. 7, p. 148, 90. 
ard Air Line Ry—Large Interest Acquired for Rock 
sand — has Sos ote od by 
this President of the St. Louis & San Francisco 
B, F. Pierce, a leading factor in the Mexicaa 
Co, and Oakleigh Thorne of the North American 
“fwhich Mr. Yoakum is director. The stock ac- 
oe it is understood, the holdings of certain 
shareholders who, because of the money stringency, 

not conveniently meet the maturing loans for which 
anid res were pledged. The following announcement was 
sie o2 ae have completed 
iateabarg, Thalmann © = important interests have become ident 


e way. 
was ees Sener Ay Pierce, e. 8. Guinness of Ladenburg, 
BF. ~00. Oakleigh Thorne, President of the North 'Amert- 
Daaast O., have been elected voting trustees of the Seaboard Air 
[ine Ballway. are: 
Meother votine tame, James H. Dooley, O. Sidney Shepard and 
John are. (Mr. Shepard, it is understood, is pledged to act 
Wiliam 4. Je new members, the Rock Island-’Frisco representatives, 
pint measures affect 10m the poliey to De pursued in fatare by thé 
—ED 
Bae rohn akelton | Williams announces that B. F. Yoakam, H. 


ness, Oakleigh Thorne and F. B. Van Vorst 
LX the Seaboard Air Line Raliway. 


ae et directors of 

directors are: 

Skelton Williams, James H. Dooley of Richmond. J. William 
Yr. Baltimore. © Sidney Shepard of New Haven, Ernat 


Thalmann York, William A. Marburg of Baltimore, George W. 
Tees race, no. and James M. Barr of Norfoix, Va. ” 


Tie directors who retired were R. B. Addison of Rich- 
mond, W. W. Mackall of Savannah, R. C. Davidson of Balti- 
moreand F'. H. Pemberton of New York. 

President 


if not a controlling, interest 


i 


a 


$ 


Hi 
i 


- 


John Skelton Williams says: 

The that the Southern Railway interests have acquired an 
interest in the Seaboard Air Line system ia facorract. Messrs Pierce 
and Yoakum are closely identified with the St. Louis & San Francisco- 
Rock Island system, und it is reasonable to sappose that this latter 

and the Seaboard Air Line system will hereafter be o 

thorough harmony and to their mutual advan . Through this 
gusciation the Rock Island system will be farnished with direct oat- 
iste atseven seaports on the Atlantic Ocean and the Gulf of Mexico, 

Baltimore, Norfolk, Va ; Wilmington, N. O.; Savannah, Ga; 
— age = Tampa, a } 2 Cg mony is emi- 
neatly to me, the arrangemen’ ng 0 carried 

cordial co-operation. 


persistent report was that 51 cent of the common stock, or 
. shares, had chap hands for ca-h and part by 
— The prices quoted were 154 for gy and 30 
for 


Ft 
g 
F 
g 
2 


the maps 
and Seaboard that by these roads a rae 
from the City of Mexico to the City of New York 


ony and friendly working relations exist between 
the Rook [sland, the 8t. Louis & san Francisco, the Mexican Central 
aud now the Seaboard Air Line. Whether there will be any complete 


consolidation of these systems is a matter for the future. 


roate is 0 ed 
y way of ET Paso 


= maps on pages 126, 122 and 88 of INvEsTors’ SUPPLE-, 


Earnings,—See statement on page 347.—V. 77, p. 192. 
Tennessee Northern Ry.—Sale.—The shareholders will 
vote Oct. 8 on the proposition to sell and convey the property 
and franchises of the company to ‘the Knoxville & Ohio BR. 
Qo. (See V. 77, p. 288.) 
Toronto Hamilton & Buflalo Ly rend Securities.—A bill 
Canadian Parliament authorizing the 
company to issue $1,000,000 of bonds, debentures or deben- 
tarestock, at its discretion; but the bill has not yet received 
the royal assent, and until it does, itis not effective. An 


it will be assented to, but no action has, as 
in > a8, yet, been 


with, nor have any plans 

been adopted with reference thereto. 
will therefore be in abeyance for the Bt ee ey | ora 
dewies tour New alStny Hels at tae 
ew y Traction Co, and Louis- 
— Indiana Traction Co. above.—V. 75, p. 1401. 
Chieago Street RR.—See North . 

~¥, 10>. Oe orth Chicago Street RR 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Albemarie & Chesapeake Canal Co.— Plan Consummated.— 
The plan for scaling the interest on the ,000 of 7 p. o. 
bonds to 4p. ¢. and of funding the other 8 p. o. into 3 p. o, 
income debentures has been carried into effect 

has been made to the Central Trust 

pe a8 trustee, to secure $115,000 of debentures. These last 
dated July 1, 1908, and mature, like the original bonds, on 
boa A 1909, provided by the plan, the old management 
and the January, 1903, and eubse- 
Chink Cupous of the first mortgage are reduced to 4 p. ©, at 
Rethozmainder ot terse enor ie hier 

m . er 
‘ach $1,000 bond receives $280 in the aforesaid income deben- 


interests represented | fied 
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—<—= = _~—As to proposed inde- | tures (interest payable if earned) being $30 yearly for the 
” Pass By Be fand tneavest flods January, 1903, te July, 1909, both in- 


clusive (seven years), and $20 for the July, 1902, coupon 
which was canceled, _ V. 75, p. 795. sai 

American Autematic Weighing Machine Co.—Sale Rati- 
. ~The shareholders at a meeting in London July 30 rati- 
fied the distribution in specie of the purchase consideration 
to be received under the t for sale ot the undertak- 
ing to the National Automatic Weighing Machine Co. of 
New York (see V. 77, p. 254) as follows: 

(1) Holders of the 2135,000 of 6 p. c. cumulative preferred to re 
ceive a like nominal amount of fully paid-up debentures or fully paid- 
up preference shares of the American company to which the liquidat- 
ore are entitled at the fixed rate of $5 per £1 sterling. (2) Holders of 
the 2135,000 ordinary stock to receive an equivalent number of fully- 
paid ordinary $5 shares of the American company.— V. 69, p. 1104. 

American Bicycle Co.—Sale of Connecticut Properties.— 
The several pieces of property in Connecticut title to which 
was not vested in the American Cycle Mfg. Co. were sold at 
receiver’s sale on August 11. A lot on Capitol Av., Hart- 
ford, and the building in Thomasville, the latter property 
occupied by the Uni States Graphotype Co., were bid in 
by the Pope Manufacturing Co., for $10,000 and $15,000 

ively. The building of the former Hartford Cycle 
Co,, which for some time has been occupied by the Under- 
son ~_—— Co., was bid in by that company for 

Out of Receiver’s Hands,—Judge Kirkpatrick at Trenton, 
N. J., on July 29 ordered the receivers of the American 
Cycle Manufacturing Co. to turn over to the latter company 
all ite property except cash in hand. The Pope Manufactur- 
ing Co, has acquired all the shares of the capital stock of 
the American Company.—V. 76, p. 1303. — 

American Shipbailding Co.—Status.—Touching the ramor 
that the directors at their meeting in October will not con- 
tinue the payment of dividends, begun a year ago, on the 
common stock, President W. L. Brown is quoted ss saying: 

The earmings are amply satisfactory and there is good reason to 
believe that will be the best in the history of the company. With 
&@ surplus on hand of considerably more than 83,000,000, it is y 
probable that the directors in October will order the disbursement of 
the money already serned, as was done last October. If this year’s 
earnings fall off sufficiently to warrant the suspension of div 
the fact will not be officially known aatil a year from next . 
ban oy there might be possibility of a passing of dividends if times are 


The dividend to be corsidered at the aforesaid meeting 
would be payable out of the earnings for the year ended 
June 30, 1903.—V. 76, p. 384, 

American Sugar Refining Co.—Purchase.—A press dis- 
pateh from Saginaw, Mich., Ang. 11, says: “ A deal was 
consummated here to-day whereby the American 
Refining Co. has acquired a one-half interest in the Valley 
Sugar Co., one of the largest in the <aetng Bi 
Valley Company was incorporated in Michigan in 4 
1991, with $600,000 authorized capital stock, and let a con- 
tract for a 600-ton beet-sugar plant at Carrollton, Mich.— 
V. 76, p. 1194, 

Bay State Gas Co. of Delaware.—Sale Aug. 20.—Receiver 
Pepper announces that he will sell the effects of the com- 
pany in Wilmington, Del , on Aug. 20; upset price, $25,000. 
The property, it appears, includes a block of houses at the 
south west corver of Front and Justison streets, Wilmington. 
—vV, 77, Pp. 299, 262, 

Bryant & May.—See Diamond Match Co. below, 

Colorado Fuel & Iron Co.— Officers Resign.—J. L. Jerome, 
—~ Vice-President and Treasurer, has resigned.—V. 77, 
p. 198. 

Citizens’Gas Light & Coke Co. of Findlay, 0.—Sale.— 
See Union Natural Gas Corporation of Pittsburgh below. 
See V. 75, p. 1088.—V. 76, p. 1410. 


dent Shields announces that ‘‘ at the request of many stock- 
holders, who desire to subscribe for the bonds, but who have 
found the — time too ae nce te to 9 
necessary financial arrangements, ° ectors 

decided to extend until Aug, 25 the time in which stockhold- 
ers may exercise their pri of subscribing for the bonds 
of the company upon the terms stated in V. 77, p. 91, 149.” - 


V. 77, p. 198, 253. 

Cayahoga Telephone Co., Cleveland. — Zarnings. — The 
company reports the results of operations for the half-year 
ending June 30, 1908, and we compare them with the figures 


for the entire year 1902 as below: 


Period Grose Net Bond Other Deprec., Balanee, 
covered. earnings. (over taxes.) interest. interest. efc. 4 
1903 (6 mos.)..$201,566 $96,598 355,825 $2,290 ...... 


1902 (year).... 385,852 156,142 111,650 3,092 $40,358 baa 
Upon the installation of the new switchboard, the manage- 
ment, it is stated, proposes to lower the residence rates and 
to Whe aon for new business. Total surplus June 
80, 1 as per Calman sheet, $7,682.—V. 77, p. 253, 91. 
Diamond Match Co.—Income on Stock Owned.—The com- 
pany’s English ally, Bryant d& May, has declared along with 
the usual dividend on the preferred shares a semi-annual 
dividend of 23¢ per cent on its deferred shares for the half- 
year beng Ree 80, 1908, making 5 A cent for the year; 
and after ucting £1,099 balance expenses of issue of 
debentures written off, has carried £12,319 forward. Last 
ly 3 per cent for the year was paid on the deferred, 





year on 
£12,498 being carried forward. The Diamond Match Co, it 
is stated on apparent authority, owns all the £100,000 de- 





Consolidated Lake Superior Co.—Time Haxtended.—Presi- 
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ferred shares and £80,000 of 14 p. c. preferred shares. The 
increase in the deferred dividend therefore would increase 
the other income of the Diamond Company from this source 
from £28,209 (say $116,000) to £31,200 (say $156,000) per an- 
num. (Compare V. 76, p. 657. 

Earnings.—A director is quoted as stating that the earn- 
ings, both net and gro:s, for the half-year ending June 30, 
1903, were substantially in excess of those for the same 
period of the preceding year.—V. 76, p. 1087. 


Dominion [ron & Steel Co.—Resignation.—The resigna- 
tion is announced of Hon. Geo. A. Cox, of Toronto, as Vice- 
President and member of the executive committee. 

Lease Cancellation.— VW hile the directors of both companies 
have approved the proposition to cancel the lease of the coal 
company to the Iron & Steel Company, there is said to be 
some difficulty in reaching a satisfactory apportionment of 
the floating debt, so that the meeting set for Aug. 19 may be 
postponed, See V. 77, p. 300, 149. 


Erwin Cotton Mills Co., Darham, N. C.—New Stock.— 
The authorized issue of capital stock has been increased from 
$500,000 to $8,000,000 for the pur of building and equip- 
ping new cotton mills. An official writes : 


Our mt capacity here at West Durham is 25,000 spindles and 
1,000 looms. The construction of our No. 2 mill, to contain 35,000 
spindles and 1,200 looms, located at Duke, Harnett County, N. O., is 
now well under way. This mill will doubtiess be duplicated, and the 
any Sore authoriz od increase of capital used for that purpose. All of 

© increased 


common stock has been subscribed for by the present 


stockholders. We have not yet been anthorized to offer any of the 
preferred stock outside. 

B. N. Duke is President; Geo. W. Watts, Vice-President, 
and W. A. Erwin, Secretary and Treasurer. 


Great Northern Paper Co.—Dividend.—A second semi- 
annnal dividend of 8 per cent has been declared on the 
$5,000,000 capital stock, pavable Sept. 1, 1903, tostockholders 
of record Aug. 24, This places the stock ona 6p. c. basis, 
—V. 76, Pp. 215. 

Greenfield (Mass.) Electric Light & Power Co.—New 
Securities.,—The Massachusetts Gas Commission has been 
asked to approve the issue of $100,000 of 20-year bonds, of 
which $25,000 for refunding purposes and $75,000 for exten- 
sions and improvements. A mortgage is to be made to the 
Springfield Safe Deposit & Trust Co. to secure the bonds. 


Johason Company.—Called Bonds.—See United States 
Steel Corporation below.—V, 71, p, 289. 


Kentucky Heating Co., Louisville, Ky.—See Louisville 
Gas Co, below.—V, 76, p. 657; V. 75, p. 1205. 


Keystone Watch Case Co.—New Stock.—Retirement of 
Preferred.—The present capital stock of the company ¢on- 
sists of $2,200,000 in preferred shares, 5 p. c. non-cumulative, 
and $2,200,000 in common shares, The preferred stock is 
now being converted into common stock, share for share, 
which make the stock $4,400,000, all of one class of 
shares, The proposed new issue of $4,100,000 is to be entirely 
of common stock and is to be used to pay off all fixed in. 
debtedness of every description and to provide additional 
working capital, After the issue of the new shares the total 
capitalization will be $8,500,000, all common stock. 

Acquisitions.—President John Lowber Welsh says: 

In order to Age mad protect your company and extend its business, 
it was deemed advisable to secure other watch-case manufactaurin, 
lante as well as plants for the manufacturing of both low-priced an 

h: 6 watch movements. The following plants were therefore 
acqg : Bates & Bacon, Attleboro, Mass.; the Orescent Watch Oase 
Oo., Newark, N.J.; New York Standard Watch Co., Jersey City; 
United States Watch Co., Waltham, Mass.; an interest in the Ameri- 
can Watch Oase Oo., Toronto, Oan.; the Riverside Metal Oo., River- 
side, N.J. Compare V. 77, p. i99. 

Louisville (Ky.) Gas Co.—To Supply Natural Gas,—Presi- 
dent Snead is quoted as saying: 

The company has lately purchased a control of the stock of the Calor 
, Oll & Gas Oo., which company has a number of fine natural gas wells 
in Meade County, near Long Branch and near Willow Dale. The Calor 
company wili drill additional wells, both in Kentucky and in Indiana, 
and will add to ite present supply of natural gas. [t is now obtaining 
the right of — oe Jefferson County and Meade County and will 
w pipe line to Louisville. The Louisville Gas Company will dis- 
bute this natural gas through a system of about 18 miles of mains 
that it bought from the Citizens’ Gas Oo. some years ago. 

The sum of $275,000 or more will be expended in laying a 

pe line from the natural gas wells in Meade County to 

ouisville, and in preparing for the distribution of natural 

gas for heating and industrial purposes at a price of be- 

ween thirty cents and forty cents a thousand cubic feet.— 
V. 77, p. 149. 


Nantacket (Mass.) Gas & Electric Co.—Merger—New 
Securities,— This company has petitioned the Massachusetts 
Gas Commission for authority to issue $20,00) 5 p. c. serial 
bonds and $14,000 new stock. The company is successor of 
the Nantucket Gas Co., and the greater part of its new secu- 
rities are for the purchase of the Nantucket Electric Com. 
pany’s plant, 

National Automatic Weighing Machine Co.—Purchase.— 
= —- Automatic Weighing Machine Co. above.—V. 

, p. . 

National Biscvit Co.—Status.—Touching the declaration 
on Tuesday of the regular quarterly dividends of 134 per cent 
on the preferred and 1 per cent on the eommon stoca, Chair- 
man A. W. Green states thatthe sales of biscuit for the 
quarter just ended exceeded those for the corresponding 
quarter of last year, and that the profits were satisfactory, 
showing a substantial surplus over dividend requirements,— 


New England Cotton Yarn Co.—Meetin7, — Bie 
ers will case Sept. 2 to vote on the bd 0 The sharehoy. 
bye _~ —_ ye fart by — of a majority te wy 
of directors, for the purpose of carryin 
Sea Co ta san tums of un vase 

50) » That in the judgment of the board of 4 
ft rectors, 
py dey edb rp ned, By ne ROY the New Rogan ht 


Balance Sheet.—See page 848,—V. 77, p. 206, 149, 
Northwestern Elevator Co. of Minneapolis.—giny, 


crease. —The Minnesota corporation has filed hy. 
increasing ite capital stock from $750,000 to $1: 50 oon 
$500,000 preferred stock and $750,000 common, >’ “& 


Perth Amboy Shipping & Engineering (o,— 
Vice-Chancellor Stevens ia Newark on Ang, 1} — 
Willard P. Voorhees of New Brunswick receiver of 
pany on application of its Treasurer, Allau L, Ramsey 
large stockholder in the concern. Tho liabilities are si! 
as $311,000, including a mortgage of $250,000, Stata 

Pope Manufacturing Co.— anization, 

Bicycle Co, above.—V. 77, p. 150, See Ametiog 

Republic Iron & Steel Co.—Earnings,—U 
ing ‘‘Annual Reports” will be found the teat Paral 
for the half-year ended Jane 80, 1903, in connection with 
balance sheet of that date and the results for the entire ~ 
year 1902-03. By semi-annual periods the earnings, ep, 
were: 


Year Net Dividends Ba'ance, Total 
1802-03 oy on preferred. surplus, 
and nalt....81 ase 777, Buwiereset Sikes Slat 
et half...... " 1 
—V. 76, p. 977. 7 653 2,606 


Salem (Mass.) Gas Light Co.— Option.—Subscriptioy 
the shareholders close to-day for 500 shares of stock at $14); 
share, on the basis of one share for each six now held, The 
stock pays dividends at the rate of 6 p. c. per annum, 

Sloss-Shefficld Steel & [ron Co.—Zarnings —The 
estimated earnings for July, after deducting interes 
taxes, are $85,200, notwithstanding the strike of miner. 
V. 76, p. 1805. 

Standard Motive Power Co. (Canal Dover, 0.)—Applt 
cation for Receiver.—Fred. Wentz & Co., contractors, wy 
have done work to the extent of about $17,000, filed applice 
tion on Aug. 8 before Circuit Judge Shotwell for the 
ment of receivers for the company. The creditors asked tp 
have Theodore Wentz of the Firat National Bank, Oanj 
Dover, and Harry Hostettler, aso of Canal Dover, appointed 
as the receivers. On the same day the company bronght mit 
in Common Pleas Court No. 8 at Pittsburgh, against th 
Securities Company of that city for $115,000, baing th 
amount alleged to be due to date under a contract to pur 
chase at par (with stock bonus of $37,500, viz.: 875 shares of 
$100 each) $150,000 of the plaintiff's $500,000 bonds of 
each, secured by mortgage to the American Trast (bo, of 
Pitteburgh as trustee. A large brick building has bem 
erected and a $7,000 office is nearly completed.—V, 76, p, 9%, 
Underwood Typewriter Co.—See American Bicycle (oy, 
above.—V. 76, p. 1859, 

Union Nataral Gas Corporation.—Purchase.—This com- 
pany, through its subsidiary the Logan (Natural) Gas Oo,, hu 
purchased the natural and artificial gas plants of the Citizen’ 
Gas Light & Coke Co, of Findlay, for a consideration stated 
as $200,000. (Compare V. 75, p. 1088; V: 76, p. 1410.)-V, 1, 


Pp. 1258, 


United Boxboard & Paper Co.—Official Circular.—Earn 
ings.—In a circular regarding the suit brought against the 
company by John A. Schutts, President Roberts says in part: 
Mr. Schutte owns 189 shares of stock of this company, less than the 
one-thousandth part of the whole stock ontetauding. He wasem- 
ployed by the company at asalary of $1,200 a year. The manage 
ment has dispensed with his services for good cause. As to ae 
complained of by Mr. Schutte, which occarre1 at the organization ol 
the corporation, they were absolutely essential to such org 
Other acts of which he complains never took piace atali. The bul- 
ness is eminently satisfactory. The net earnings for May aud Jane, 
1903, were $163,124. Those for Jaly were at about the same rai, 
which, if continued, will soon lead to the resumption of dividends 
Confidence is felt that this rate will be continued, and probably i 
creased, because of improved prices for the company’s 
There is nothing in the condition of the company which warranls 
prices which have recently been made in the stock market for its 
ehares.—V. 77, p. 255, 206. 
United Fruit Co.—Damage by Hurricane, —The hurricane 
which swept over the eastern end of the island of Jamsics 
on Tuesday appears to have done serious damage to the 
company’s property, especially to its growing bananas. In 
Port Antonio only six houses, it is said, were lef« standing. 
President Preston is quoted, in substance, as follows: 
Ths diesaster,if such 1t can be called, is not without ite redeeming 
features.’ The somneey has been gowns a large surplus ot fralt 
it really had more fruit in sight than needed. The hotel { Tivehfeld) 
which is reported as destroyed, is an old ballding, and woud bes 
been removed at an early date in any event. As to the loss 
wharves and buildings, this will be inconsiderable. The two steamer 
reported to have been driven ashore did not belong to the conte ie 
t 18 fortunate that the hurricane waited until prac’ 
end of the Jamaica season. It wa were dapendent upoa Jonas 
+d oar eas supply we would be saree Lave tore A ben as it 
simply draw more heavily upon oar other properties, 
in Costa Rica. ‘There ie now an abundeus eupply of the best quality 
of fruit coming from South America. coat 
Oar earnings for the past six weeks have exceeded by 50 Leathe 
those for the corresponding period last year, and the company 
present time is securing largest revenue in its 


President Preston estimates the company’s loss af not & 
ceeding $250,000, chiefly in fruit.—V. 77. p. 41. 





V. 77, p. 92. 


i For other Investment News sce Pages 354 and 855 
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BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY. 
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EIGHTEENTH ANNUAL REPORT—FOR YEAR ENDING JUNE 30, 1903. 








Buffalo Rochester & Pittsburgh Rail- 
aieeit to the Stockholders the following re- 


oe year ending June 80, 1903: 
ye ROAD OPERATED. 


Fas 


1902, Inerease. 
i Mites. 


eeeaee 
Prrrrry 
eeoeue 


wacees 








total miles of tracks, all steel rail ...799°69 











no change in the mileage of road operated, 


log te were increased by 24°58 miles of second track 








elf Set 8S" 5FsBeRRe BF FEB ZF 

















the entire expenditure for construction on the line owned 
by your Eomeeny with the exception of the cost of the 
tedana Brane 


mo at different points between Ashford, N, Y., and 
Ponxsutawney, Pa. ; and 11°38 miles of sidings. 
INCOME. 
A278 313,246 12 $1 139,490 19 
.--- $7,452,736 31 $6,313, ,139, 
Grong expenses. isis #77232, 406 42 9 5338,004 72 ~~ 600,401 70 
[ncoMé.....---------- $3,220,329 89 $2,681,241 40 539,088 49 
to ne homage of 
we ae fends... 1,438,735 40 1,406,976 48 31,758 97 
Not incOM®....-+00-+-- $1,781,594 49 $1,274,26497 $507,329 52 
i i expenses 
aoa 42,01507 $39,561 75 2,453 32 
, sil appropriations. Siege 16 © Saa'o0000 «96473416 
I BORA) canes secccecccces ~ $950,749 23 $583,56175 $367,187 48 
q Surplus of 1 _.. $830,845 26 $690,703 22 $140,142 04 
The percentage of increase in gross earnings over last year 
" is 185 per cent and the increase in income 20°11 per cent. 
é The increase in the amount applied to payments of in- 
‘ terest and sinking funds is due to the requirements of the 
{ new equipment bonds issued. ; , 
) The item ‘Special Appropriations” represents the prin- 
t cipal of the car trust bonds paid off during the year, and 
' 
: 


Inaddition to the above income, $600,000 was received 
from investments and credited direct to Profit and Loss 








Account, 
DIVIDENDS. 
1903. 1902. Increase. 
Dividends were pels on— 
Preferred stock... $6,000,000 6% $360,000 6%8360,000 ......... 
Common stock... 6,000,000 419% 270,000 4% 240,000 $30,000 
Common stock...§ 7:000-000% 4% — 30,000 -eareees 30,000 
Common stock...} (3 ronithe) ¢4% 18,000 seaseaee 13,000 
Total, .....«.-...$14,300,000 $673,000 $600,000 $73,000 














Since the close of the fiscal year, your Board of Directors 
has declared semi-annual dividends of three per cent on the 
preferred stock and three per cent on the common stock, 
payable August 14, 1903. 

CAPITAL STOCK. 

There was issued on July 1, 1902, $1,000,000 of common 
stock, in exchange for the same amount of convertible 
debenture bonds canceled. 

As stated in last year’s report, the stockholders were 
em the privilege to subscribe at par, in proportion to their 

dings, for $1,300,000 of additional common stock, the 

sto be used for the construction of the Indiana 
ch, The full amount was paid in by February 15, 1903, 
and the new stock issued. 

The total outstanding capital stock of the Company now 
amounts to $14,300,000, and consists of $6,000,000 preferred 
tock and $8,300,000 common stock. 


BONDED DEBT. 
so the year $128,000 of car trust bonds were paid and 
As per agreement referred to in last year’s re 
3 port, the 
salats of the outstanding $1,000,000 of the four per ‘cent 
the bonds exchanged them at par on July 1, 1902, for 
Same amount of common stock, and the bonds were 


There were issued $326,000 of uipment Agreement 
- C, bonds, authorized in Anthiny om om : 
wn ua for additional rolling stock an issue of $2,000,- 

and one-half per cent seventeen-year gold bonds 


E 







was authorized, to be secured by new equipment costing 
$2,200,000, These bonds are being issued under an agree- 
ment known as ‘‘Equipment Agreement, Series D,” dated 
November 1, 1902, and $865,0'0 of them have been sold to 
meet the cost of equipment delivered. This agreement pro- 
vides for a sinking fund equal to six per cent per annum of 
the bonds issued, to be paid over to the trustee on the first 
day of September in each year, beginning with September 1, 
1904, for the purchase of bonds of this series if the same can 
be obtained in the open market at not over 105 per cent and 
accrued interest; otherwise the trustee shall draw by lot suf- 
ficient bonds approximately to absorb at the price of 105 per 
cent and accrued interest the amount of cash held by the 
trustee to the credit of the sinking fund; all the bonds so 
acquired to be canceled. The whole or any part of the 
issue may be redeemed on six weeks’ notice at 105 per cent 
and accrued interest. 

The net result is an increase of $63,000 in the bonded debt 
of the Company. : 


CONSTRUCTION. 


The cost of road account was charged with $1,095,841 72, 
representing the amount expended to date for the construc- 
tion of the Indiana Branch, 

All other expenditures for additions and betterments made 
to your property were charged against net income, The 





items are as follows : 
Rise ans + snckatettinntakin ahkisshengsdinRe damsinevlniighebauns $25,706 83 
New bridges, one-fourth cost.............. eacwecesaccccecoace 5,837 13 
Station af Punxsutawney, Pa..........cc.cccccccacceccccccee 10,434 07 
Shops and equipment at DuBois, Pa....... «- 29,078 56 
Yard and buildings, Buffalo Oreek, N. Y..... -- 26,500 2 
« « a 8. & B. Junction, N. Y.. -- 61,309 47 
“ " “ Elk Run Junotion, Pa......... 0c... 23,831 95 
Automatic Ore unioader, Buffalo, N. Y............-...00---- 53,433 70 
Second track, Ashford, N. Y., to Punxsutawney, Pa....... 515,435 
Sidings and yard extensions..........0. pus cconadhenibiadsess 16,716 17 
EET SOU, catodsagicsktcebscduaunodeuchaqasancn dase < nid 12,450 23 
SOU ccwweticcssceckdsnndedpuvessd diguésind cudgee seaman senna $780,734 16 


There was put in operation during the year 24°58 miles of 
second track and a considerable amount of grading and 
bridging was completed for further additions to second track. 

New yard improvements were undertaken at Buffalo 
Creek, N. Y., and Elk Run Junction, Pa., to provide 
facilities for handling the constant] —Se freight traffic, 
The yard and improvements near Salamanca, N. Y., refer- 
red to last year, are now in partial use. 

An automatic ore-unloading machine is being erected on 
the docks in Buffalo, N. Y., which will materially reduce 
the cost of handling ore, 














EQUIPMENT. 
There was expended for new rolling stock as follows: 
Forty-seven locomotives. ..........-.s0=» $754,765 28 
One baggage and express car . 5,392 4 
Ont baggage and mail oar................ 4,164 36 
Seven hundred and sixty freight cars.... 626,101 47 
One steam wrecking Crane...........<.-- 1,500 
Seventy-eight service Cars.........-ses00- 12,706 92 
Sundry betterments................cecees 12,322 97 
_ $1,426,953 40 
Of the above equipment, the baggage and 
mail car, ten freight cars and twenty Com- 
pany’s service cars were built at the Company’s 
shops. 
The account was credited for equipment sold, 
transferred or destroyed, with the following 
items, charged to operating expenses: 
ONG SSREROU VS c00de cused conisesisdcssins $10,466 96 
One baggage car..... appsiintibietnetedinee 2,021 50 
One hundred and forty-six freight cars.. 60,113 59 
Thirty-four Company’s service cars...... »707 
The account was further credited 
for car trust bonds paid off during 
the year and charged to net in- 
come: 
Freight cars........ sndisesniisnebeccsbsouns 128,000 00 
Also with the amount of the sink- 
ing funds under equipment agree- 
ments Series A, Band C, invested 
in the purchase of new rolling 
stock: 
Six locomotives.........----..0. eetecscccce 89,033 18 
eis. ——————+ 89494898 
Making a net increase Of.........00.cecsseeescnccens $1,132,611 17 


When rolling stock is destroyed or taken out of service, 
operating expense is charged and equipment account is 
credited; when purchased or rebuilt, the cost is charged to 
equipment account. 
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PASSENGER EARNINGS. 


The average rate received per passenger per mile increased 
67-100th of a mill, being 2°102 cents, as compared with 
2-035 cents a year ago. 

The average distance each passenger was carried decreased 
8-87 miles, being 35°58 miles, against 39°45 miles last year. 


Passengers Carried 1903 ...........2--cceenscenescoarenes 1,125,610 
Passengers Carried 1902. ......ccc.sece- coe ceceeeeneee ne: 1,052,308 
An increase of 6°97 per Cont OF... ..000. 2... cenene conesecenens 73,302 


Although the earnings of the past year are in comparison 
with the abnormally large earnings of the year of the Pan- 
American Exposition, the result is a gain of $7,683 58 in gross 
passenger earnings. 





FREIGHT EARNINGS. 


The average rate received per ton per mile increased ‘26 of | 
a mill, being 5°31 mills, as compared with 5:05 mills last year. | 
The average distance each ton was hauled decreased ‘74 of | 
a mile, being 145°64 miles, against 146-38 miles a year ago. 
The revenue tonnage moved was: 








1 Increase. 

4,655,783 470,531 

615,270 180,037 

174,538 12,681 

1,488,768 276,292 

7,873,900 6,934,359 939,541 


The gain in tonnage, amounting to 13°5 per cent, reflects 
the prevailing prosperity of the country. There are in- 
creases in all the commodity groups, excepting anthracite 
coal, products of animals and products of the forest. 

The result is a gain of $1,103,934 98 in gross freight 
earnings. 


EXPENSES. 


The operating ratio decreased 74-100th per cent, being 56-79 
per cent, against 57°53 per cent last year. 
The percentage of each group of operating expenses to 

gross earnings for the past five years is as follows: 
1903. 1902. 1901. 1900 





1899. | 





Maintenance of way...-..-.. 715 847 #979 991 1010 
Maintenance of equipment..13°26 1323 11°91 1310 15°42 
Conducting transportation..34°33 33°61 32:20 32°57 36°08 
Se kcaall 205 222 231 205 # #£=261 

I sc ecccontinshoaniul 56-79 5753 5621 57°63 64°21 


The average cost per ton per mile is 2-89 mills, being | 
13-100th of a mill more than last year, due to an increase in | 
the rate of wages paid and the higher prices prevailing for | 
materials and supplies. 

The average number of revenue tons carried one mile per | 
revenue freight train mile, excluding the mileage of helping | 
engines, increased 17°85 tons, being 441°46 tons, against 423°61 | 


rs yeor ago. 

average number of revenue tons carried one mile per | 

revenue freight engine mile, eq eres, Sy mileage of help. | 

ing engines, increased 11 tons, being 
0. 


, against 353 a year | 
The average humber of revenue passengers carried one | 
mile per revenue passenger train mile is 40, being 3 less | 
than in the preceding year. 
The non-revenue tratfic, not included in any of the figures | 
of this report, is as follows: 





Er SG i, dn chanmsennanenhesasececene 142,468 | 
Number of passengers carried one mile --- 6,461,522 | 
Number of tons...... EE EO ETE CUETO LEN ‘41,990 | 
Number of tons carried one mile............. sense --ssennnes 62,153,320 


INDIANA BRANCH. 

The operation of 28 miles of this branch will be included | 
in the lines of your Company from August 1, 1903; the point | 
reached being the new town of Ernest, Pa., where coal prop- | 
erties acquired by the Jefferson & Clearfield Coal & Iron | 
Company are balng developed. 
The extension from Ernest, Pa., to Black Lick Station, 
Pa., on the Indiava Branch of the Pennsylvania Railroad, a | 
distance of about 17 miles, will be completed about October 
ist, next, when the trackage contract entered into with the | 
Pennsylvania Railroad Company, mentioned in last. year’s | 
report, takes effect. This will enable your Company to move | 
tonnage direct from the mines of the Lackawanna Steel | 
Coripany to the works of the latter in Buffalo, N. Y. 
Ia consideration of a contract made with the Pittsburgh | 
Gas Coal Company, securing to your road the transportation | 
of all its output, your Board has agreed to build 17 miles of | 
railway in a southwesterly direction from Ernest, Pa., to | 
lands near Elder’s Ridge, Pa., owned by the Pittsburgh Gas 


| average monthly wages during the ten years next preceding 






















Coal Company, from which a large ; 
This new line should be opened for Business 
1903. Its estimated cost is $677,000, to pay for wh 
resinins pha aed of wy ae stock anuthoriear 
offered for subscription to the stockhol “ 
are required. < older whan the fay 


ROCHESTER & PITTSBURGH COAL & IRON Come, 
The surplus of the Rochester & Pittsbur, Coal 
Company for the fiscal year amounted to ¢j 561 © iy 
of which dividend No. 8 of 15 per cent wag 4 1086 3, og, 
the amount, $600,000, credited to your Profit saith wi 
count. los &y 
The above surplus was arrived at after 
net earnings $114,000 08, principal of bonds pub ite 
$294,552 08, expended for mining machinery bal 
equipment, development of mines and sundry miscelane 


ms. 

The Rochester & Pittsburgh Coal & Iron 

rived considerable profit during a part of the year gat 
high price prevailing for coke. The strike in the ty 
region also enabled it to sell at advanced prices Atle 
was not under contract. i 

The Consolidated Coal & Iron Company and the 
County Coal Company having been organized to 
extensive coal lands and coal rights on the line of at 
diana Branch, the Rochester & Pittsburgh & iy 
Company, with the consent of your Board of Directors, 
chased the securities of both companies, The pla 
disbursed to June 30, 1903, for this purpose wag $606,404 9 

With the view of further ceveloping the industrigg 
the line of your road, the Rochester & Pittsh Cad 
Iron Company undertook the construction py Adri 
Furnace at Falls Creek, Pa. It is nearing com ni 
when in operation will be capable of making about 
of pig iron per day. At the close of the fiscal a 
424 19 had been paid on account of the cost of this fur, 

To provide funds to pay for the securities of the two oy 
companies, the cost of the furnace, and for other corpony 
purposes, the Rochester & Pittsburgh Coal & Iron 
created an issue of $2,000,000 four and one-half per cent sn. 
ing fund gold bonds, payable August 1, 1932, with 
the part of the Company to retire the whole or any party 
fore maturity at 105 per cent and interest. $1, ¢ 
these bonds have been sold, the balance remaining in ty 
treasury of the Company. 

The sum of $25, has been set aside out of this yer 
earnings of the Rochester & Pittsburgh Coal & Iron (m 
pany as an accident insurance fund, for the benefit of ty 
men injured in the employ of the Company. 


PENSIONS. 

For the benefit of its faithful employees who, —_ 
accident or infirmity, may become unable to earn ik 
lihood, your Board created a pension system, effective july 
1, 1903. authorizing the retirement with a monthly pension 
of all employees who have attained the age of - years, 
and of employees between the ages of sixty and sixty-fow 
years, physically disqualified; provided they have been om 
tinuously in the service of the Company or of its predecs 
sors for a period of twenty years or more. 

The pension allowance is equal to two per cent of the 


retirement, multiplied by the number of years of conbinuow 
service, 

The maximum amount of the Company’s annual liability 
to the pension fund has been fixed at $25,000. 

FIRE INSURANCE FUND. 

The assets in this fund were increased $11,655 89 daring 
the year, and now amount to $88,773 17 in interest-beatioy 
securities and cash. 

GENERAL REMARKS. ; 

On January 1, 1903, the contract with the Erie Bailrsd 
Company, covering trackage rights over its road between i 
Jewett, Pa,, and Johnsonburg, Pa., was re 4 
= a a, of 99 years, effecting a reduction of $10,080 
the annual rental, 

The acknowledgments of the Board are renewed to i 
officers and employees for their faithful and efficient s evi 

Statements and statistics of the operation of yow 
for the year are submitted herewith. 

By order of the Board, 
ARTHUR G. YATES, President. 


New York, August 5, 1903. 
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United Grain Co.—Mortgage.—This company, spoken of | 
as the Sp ay nny merger, has made a mort- | 
gage to the Union Savings B Safe Deposit & Trust Co, of | 
Toledo, as trustee, to secure $500,000 of 10-year 6 \P. c. bonds | 
of $500 each. The company was incorporated in New Jersey | 


on June 8, 1908, with ,000 of authorized capital stock, | 
Incorporators: 
Milton Churchill, George A. White, Lero Churehill, T. O. Pad- | 
dock, J Hod hur L. Mills, F . 
dock, Jemes ge, Arthur s, k L, Geddes and Ken | 


New Jersey representative, Corporation Trust Co, 


United States Envelope Co.— Zarnings,—The results for 
be yeare ending on June 30, 1908 and 1002, compare as | 
ws: i 


| ment ie threa’ 





Fiscat Net Interest Dividend Sinking Depree- Balas, 
1409-08. ..go50-088 $132,306 (5%)9189,500 95,000 
1901-0 ~ igs.010 120,000 (44%) 159,375 75,000 29,870 
—V. 75, p. b 

United States Shipbuilding Co.—Closing of 
Yardse,—Receiver Smith, on Aug, 12, issned @ 
saying in substance: 

he receiver exp regret that he was 


ressed great 
the Crescent Shipyard and the shops of aaa 
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seorganiaation commplites (George me Sualden 

reorgan coma 60 . eonserss. 
assistance to enable bim to maintain these a ae Sane Gore 
He hes pointed ous to t equines thes a U desis 
tenin term trac’ unlees 

taken with Mofasence to the work upon the Government besi®. 

also directed attention to the fact that 
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and penalties. Notwithstanding 
enero of the reorganization committes has 
Sheldon reorganization committee is 
4 Receiver Smith adopts our plan he 
in ng all the money he wants, 
col trust) bondholders stand 
000 working capital as soon as the 
ined are agreed to.” The first mort- 
hose instance the Receiver was ap- 
to the Sheldon plan.—V, 77, p. 255, 
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eel Corporation.—Called Bonds,—One 
first mortgage bonds of the Johnson 
called for redemption, and will be paid 
Trust Co. of this city on Sept. 1 at 105 


Decision.—The United States Court of A Is, 
findings of the lower court, recently decided in 
Carnegie Steel Co, the suitof inventor John 
large sum for alleged infringement of 
automatic — for delivering hot steel 
ers in steel mi 
a a Diaby has been elected President of the 
to succeed W. E, Corey, resigned; and J. 

chosen to fill the new officeof Chairman of 
p. 302, 206, ° 

States Telephone Co.—Earnings,—The earnings 
tor the five months re me May 31, 1903, are stated as : 

: luding taxes, 122; 

meen 0 rere tatereet,, 988,88 interest, #1207: 

stock, $21,283, Total surplus as per balance sheet May 

$1,543.—V 77, p. 150, 98. 

(Beet) Sugar Co., Michigan.—Sale.—See American 

eeicins Co, above. 


wtreinia-Carolina-Chemical Co.—Power to Borrow $6 ,000,- 
0 Guaranteed. —The transaction with the syndicate em- 
imeing J. P. Morgan & Co., the National City Bank, the 

National Bank, the Morton Trust Co., the Bank of 

Americas and Blair & Co. consists, we learn, merely in a 
gumanty that in case the company shall be unable to borrow 
money on its paper through the usual channels the syndicate 

from time to time the sums desired up to an 

of not exceer‘ing $6,000,000, at 6 per cent interest, 
arrangement holds for six months, with right of re- 
newal for a like period. The syndicate acts, there- 
fore, a8 insurers of the company’s ability to borrow 
forcurrent needs, and for that service receives a commission 
which is commonly spoken of as 10 p. c., though this figure 
camnot beconfirmed. It is thought unlikely that the com- 
will avail itself to any large extent of the facil- 

so obtained. A considerable part of its temporary 
needs, itis explained, represent customers’ notes, which in 
ordinary times the local or other banks are only too glad to 

diseonnt.—V. 77, D. 392, 195, 

White Mountain Paper Co.—Manufacturing ya 

Thorne, Cx of the zation Commit- 
tee, says: “There is little probability at present of the com- 
og gee its paper mills. I think we shall use the 

asa lumber and pulp plant until financial conditions 
warrant the construction of paper mills.” 

Receivership.— Reorganization matters remain in statu quo. 
The foreclosure sale is not exp2cted to take place until late in 
thefall, The receivers of the plant are Wm. F. Donovan 
(President of the Eastern Steel Co.) and Hon, Jas. W. 
me —_ of the Supreme Court of New Hampshire, — 

‘ p. . 

World’s Fair Automobile Transit Co.—Stock Offered.— 
The company, having sold $250,000 of its $600,000 capi 
stock, the Germania Trust Co, of St. Louis and Tracy & Co. 
offer the remainder 
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Zenith Steamship Co.—Mortgage.—A mortgage made to 
the Detroit Trust Co., as trustee, secures $130, of 5 p. c. 
covering the new steel freighter Sarona, which 

the American Shipbuilding Co. at a cost of 
bonds mature $13,000 yearly on July 1, from 
to 1918, both inclusive, but are subject to call to any 
onus at par and 1 p. c. bonus for each year yet to run, bat 
less than 2 p. «.; gr gy tg = Jan. — July 1. 

r, Tomlinso 
Duinth Steamship Co. —— 


Se =r & 


wa ail 


above, | 
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—The Bond Department of the Merchants’ Loan & Trost 
| Gmpany, ( Chicago, has issued a little circular inviting the 
| attention of its patrons to some desirable short-time invest 
ean sach as the extended mortgage 4 per cent bonds of 
Sea ibaton Railway om og maturing in 1905; Atchi- 
and 





cent <> e — \ — in 1904 — 
Island maturin 1 
These the company thinks are attractive Suegeneate 





poner to bridge over the finaneial uncertainties of the 





The Commercial Times. 


COMMERCIAL EPITOME, 
Frmay Nient, August 14, 1908, 

An improved condition of business has been apparent in 
the commercial markets and a restoration of coufidence in 
the speculative financial market has had its influence in 
more firmly establishing belief in the sound, healthy 
condition of the general business interests of the coun- 
try. Reports from the iron trade have advised some 
curtailment from the enormous production of pig iron for 
the past few months, and also have noted some improvement 
in the demand, especially from the Western trade. Active 
operations are being gradually resumed locally in the build- 
ing trade as the labor troubles are adjusted, and they are 
being reflected in an improved condition of business in 
building material. Prices in the grain markets have shown 
an advancing tendency on prospects of only fair crops as 
‘compared with the fall yields of last season. During the 
latter part of the week exporters were fairly free buyers 
in the grain market, especially of wheat. 

Lard on the spot has been without important changes. 
Business has been quiet, the demand being light from both 
refiners and exporters; but as there has been no pressure to 
market supplies, prices have held to a steady basis, closing 
at 8°15c, for prime Western and 6%@71;c. for prime City. 
Refined lard has been quiet but steady, closing at 8'15c. for 
refined for the Continent. Speculation in the market for con- 


tracts has been quiet. Early in the week prices advanced 
slightly but reacted under larger receipts of hogs. The close 
was quiet. 

DAILY GLOSING PRICES OF LARD FUTURES IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Pri. 
September del’y.. 3°0245 3'07% 3°07% 3°00 8°05 8'021g 
October del’y..... 77244 7°30 7177s 700 772g 47°70 


Pork has been offered at lower prices, but demand has 
continued limited, closing at $15@15 75 for mess, $15@16 50 
for short clear and $16 75@17 50 for family. Cut-meats have 
been quiet and irregular, closing at 6@61¢c. for pickled 
shoulders, 12@12%{c. for pickled hams and 9@104¢c. for pick- 
led bellies, 14@10 lbs. average. eef has been in better 
demand and firmer, closing at $3 50@9 00 for mess, $9 00@ 
1000 for ket, $10 00@11 00 for family and $13 50@15 00 
for extra India mess in tierces. Tallow has been firm but 
quiet at 444c. Stearines have been quiet but steady, closing 
at 9c. for lard stearine and 714c. for oleo stearine. Cotton- 
seed oil has weakened slightly, closing at 40‘¢@41c. for prime 
yellow. Butter has been in fair demand and steadier, clos- 
ing at 15@194¢c. for creamery. Cheese has had a fair sale at - 
firm prices, closing at 8$@104¢c. for State factory, full cream. 
——_ eggs have advanced, closing at 19@20c. for best 

eastern. 

Brazil grades of coffee have been unsettled but close 
fairly active and firm on the receipt of unfavorable crop 
news from Brazil. Rio No. 7 on the spot was quoted at 5i¢c. 
and Santos No.4 at 6c. Offerings of West India growtns 
have been free, reflecting large stocks, and prices have been 
barely maintained, closing at 74c. for good Cucuta. Hast 
India growths have been quiet. Speculation in the market 
for contracts was quiet early in the week. At the close there 
developed fair buying and prices advanced. Following are 
the closing asked prices : 

August ........ 3°85, | Nov............ 4106. | Feb............. 465% 
Sept... 20-22 pascsannenans. Gm March.......... 4706. 
Oab. ..n.cccecee 4008, | JOR.... ..n02-.. 4°556, | May ...ccc-..... 4356, 

Raw sugars have been offered and the close was 

firm, with sales: at 


sugar 
granulated was quoted at 5@5'lic. 
have been uncha 


erate 

ts tin has been limited, and 
feet supplies more willing sellers, prices have declined, 
x at 28°40@28"50c. Ingot copper has been in 
and prices have advanced to 13!¢c. for 
Lead has been quiet but steady at 4°20c, Spelter has 
closing firm até6c. Pig iron has been in better 
pom closing at $17 50@18 00 for No. 1 North- 
Refined petroleum has been firm, closing at 8550. in bbis., 
10°60c. in cases and 5*d5c. in bulk. Naphtha has been un- 
changed at 12°40c. Credit balances have been steady, closing 
—— has advanced on light offerings, 
closing firm at 56@06%c, Rosine have been in better demand, 
closing steady at $1 190 for common and good strained, 
Wool has been in m e demand aud firm. Hops have 








been sparingly offered at advancing prices. 
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THE OHRONICLE. 









COTTON. 
Famay Niest, August 14, 1908, 


THE MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 1,118 bales 

1,599 bales last week and 1,548 »ales the previous 
week, making the total receipts since the ist of Sept., 1902, 
7,687,441 bales, against 7,463,944 bales for the same period o 
1901-8, showing an increase since Sep.1,1903,,0f 178,197 bales, 


Ressipis ai— | fait. | Mon. | Fues.| Wed. |Faurs.| Fri, | Foias 
































@alveston.....| ...... BOT cidade) “Soscecl iesnnc] ~stsens 25 
DR RGB ING 1D cccia:| dccsce]  <ances| cesses] cccnss| onstce|  cocsen 
Sew Orileans.. 3 173). cusece 59 253 1 488 
Mobile eeeececoeewe | seeeee| se8eee 1 eeeecer | se06ee/, seee08 1 
PORSROOIA, BC | cecons| secees| secces| cecece| cececs| secese| caccee 
BAVARNAR cc. | ..---- Th bbankcd wadendl Unseeal” seubed 2 
Braunsw’k,&c| ...... bitchin  Gaskial “Sdemnol sébees|> sadeiel ~ Sedawe 
Charleston... 1 1] eccece| cccese| seccce| secace 2 
ee eed ees en) ee ce en 
Wilmington... | cncoee) cencee| sene eo 2 4 
Wash’ton,& | ...... scence] suaper| cvnese] sannex| cxcnse|  cndece 
Gorfolk ....... | ..--.- 26 107] cconce S|} cencss 135 
BP pt News, &C | wens.) caweee| senees| secene en 122 122 
New York. oer — eeee¢°/, seeeeerl, eeeee8 seeeeer| seene ei ee8eeee|, #+$+=%sseeee 
BOStOR.ccocce. | cocese| cccecs 4 ll 9 33 
Baltimore ... guanee| excess] . cxases] cusgse| cesene 275 275 
Philadel’a, BC | cocess| onnnee 16 10] ccccce| seccce 26 
Tot.this wee) 4 226 128 80 266 409' 1,113 





The following shows the week’s total receipts, the total since 
Sept, 1, 1902, and the stocks to-night, compared with last year, 


























1903-03. 1901-02. Biosk. 

gg Fhe |sinessep.| This |#inceSep.| ro0. | 1909 
» 14. | ssesk. | 1, 1908. | week. | 1, 1901. ’ 
@alveston...|_25/2,092,165|  4,232/2,088,411|  1,155| 3,386 
Sab.P.,&0.| ...... 154,105} a... are: 2 aaneaee 
MewOrieans|  488/2,308,076| 1,515|2,260,010| 25,851| 36,813 
Mobile ...... 1| 214,967,  21| 153,981 253| 3,284 
Prsneola,&o.| ...... 156,088, ...... Eat Bipameses: 
Savannah... 9/1,297,185| 1,094/1,136,8890|  3,460| 7,162 
Br’wick, &.| ...... 130,622| ...... ee tek guns 
Charleston... 3| 209,700;  131| 266,755 1323 139 
P.Royal.&c.| ..--.. 887| ..... a. ge: te 
Wilmington. 4| 329,668} 43| 277,883 270 610 
Wash’n, &c.| ...... 887}... ge eas didi 
Mortolk..... 135) 609,169} 1,261) 457,611 123} 2,931 
BPporsN.,&o| 122) 25,161] 461, 38,917) enneee|— senane 
Blew York...| ...... 36,633} 38} 118,228] 170,518] 90,634 
Boston.....|  33| 98,694 64] 119,925)  3,800| 5,000 
Baltimore..| 275) 47,452) 187] 101,016 490| 3,078 
Philadel,ac.| 26) 27,082, 409] 35,965 561} 3,081 
Totais..... 1,113'7,637,441! 9,441'7,468,944' 206,603! 155,068 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 























Recsipts ai—| 1903. 1902, 1901. | 1900. 1899. 1898. 

Galver’n,&c. 25 4,232 2,717 265 6,671 2,958 
Bew Orleans 488 1,515 2,852 186 3,734|. 3,442 
Mobile .. .... 1 21 25 6 203 137 
Savannah... 2 1,094 1,87 610 407 890 
Chas’ton, &c. 2 1231 25 171 24 352 
Wilm’ton, &c 4 43 112 4 1 10 
Sorfolk. .... 135 1,261 349 466 107 832 
Bi. News, &c. 122 461 39 een ecccee 
All others... 334 693) 4,028 1,058 3,859) 751 
Bot. this wk. 1,113 9,441 en 3,512; 15,006 8,872 
Since Sept. } '7687,441'7463,944'7535, 366 0,028'!8420,217'8623,198 








The for the week ending this evening reach a total 
of 8,566 of which —— were to Great Britain, 3,046 
to France and 5,520 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902, 


Week Aug. 14, 1908, to Atsg. 14, 1908, 
Brain pe. & From Sept. 1, 1902, Ams 4, 
































Boperts 1900 .-c00c203g | 189B.cccee 7336 | 1884. .0000) 
1899 ..c000 6% | 1891l.ccces 8 1888 cose] 
R668) 11898 cone 6 1890 .c0cecl211¢ | 1882..000-1 
1807. cases © 1889.cccecll5;g | 1881..00-.12 
1,686,445 | 1896...000 8336 | 188B.e000cL193 | 1880....-.11%6 
110.509 MARKET AND SALES, ; 
Poe 4 Thetotal sales of cotton on the spoteach day wt 
144.738 | Week are indicated in the following statement, Oa 
999,961 | convenience of the reader we also add columns was® 4 
113,570 | at a glance how the market for spots and futures closed 
104,088 | same days, —— 
14.56 [eaes ov Srot & Comte 
“sms Sees Sazee Mngt pe | Oon- | Cow tole 
18,150 4 OLosED sort. | sump | inact voce 
488,206 - 
sosese| 148,985) ..000- . 159,818 ditt 17 we 
sereee 118,486 eee |D tead: coos enor 9 ® 
sovcee) 66827) 2.000. 48,363 | Tue --.|E steed corr] Bae 
fate 95.197) ......| 128,808] 164,066 . . ‘tonay po 
_8,508)8.£84,906 764,088) 8,049,188 6,060,007 | Friday ...../6teady wens) Lb 
sa.s7s' pee seelier snuli-see.ses 6577,001 | Total..... we oon) 














In addition to above exports, our 

give us the following amounts of cottee ae r 
cleared, at the ports named. We add simile ; earl, 
New York, which are tow mete for ourspec Pres, 
Lambert & Barrows, Produce Exchange Building, Y Kew 
























































ON SHIPBOARD, NOT OLEARED Fo, 
Aug..14 at—| great Ger- | 0% FR e 
Britain| #r°nce| many For'gn wise | Pol, me 
Galveston | seseee| wecore| ceezzz| 2eMee] 888 a3 
DORRIIRRR...00): ‘sanupdl:-openeal: wailed éuauied in 
Obarleston ...| cecnce| seance| sence | ccvece| .... |) en oy 
ONG. 2.2206] cocneb] sunddel capees| . ccsccal’ ee eae 
RES gees Recs ensous|’ snesss| -« mae oes ry = 
OW SOK occ] seenen], seoweeel pasasal eeasncl’ ce are BP 
Other porte.) lic20.] Soccct] Sisco] Ici] St] oh ig i 
Total 1903..| $86} 598] ...... 1,484) 927] 8,395 a \@ 
Total 1902..| 1,100] 1,014) 4,320) 3, Ten ! 
“Total 1901..| 8,678] -"838\10/749| Sa07) Fee2 2098 hh 5 
Speculation in cotton for fature delivery has bsen Hh 
moderate scale only. Fluctuations in prices hays Bs 0 
within a comparatively narrow range, with the bea 
towards a slightly higher basis, The feature of faa al i 
has been buying by recent sellers of September phan —_ 
cover their contracts. Owing to the lateness ot N | 
crop it is the belief of many that the amountof . 
crop cotton to be marketed during September wily 10 
comparatively light. It is therefore argued tha & i 


material relief from the present con 

of the speculative market will be experienced til] a 

The bull clique has continued to be mentioned ag ‘ i! 

fair sales of spot cotton te spinners, but as the stock of 

ton at New York does rot decrease, and spinners hays ben \¢ 

shutting down their mills, due to the high cost of cotton, thy {1 
Th 


ff 


trade has been slow in accepting these reported sales, 
outlook for the growing crop has continued 
vate advices quite generally reporting unusually i 
climatic conditions for its progress. To-day there Was 1@ 
quiet market. On a scare of local shorts resulting from w. 
founded rumors relative to a tropical hurricane I 
the Gulf Coast, prices were advanced a few pose, Th > 
close was steady at a net advance for the day of 4to7 
Cotton on the spot has been quiet and unchanged at tr 
for middling uplands. \@ 
The rates on and off middling, as established Nov, 90, 194, 
by the Revision Committee, at which grades other ty 
middling may be delivered on contract, are as follows, 


Pall. .ccocccanccccece ecveneO. 1°80 On | Good 6 Im 
Strict Good Middling. oes on Strict Good id nga au 
Good LT nee 0-440n | Middling accent 
Strict Low -eenee 0°14 Off | Btrfot Low Tinged... 
Low Middling Stained... ses 
8trict Good «eves 0°72 Of | Strict Low Mid. Stained... 100! 
Good Ordinary... ........ 1°00 off | Low Middling Stained..... 1Wal 

On this basis the official prices for a few of the to 
the past week—Aug. 8 to Aug. 14—would be asf 


OPLANDE. Sat. | Mon|Tues| Weal Th.|Fr, 


B00d Ordinary ...nee conc cons coe | 11°75 11°75 [11°75 |11 75 il 
Low pune censecasncsnns 395 eH 13-95 aaa 1 Hf 
Seti ate nnn 13-49 1-49 \A9 10 do 
Widdling Fair.......cs«« ««---- 13°71 (13°71 (13 71 \18 71 1371 


GULF. sat. | Mon|Tues' Weal Th, |Pri, 


LOW MIGAINg..2. scenes owes ewe- | 12°63 |12°62 |12'63 130m 
+ 
Re 








2.22 ZSZFSE~| 











se ewes sewwes seonne ceower “00 00 00 00 

ood middling. wwnaw-w~_N9-4a |Ia-ee jLa-ae |i 44 

Middling Fair....<. sceses o-ee- 13°96 [13°96 [13°96 | | 3°96 
STAINED. Sat, | Mon|Tues| Wed) Th.) Fr, 


MIGAUNg 0+ seems eons eone|11°30 |11°30 |11 30 [11-30 11 
Suite. caamiay Raeac=ltd Aes ea 
Sood Middling Tinged.. =... 12°75 (12°75 |12°75 1127 be 

The quotations for middling upland at New York a 
Aug. 14 for each of the past 82 years have been as 
$08 0N876 nah ne: he (ARE ON | 
1901.2ccee_8 | 1BDBavenee 7% 1885-01076 1877 sone 
L03i¢ 
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Total tooks. 603 1 2 000 218,000] * cluding net over' 9,830| 3 ai ee73 
scones seco —————— : a7168 7 ‘ Th lon grea t by t9,05: 1,235 
=. 271,686 4 efo ement by Fail to [1,106 | 502 
a tek. ae.— eit pot 3,899 90,152 year sho =e enone. 106,811) 3, 558 
q on 906 6,56 45,592 | *' ows tha’ and. 2097/1 
1 99 LOS 148 O88 15% »593 eek i t thi ,189,2 
; gee gerne “waive sveriond oxi and that fo dpe gy — 
, a $8000. "10,000 = ean pp ved the the ssenea _ Ppt op ge 
Alerandrla, Beypi... a ace 49,00¢ 92,0 ecrease to 97 bal 
- Resets ne7?t-- ? , 73-900 3 bo In Bight from date th es for sa 
- Seen ee _47,000 it 27,000 Takings inners 1902-08. of 890 | — 
ve vai o7zite 16 606,000 ry ++ aif 00 Bosstate rts Week 1901-02. 
ney fark ee fa ad ia8 09 158.308 > and to Aug. Aug. 14..... -| septe'’.| Weer. | dept 
{ vine 77 1,868,945 Ries | eck - Me eig 1,113/7,687 * | sept. 
ye oe a tale oc at — 5 -y- yy] passbteestl) 8 .. 
1 T15194. . * 69a Pet mwnesorss 7000 |1;978;000 9.44217,468,046 
’ enantal 57d, Ya: 6) 190 106. SC NN 3, 2978,000) 38,000) US ot 
"| of 104,909 fig imports 576d. 496d. Ya. 6igd. Total in t a mations, aoe nat ”806,000 1 
oF hay shove gare for 10 rs a The. | § at eat woe. 739988) $0.78 
bales or 1 week ha ded. 30 orth’ mg. 14 20. * 3/2045: 
frem 1901 of 51,681 bal a decrea bees 84,000 aXe ea’ etna tak gt Ang.4— 04 41317) 160,386 
and 8 ain of f8 700 from oe pales. Movement inte pies Aug.14|. aoe 45,881) as 
a a acenoase of | 1200 see erase --++/103809880 
e8 OV of 190 Aug 16, previous sae pelaticn 
er 1900. 1g98— i. Bales. years ie 
a peseesteones <f¢t: | eget Ria 3 
+ reesseewe 39.616 1890-00 Aug. 17. Bale 
7,591 ieee oe ug. 17.. «eee. 10,347,789 
-08— SOicz aah 116, 
a it 6,673 
1 tie rere 
182 
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‘TIONS FOR MippLInG COTTON AT OTHER MARKETS.— 


are closing quotations of middling cotton at Souther 
and other por at cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
Columbus, Miss 13 ly 
Natches 


Eufaula. oo 
18% | Lonisville..... 12% | Raleigh . ...... 
Columbus, Ga. 1345 | Montgomery... 1249 | Shreveport 
NEw ORLEANS OPTION MarRKEtT.—The highest, lowest and 
closing quotations for pany Ganee in the New Orleane 
cotton market the past week have been as follows, 


Bat’day. | Monda uesday,| Wed’day,|Thursd’y| Friday, 
Aug. Aug.10 | Aug. 11. | Aug. 12. | Aug. 18. | Aug. 14. 








eoee| — @°85) 12°85 2 °87/12°90B"00| 13:00 9°10/12°950°03,13°000 — 
+.-|13°75 @ —| 12°75 °90/12 85 @ 00) 13°00 B°05| 12-85-00) 12°98 B00 


-|10°55 @°61/10°59@°75| 10°71 ® 85) 10°87@07/ 10°90 98) 10°98 B99 
+--|10°S5 @ 56) 10°68 @-69| 10°83 @°85| 10°96 @-97| 10°90 @“91| 10°97 99 


-|9°64®@ 70/9°670@°74/9°71@°79/9 
.--|9°64@'65 |9'71@°72|9°77 B78 | 9°79 @'80/9'75 O78 984086 


9 
-|9°46@'51|9°48@°F 0/9°51@'59/9'580'67/9°560'62/9'590'64 
Z ...|9°46@°47|9'580'54/9'58@-59/9'590'60/9°560'57/9 630 64 
9 
9 





Or", 
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e eola-Fa en 
vg ICE S48 189A 50 


. |9°48 @°52|9°520'58 |9°58@'59| 9°61 0°70/9'60@'62/9'600'66 
++. |9°47@'48|9'540°55/9°590'61| 9°610'62/9'578'59| 9'650°67 




















aBy. Eas Steady. | Steady. | Steady. | Quiet. 
quiet Steady. steady, Bteady. | Steady. | Steady. 

WEATHER REPORTS BY TELEGRAPH.— Reports to us by tel- 
egraph from the South this evening are as a rule of a very 
favorable character. Temperature continues satisfactory for 
the plant, and while rain has fallen in most sections, the 
precipitation has been moderate or light, except in a few dis- 
tricts of the Guif States, Our Texas advices indicate that 
the crop of that State is in excrilent condition and some cor- 
respondente elsewhere report further improvement. There 
are a few complaints of too much rain, and worms in small 
numbers are claimed to have appeared in portions of Ala- 
bama, but without damage. 

Galveston, Texas.—The cotton crop of Texas is in excel- 
lent condition. We have had rain on three days of the past 
week, the rainfall being eighty hundredths of aninch, The 
thermometer has ranged from 70 to 88, oy 79, 

Abilene, Texas.—We have had rain on one day the past 
week, to the extent of eight hundredths of an inch. Aver- 
age thermometer 83, highest 96, lowest 70. . 

Brenham, Texas,—There has been rain on one day during 
the week, to the extent of onejhundredth of aninch. The 
thermometer has averaged 81, the highest being 93 and the 


lowest 69, 

Ohristi, Texas.—Rain has fallen on two days of 
the past week, the rainfall reaching forty-seven hundredths 
of aninch, The thermometer has averaged 88, ranging from 


74 to 81, 

Kerrville, Texas.—We have had no rain during the week. 
The thermometer has ranged from 65 to 90, averaging 78. 

Ia , Tewas.—We have had no rain the past week. 
Average thermometer 82, highest 96, and lowest 67. 

, Tewas.—We have had rain on one’ day of the post 
week, to the extent of five hundredths of an inch. e 
thermometer has ranged from 69 to 94, averaging 832, 

Dallas, Texas.—There bas been rain on two days of the 
week, the rainfall reaching nine hundredths of aninch. Aver- 
age thermometer 83, highest 98 and lowest 67. 

Henrietta, Texas.—It has rained on two days during the 
week, the rainfall being two inches and seventy-eight hun- 
dredths. The thermometer has averaged 87, ranging from 


67 to 106. 
Huntevilie, Texas.—There has been no rain during the 
week. The thermometer has averaged 81, ranging from 69 


to 92, 

, Tewas.—There has been rain on one day the 
past week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 85, the highest being 97 and the 


lowest 72. 

, Tecas.—There has been rain on one day during 
the week, to the extent of two hundredths of an inch. The 
thermometer has averaged 80, ranging from 68 to 91, 

Palestine, Tewas.—There has been rain on two my during 
the week, to the extent of thirty hundredths of an inch. The 
thermometer has ranged from 70 to 90, averaging 80. 

Paris, Texas.—Rain has fallen on three days of the week, 
the rainfall reaching one inch. Average thermometer 86, 
highest 102 and lowest 69. 





_| during the week. The thermometer hag ay, 


San Antonio, Texas.—There has bee : 
during the week. The thermometer betty 8 
— being 90 and the lowest 70. 

eatherford, Tewas.—There has been rain on tes «, 
during the week, the precipitation reaching size"? an 
dredths of an inch. The thermometer § sixty-seven ny. 
ranging from 70 to 101. Sveraged 
leans, Louisiana,—There has been rain 0m fou ay 

Shreveport, Louisiana.—The week’s rainf 8, 
five hundredths of an inch, on three iene Mit been fr 
 olumbue, Mietsippt-—There hn Res 

) om ive been 
den aan econ, a 
wenty-five hun x © thermometer 
Rg ly 
a" —_ allen duri 
the extent of one fneb, The thermomete rhas aversrat 4 
ranging from 64 to 89, ™, 

TAttle Rock, Arkansas.—There has been rain on five 
during the week, the rainfall being one inch and x day 
two hundredths,’ Some claim that there is too mugh et 
for cotton in bottom lands. The thermometer has averao 
ig > “ge being wh = lowest 66, rage 

nsas.—Cotton is growing rapidly, 

crop is immense. It has been showery y B Fae — 
week, the precipitation — one inch and 
hundredths. The thermometer has averaged 77-7 
ote ~ eet Th th 

emphis, Tennessee.—The weather has been favorable 
prospects are steadily improving. It has rained on iat 
days during the week, the rainfall being sixty hundredths ¢ 
of aninch. The thermometer has ranged from 6939 to 84, 
averaging 77°7. ; 

Nashville, Tennessee.—We have had rain the past week) 
the extent of ninety-nine hundredths of an inch, Aveng 
thermometer 77, highest 90 and lowest 62, 

Mobile, Alabama,—Ia a few localities it is claimed thy 
has been too much rain, and two points re worms jy 
small numbers; but generally condition is favorable, 
have had rain on four days of the past week, the raini 
reaching three inches and fifty nine hundredths, The thy. 
mometer has averaged 80, the highest being 92 and th 


lowest 70. 

M , Alabama.—Cotton continues to improve) 
open boils are appearing. There has been rain on four diy 
during the week, the precipitation reaching twenty.in 
hundredths of an inch, The thermometer has averaged #, 
ranging from 70 to 93. 

Selma, Alabama,—Conditions are nearly perfect, Then 
are afew roporte of worms, but no damage. It has raine 
on one day during the week, the rainfall being forty-in 
hundredths of aninch. The thermometer has ranged fron 
72 to 97, averaging 85. 

adison, Florida.—There has been rather too much mot 
ture the past ten days. We have had rain on five day 
the past week, the precipitation being one inch and 
ae — Average thermometer 83, highest 92 ani 
owest 74, 

Augusta, Georgia.—Favorable conditions continue, Th 
crop is making good progress. We have had rain on tw 
days during the week, the precipitation being one 
hundredths of anioch. The thermometer has average 
the highest being 93 and the lowest 71, 

Smyrna, Georgia.—There has been rain on one day during 
the week, to the extent of four hundredths of an More 
rain would be beneficial. The thermometer has average 
78, ranging from 65 to 89, 

Savannah, .—It has rained on four days of the 
week, the rainfall reaching seventy-six hundredths of m 
inch, Average thermometer 82, highest 93, lowest 70, 

Btateburg, Bouth Carolina.—Cotton is p 
There has been rain on six days during the week, 
light. Average thermometer 80, highest 91, lowest 66, 

Greenwood, South Carolina.—Crops, although late, 
doing remarkably well. We have had rain on one 
- week, the rainfall reaching twenty-five hun 
noch. The thermometer has averaged 81, the highest beng 
91 and the lowest 71, 

Charleston, South Oarolina.—We have had rain on fre 
days of the past week, the rainfall reaching. two inches and 
eleven hundredths. The thermometer has ranged from l 
to 93, averaging 88. 

The following statement we have also received by 
chowing the height of the rivers at the pointe named, 
8 o’clock Aug. 18, 1908, and Aug. 14, 1902. 


New Or 


7 
2 125 
43 
3-0 
sero of 174 
SouTH CaRoLina’s First BALE,—The first bale of tobe 
Carolina cotton crop of 1908-04 reached Augusta, pipe : 
18 and was sold by auction the same day, for 2 
pound to A. B, Baxter & Co., of New York. 
IMPORTATIONS OF AMERICAN Corron.—Arrivals of anes 
can cotton from abfoad this week have been 4,030 ba art 





Liverpool, 19 bales from Southampton, 856 bales 
and 8,600 bales from Bremen, 
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Corton CroP 

will be vo the circular in quantities, with their 

paces ted thereon, should send in their orders as 


oon 88 area ensure early delivery. 


MovEMENT FROM ALL Ports.—The receipts 






























































orTON li India ports 
dé the shipments from a po 

ho retin Aug. 13, and for the season from Sept, 1 

"sion three years have been as follows: 

ps ae ea 1901-03. 1900-01. 
Sines Mines 

pariats | ogy, | euiet | Week. | sept. 1. | Meee | sepi. 1. 

jpalayns2c0-| _6,00012,486,000|_ 4,000 2,122,000| 8,000!1,915,000 
err, For the Week. Mince September 1. 

prom | Great | Cont’ | rots. eee. | Sent | seca. 

000| 77,000} 904,000| 981,000 

.-| 1,000) i-551 3900| '81000| 491;000| 500:000 

‘| <1 31000| 3,000] 68,000| 565,000 "000 

3,000} 3,000}; 5,000) 48,000] 53,000 

lee] seenee 9" 8,000 48,000 51,000 

ee sewvee| $000| 3:000|  4000| 48,000] 47,000 
; 000 , 

Spam.| | 3000| 3,000) 9.090) 950001 3/000 

iads.-| nes | irG¢0| 14000} 8,000] 19,000] 27,000 

' ,000| 216,000 

Miea.| S000] se0e| 12.088) Speen] 11899) 216.000 

d1..| 1,000| 5,000] 6,000| 15,000| 127,000) 142,000 

le. , ,163,000 |1,287,000 

1901-03... a 1-000 7F000 136/000 |-'676,000 | "606,000 

ePol.,| 1.000! 11,000] 12,000| 95,000! 754,000! 849,000 





AND SHIPMENTS OF COTTON.— 



































=r » | 1902-08 1901-02. 1900-01. 
eal SR SEE ee 2,000 
fines Sept. 1........ 5.742.000 6.468.000 5.458000 
Tass | Since | Fase | Since || Fats | since 
week. | Sept.1.| week. | Sept.1.|| week. | Sept. 1. 
(bales)— | 
Liverpool........ 8,000|853,000| 2,000/828,000|| 3,000/321,000 
To Continent }...--- 3,000|400,000| 5,000/518,000)| 4,000|355,000 
Total Europe.....| 6,000|753,000|| 7,000/841,000!| 7,000'676,000 
*A cantar is 98 pounds. 


Of which to America in 1902-03, 83,179 bales; in 1901-02, 104,215 
pales; in 1900-01, 56,000 bales. 

MancHesTER MarKET.—Our report received by cable 
tonight from Manchester states that the market is firm 
for both yarns and shirtings. Manufacturers are generally 
cmplairing. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 

1908, 1902. 

8% ibs. Bhirt-| Ooti’n 8% tbs. Shirt-| Cott’n 
* lings, contmon| Mid. + lings, common| Mid. 
to finest. | Upids Uplas 


a. 
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53g9) 
6 9 42439 

7 0713165 4% 

"66 |615;,07% [5 0 @7 6 | 47% 
@8 79 6°84 '7 07% 6 01907 7 | 42759 
Naw York Corton ExcHANGE,—A number of amendments 
tothe by-laws of the New York Cotton Exchange will be con- 
ata meeting of the members to be held at ‘noon on 
Monday, Aug. 17. One amendment provides for a new 
tection to the effect that any member shall be entitled to one 
catd of admission to the floor for his bona fide clerk, upon 
the payment of an annual fee of $500, but such clerk shall 
enter the trading ring only to transmit messages to or from 
their principals; a substitute may be admitted at the dis- 

cretion of the membership committee. 

ihe other amendments provide for the elimination of the 
tixty-day notification” in certain sections dealing with a 
member’s announcement of inability to meet his obligations, 
thereby forfeiting his rights and privileges on the Exchange ; 
and in postions relating to a member’s death while under 


iD, 
Wall following new members have been elected: John 
M4 , of Wells & Porch, Galveston, Texas ; William 8. Ray, 
George Copeland & Co., and Joseph C. Robinson, of T, M. 
nnn & gga =. i 
» tomas J. Brophy, for a number of years with the 
frm of 8. M, Weld & Co., 
0h, on Monday next, » will go with Messrs D. J. Sully & 
matv ExGLanp CoTron MILL SirvatTion.—Farther curtail- 
production by the cotton mills of the North is to be 
noted this week, 


EUROPEAN Corton CONSUMPTION TO A 

UGUST 1.—By cable 
ioe have Mr, Ellison’s cotton figures brought down to 
August 1, We give also revised totals for last year that 
pmparison may be made. The spinners’ takings in actual 
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tales and pounde have been as follows: 








THE OHBONIOLE. 359 
, —Our Annual Cotton Crop Review Oct, 1 to Aug. 1. Great Britain.| Oontineni. Total. 
cironlar form about Friday, September 4, For 1902-08. 
Takings by spimners...bales 2,896,000 4,987,000 7,888,000 
Average weight of bales.lbs 496 473 481°4 


Takings in pounds... ....0.|1,436,416,000 2,358,651,000/3,795,067,000 


For 1901-02. 
Takings by spinners. ..bales 2,844,000 4,445,000 
Average weight of bales.lbs) 501 488 
Takings in pounds.......... 1,424,844,000/2,169,176,000'3,594,020,000 


A to the above, the a of the deliveries 
in Great Britain is 496 pounds per this season, against 
501 pounds during the same time last season. The Continental 
deliveries average 473 ds, against 485 pounds last year, 
and for the whole Europe the deliveries average 481°4 

ds per bale, against 493°0 pounds last season. Our 
fispatoh also gives the full movement for this year and last 
year in bales of 500 pounds, 









































Ost. 1 to Aug. 1. 1902-03. 1901-02. 
pap oto Great | Oontt | goigs, || Oreat | Conte | on), 
: Britain| nent. * | Britain| nent. 

Spinners’ stock Oct.1|__55,|_318.| 873,|  36,| $17. | 353, 
Takings to Aug. 1....| 2,878, | 4,717, | 7,590, | 2,850 | 4,338, |7,188, 
ee ee 2,928, | 5,085, | 7,063, | 2,886, | 4,655, |7,541, 
Consumpt’n,43 weeks| 2,735. | 4,214, | 6,949, || 2,758, | 3,990, |6,748, 
Spinners’ stock Aug.1|_ 193, | 821, | 1,014,|, 128 | 665, | 793, 
65,| 98,| 163,|) 60,| 92,| 152, 

65,|  98,| 163,| 66,| 92,| 158, 

65,| 98,| 163,| 66,| 932,| 158, 

65,| 98,| 163, 66,| 93,| 188, 

65,| 98,| 163, 66,| 93,| 188, 

In Maroh ..... ...... 65,| 98,| 163, 62,) 92,| 154, 
In April..........--. 65,| 98,| 163, 63,/ 94,| 186, 
In May.......---0--. 65,| 98,| 168,| 62,| 94,| 156, 
In June ......002---. 60,| 98,| 158,|| 66,| 94,| 160, 
Msi ones 55,) 93,| 153,)) 66,! 94,| 160, 























Our cable states that Mr. Ellison has increased his con- 
sumption on the Continent for the current season on account 
of the reduced receipts in Russia from Asia, 

GOVERNMENT WEEKLY CoTron REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the crops in the Southern States for the week ending Aug. 10, 
summarizing them as follows: 

Generally cotton has made favorable pean, but continues un- 
usually late. Some complaints of rust are received from South 
Carolina, Florida and _—_ but as a rale very little complaint 
of rust or re is repo . The crop has made zg growth 
throughout the t and is generally well fruited. No picking is 
reported, and it is estimated that this work will not be general in 
Texas before September 1. 

SHIPPING NeEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 8,566 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales. 

New YORK—To Barcelona, per steamer Montserrat, 850. ...... 850 
NEW ORLEANS —-To Fiavre— Aug. 12—Steamer Dortmund, 3,046 3,046 
To Bremen — Ang. 12-—Steamer [rak, 3,135.................« 3,135 

To Hamburg—Aug. 12—Strs. Dortmand, 1,010; Irak, 33... 1,048 
GALVESTON -To Bremen—Jaly 31—Steamer Kuin, 239......... 239 
To Hamburg—Aug. 12—Steamer Alexandria, 248,......... 5 248 
TOOL, . ccccce vsnnnnncsncaquenasccessccnce 8,566 





LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 






























































July 24.| July 31 | Aug. 7 | Aug. 14. 

8a'es of the week...... bales.| 57,000) 380.uvuu) Slum 37,000 

Of which exporters took. . 17,000 4,000 3,00 9,000 

Of which speculators took. 2,000 2,000 2,000 2,000 
Sales American..... .......... 5 26,00 25,000 29,000 
Actual pert = ee 6,000; 17,000)  19,00¢ 13,000 

EWU sces acdc sbetscodcccs 36, 28,000} 41,000 37,000 
Total stock—Estimated....... 431,000} 390, 371,00; 329,000 

Of which American—Est’d.| 339,000| 3032, 267,00€ A 
Total import of the week..... x 3,000 42,00¢ 7, 

Of which American......... 11,000 1,000} 16,000) ...... 
Amount afloat... .........0.. 46, 47,000 20,00¢ 20,000 

Of which American......... le 15,00¢ 7,00€ 7,000 





The tone of the Live 1 market for spots and futures 
each day of the week ending Aug. 14 and the daily closing 
prices of spot cotton, have been as follows. 
































Spot. satday. | Monday, Tuesday | We@rday. raured’y| Priday 
' | 
12:30 P. i, | demand’ | domed: | dosed: [Harden’s | Quiet. | Quist. 
Mid. Upl’ds.| 664 6°66 672 684 6°84 6°84 
Sales........ 4,000 6.000 6 000 6,000 8 000 5,000 
Spec. & exp. 500 2,000 1,000 1,c 00 3,000 1,000 
eng Stead b at Bteady at] Fi Steady at| Quiet at 
Market y a y at y a rm at |Steady at} Quiet a’ 
1 jal) 4 . | 268 pts. 1 
opened. advance, | 1 pt. dea. cavalo ae be oe a 
Market, miet at Veryst’dy Steady, Gases at jeeendy at rent at 
4P. mM. $l savanee''s pts adv. in ots, od) catenee holpinatl cttenen 
3 
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The prices of fatures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
sas” are given in pence and 100th. Thus: 5°67 means 












































Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 

Aug. 8 | Aug 10.| Aug. 11 | dug. 12. | Aug. 18. | Aug. 14. 

iS 1 |12%| 4 (18%) 4 ~~ 1Z¥ej @ |12%| 4 

.M.|P. MiP. MP. MP. M./P.M | ?, MP. MiP, MiP, MP, MP. 
@iai4iai¢4ji4ji4/)4.|\4.|4/4./ 4, 
August......\6 36/6 3516 38/6 39|6 45/6 47/6 56/6 58/6 54\6 57/6 57/6 59 
*"l@ 27/6 28/6 80/6 31 6 56\6 57/6 46/6 48/6 45/6 48/6 48/6 49 
a. 27/6 28/6 30/6 31/6 3616 37/6 46/6 48 45/6 48/6 4816 49 
"Is 79/5 7815 8015 79 5 81/5 81/5 86/5 84/5 84/5 85/5 87/5 89 

Oa Nov... 40|5 4115 42/5 41/5 4215 42/5 46/6 44/5 44/5 46/5 47/5 48 
Rov.-Dee..._5 31/5 31/5 38/5 32/5 32/6 33|5 36/5 83/5 84/5 85/5 37/5 36 
Dee. Jan....5 26,5 275 29|5 27/6 29|5 27/5 82/5 29/5 80/5 31/5 32/5 31 
Jan.-Feb.... 5 266 96.5 28 5 26/5 28/5 2¢|5 30|5 28/5 29/5 29|5 81/5 30 
Feb..Mob. .\5 255 265 28 5 26 5 7/5 26|5 30'5 27/5 28/5 29/5 30|5 29 
Men,” April 25/5 2515 27\5 25.6 27/6 28/5 2915 27|5 28/5 28/5 80\5 29 
(as paces ae Iara pret Bra ocak pean Panes ppc ai paceman 























Jute Burts, Bacaine, &c.—There has been a quiet market 
for jate bagging during the week, but prices are nominally 
unchanged at 53c. for 134 Ibs. and 6c. for 2 lbs., standard 
grades. Jute butts continue dull at 14¢@13fc. for paper 
grades and 2@2}4c. for bagging quality. 


BREADSTUFFS. 
Frimay, August 14, 1908, 

ae buyers asa rule have not been opera in a large 
way,afair volame ofbusiness has been transacted, and the 
market has shown‘ a firm undertone. Kansas winter-wheat 
— and low-grade winter-wheat flours have-been in 
small supply and have sold at full values. The demand for 
spring-wheat patents has been limited to car-load lote to 
cover immediate wants, but prices have been firmly main- 
tained. Rye flour has been in fairly active demand at steady 
prices. Corn meal has been in moderate demand and firmor. 

8; tion in wheat for future delivery has been fairly 
active at steadily advancing prices. Speculative buying for 
investment has continued the feature of the tr: and has 
been induced by the character of the crop information. The 
monthly Bureau report was issued early in the week. It 
was figured from this report that the prospective yield of the 
three ing spring-wheat States will be 166,000,000 bushels, 
comparing th 186,000,000 bushels, last season’s yield. 
The movement of the winter-wheat crop has con- 
tinued small for the season of the year. Still another 
factor that has favorably infiaencei the market has been the 
unfavorable weather conditions reported for the crop in 
Europe. Exporters have been showing renewed interest, 
and during the latter part of the week there was fair buying 
of cash wheat here at outports, at advancing prices. To- 
day the market was fairly active and higher on stronger 
advices from the Northwestern markets and from Europe. 
The spot market was moderately active and firmer; sales for 
export here and at outports were 170,000 bushels. 
DAILY CLOSING PRIOES OF NO. 3 RED WINTER WHEAT In NEW YORK 


Sai. Mon. Tues. Taurs. 
Cash wheat f. 0. b........ 86144 865% 865 87 88 887% 
delivery in elev.... 85% 85% 85% 85% 86% 87% 
Dee. delivery V..2. 86 85% 85% 85% #87 87% 
in elev..... 87% 87% 87 87% 88% 89% 


DAILY CLOSING PRIORS OF HD. 3 SPRING WHEAT IN CHICAGO, 


Pri. | July; as follows. 


DAILY OLOGING PRIORS 

Sat. 
So. 3 mixed in elev..... 3 
Wo. 3 white in elev..... 40 


Sept. delivery in elev.... 
ay delivery in elev..... 35. 
delivery in cleyv..... 








FLOUR. 
Fine. ee. Ceawer eee @ sene 
Skah ie (Reet 
~ por 380 
oe FE et 
a ee ee 
. creme 80 
crnangp rng: prices below those for barre,” 
A De »MO. A New f.0. b.97% Western tinea, & 4 
facwee EobgeR | wedge ta 
Norts Dul'No.3. £0.b-08% | Nout tens 
a @p.bush. 3844840% | Bye, per busi—"~ te 
Ro. § MIXOA. .-.000 39 941 Barey We my 
Exports of Grain and Flour from Pacific Pog 
Telegraphic reports indicate that there have been no 
~~ ae wag grain from Pacific ports for the week ead 
u ° 


he exports to foreign countries for the period 
July 1,1 and like figures for the correspondi 
1302 are given below. = nding period 





Baports § Flour, Wheat, Oorn, Oats, Barley, 
bbls,” bush. = bush. § bush. bush” ph 
San Fran. 101,043 58,445 2,016 198 92,748 
Pugets’d. 76465 20,716 ........ 36 seit 
Portland.. 69,099 187,839 -o2tc2) uu... ooehn i 
Total... 247,507 216,500 , 92,746 
Tot. 1902. 355,000 1,675,000 225 452,898 1,033,144 Siig 


GOVERNMENT WEEKLY GRAIN Report.—Mr. James 
Chief of the Climate and Crop Division of the U, §, 
Bureau, made public on Tuesday the yg reports a 
the grain crops in the various States for week ending 
Aug. 10, as follows: 


‘z. 6 the improvement 
Misstseipet valleys in the muro nartheny perseaset teen ae 
2 ore 1 2) 8 0} 
crop is in need of warmth. aati ai 
SPRinc WHEAT.—Rains have checked som>what the p: a 
spring-wheat harvest, which, however, is new general 
ring-wheat on. I akota rece 





rust, fly, and chinch bugs h the . 
advancing rapidiy in Oregon and will soon begin in Washin 


3 
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OaTs,—Oat harvest is nearly finished except in New York, whet 
nero _ The reports generally indicate that yields are dim 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL Cao, 
&c., AuGusT 1.—The Agricultural Dapartment issued on te 
10th inst. its reports on the cereal crops for the month of 


The monthly report of the Chief of the Burean of Statistics of th 
Department of Agriculture will show the condition of corn on 

1 to have been 78°7 as compared with 7940n Jaly 1, 1903, 8ia 
Aug. 1, 1902, 54 atthe corresponding date in 1901 ania ten-yer 
average of 84°4. 





















































sort daureryingler-. oi 73k G8." Sox Bi” Gire| |, The condition of corn on July 1 end Angus 1 ineihelt 
vi “were ( our years and the ten-year averages for 
Tiiaceiamnache: hem. eteateir antinno08 (en sis 2 
firmer, The Bureau reports issaed on Monday had little wee 
effect one way or the other on prices. Daring the latter | 4903 1902 1901. | 190 |. line 
part of the week the market was influenced by the character a neetiiee Bn lm andes — ——— look 
of the crop news received from the corn belt. The weather States, PS Be RE EEE ket 
was reported unfavorable, complaints being numerous of too $i 2) ¢$ 2 > > | $ | 2 
low temperature, which was retarding the growth of the crop, ~/8/s3 (8 [a ]/8) 4 net & 
and this had a bullish effect. The “Cincinnati Price Current” | Fi, | 7a.| 98 | 0501 | b1 | 89 86)" nee 
says : “The condition of corn is slightly improved by rain, | |) "-""-~ a3 | 9a o8| ee| ey | ev izes tame han 
but it is too cool for seasonable growth. The plant is gener- ees oqreress - 70| 99 \101| # on 
ally healthy, but uneven. Corn in low ground is generally | Missouri -....... 74 | 100 | 108 | 29 lm | ein pee 
well, The position of the plant indicates a possible |} ©9™*9*----------| 67 | 73/108 | 99) 19) 74° ps 
bushels. The spot market has been firmer and | *“/ana.......... 75 | 76 | 97 | 90| 57| s4| 98) # ” Lae 
ove has been some improvement in the export demand, | Ne>taska ....... 75 | 75 |101 | 90} 86 | 88/ 85 . 8 ~ 
To-day the market was easier under more favorable weather | °%!0.----------.| 75 | 75 | 91 87 | 73 | 78 98 i 8 ane 
reports, The spot market was steady, The sales for exports | Michigan........ 77 | 76 | 67 | 67| 85 | 88| 98 ” to} 
here at outports were 150,000 bushels. Wisconsin......, 78 |. 75 | 88 | 81] 70| 87/| 98| #8 
DAILY OLOSING FRIONS OF NO. 3 MIXED 001K IN NEW YORK. | Minnesota ...... 76 | 81 | e8 | 98 | 78) 69) mM) OS Ba 
Texas | 95 | 88 | 88 41); 48] 64) 
germ ttt fe He BS Be e™ gf lemon) se] ee) eee 
ecee entucky.......| 79 86 91) 5 
ee os tla att co Pennsylvania... 80 | 86 | 92 | 82| 92| 87/ 90) # _ a 
" Men. ’ ; | wel U. 8.) 78°7 | 79-4 | 865 | 87-5 | 54-0 | 81-3 | 875/805 HS der 
font. Getivery in slev..... a 52% Bate 83% tat 22% ee returns indicate a winter-wheat crop of oven ret 
May delivery in elov.... 62% 52 S29 Bat. 85% Bd | 000 Dushels, oF anavorage of 12°4 bushels por acre a8 ue 
Oate for future delivery at the Western market have been| The following table showe the estimated average reli pe amt iat 
ee Gar meee - yoiens mae goatinee’ the twelve oo States in 1903 noon. 1h at 
towards a basis, of a ield | _ States— 7 » | ., Siates— 150 
from the new crop have continued to be received. Hust has OT aaa 140877 | Pennaylvanie ---~ 114 nm ° 
been quite fonersily reported, Receipts at pri market | Oalifornia....---.2- 196 15°0 | Texas.......------ as 0 
have mited, The spot market has been fairly active | ladians.-........... 100  —-:15°0 | Tennessed.... -----» £5 in ire 
and firmer, To-day the market was easier under a slight | Nebraska... ...... ae: is | ee re ing 
Slap 137 =. 160 m (om 
te ee are * Sees <..-. 8% 166] United States.... 
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n A 1 was 771 as 
99°7 on Aug. 1, 1902, 803 on Aug. 1, 


the ten-year August averages. 






Julyi, Aug.1, A 1, Ten-year 
1908. 1903. 1901. average. 
84 88 83 83 
73 93 93 
86 95 68 73 
87 80 85 89 
80 93 99 91 






states 82°5 89°7 80'3 80°2 
United Btatee ss crop on August 1 was 79°5 as com- 
condition of Heo, 80-4 on August 1, 1902, 78°6 on 
with 901. and & ten-year average of 82°6. 
table shows for each of the ten principal oate States 
on August 1 in each of the last three years, and that on 
tpecondition OM n the ten-year average. 





iniy 1, 1998, i Aug.1, Aug.1, Ten-year 
Abs." 71908. 1902. : 1901. : average. 
_ 72 76 88 73 81 
[inols.. eeeeeeeereces® 73 83 85 81 84 
— 87 97 53 
f 83 87 ss 89 14 
73 96 78 86 
ce 87 103 79 39 
> «© © @ 
Hy 87 98 84 88 





United rn): a) a) ee 

of last year still in the hands of farm- 
Fin peapertion OF tne oot nae compared with 4-2 per cent of the 
= ‘of 1901 in farmers’ hands one year ago, and 5°9 cent of the 
wy of 1900 in farmers’ hands two years ago, and an eight-year aver- 


of 74 per cent. : ‘ 
“The average of barley on August 1 was 83°4, against 86°8 
month ae on ‘August 1, 1 86'9 at the corresponding 
oe 1901, and a ten-year average of 83°4. 
The condition of spring rye on August 1 was 87°2 as com- 
pared with 48-3 one month ago, 90°50n August 1, 1902, 83°6 at the 
corresponding 


te in 1901, and a ten-year average of 853. 
sf peskwhent is 1050 than that of last year by about 


500 acres, or O'1 cent. 
fhe condition Pf buckwheat on August 1 was 93°9 as compared 
with 91'40n August 1, 1902; 91-1 at the corresponding date in 1901, 
and a ten-year averace of 89°8. 
The average neon of flaxon August 1 was 80°3 as compared 
on’ 0. 
Tiere condition of tobacco on August 1 was 82°9 as com- 
pared with $5-1 one month ago, 
esmemege contition of potatoes on August 1 was 87'2 as com- 
pared With 88°1 one month ago, 94°38 on August 1, 1902, 62'3 at the 
g date in 1901, and a ten-year average of 84°5. 
returns indicate an increase of 0°3 per cent in the hay 


Theoondition of timothy ny Ary August 1 was 92°2 as compared with 


with 90°O on August 1, 1902; 1 at the corresponding date in 1901, 
anda nine-year average of 84°7 


Reporte as to the production of clover indicate that nearly a fall 
Wil be harvested. In point of quality the cropof clover is well 
op high medium = 
The condition of rice on August 1 was 92:0 as compared with 93°5 
one month ago. 
The condition of the various crops on Aug. 1 is given below, 
1903. 1902. 1901. 1900. 1899. 1898. 1897. 


a -. 797 865 540 875 899 870 gs4-2 
toring wheat.....77°1 897 80°3 564 836 965 967 
Spring rye........ 872 905 3836 760 89:0 987 898 
a 795 894 736 9850 908 s42 960 
Barley...... ....-- 834 902 869 716 936 793 875 
Potatoes... ........ 872 948 623 882 930 839 779 
Cottom............. 797 819 772 760 840 912 869 
Buskwhest........ 939 914 91L 3879 983 872 949 


@ For ether tabies usually given here see page 332. 


THE DRY GOODS TRADE. 

New York, Frimay, P. M., August 14, 1908. 
Themost‘noticeable change in the price of cotton goods this 
week have been in the print department, a number of staple 
lines having been advanced 14c. per yard, a movement really 
looked for by the trade some time ago. The tone of the mar- 
ket continues strong in ether direstions but open changes in 
have been slight. Reports to hand from 
and from out-of-town distribu points show 
business in progress, but the demand at first 
this. Buyers are “shopping” around for 
require immediately and frequently find 
supplying their needs, but are still indis- 
ahead to any extent, This conservative 
a prices from advancing materially, 
t is a constantly increasing re- 
of cotton goods. Manufacturers are in 


their side as on the part of buyers. 
goods division has been fair in extent, 
of fancy worsteds for 
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—Busin in men’s-wear woolen and 
about recent average extent. The 
lens has fallen off, so much of the first 


Hf 
if 
{7 


of buying having already been completed, but there is 
iutady call for staple lines of woolens. Prices of these 
is no » In fancy worsteds an increase in business 
tat, but has been secured by a reduction in the price 
destin the leading lines, The fancy worsted 
por is unsatisfactory, fancy woolens in medium and low 
having had a decided call over fancy worsteds for next 
Suing. teacon, The demand from the cloaking and suit 
eden’ been mainly for cheviots, other © lines be- 
Overcoatings are quiet throughout, Woolen and 





worsted dress sare in fair demand for next spring and 
generally firm in tone,with occasional slight advances in price 
in the better grades, There is no change in flannels or bian- 
kets, which are well sold up, 


Domestic Cotton Goops.—The exports of cotton goods 
































from this port for the week ending Aug. 10 were 2,776 
packages, valued at $166,302, their destination being to the 
points specified in the tables below: 
New YorRK TO AUG. 10. — | — 
Week. | Since Jan.1.| Week. Since Jan. 1. 
Great Britain..oece cecces cos. 14 51 
Other Baropean... .ccas scces- 13 art 1 
SeewSs coos sewers owe | secee- 1 10, eeenee 83,926 
ce, al ie | ol oe 
WestIndies..........---.---.| 653| 18,450 542| 15,005 
es aS 59 1,907 91 1,407 
Central America. ............| 265 7,308 229 5,551. 
South America........secce-| 1,609; 38,603 874| 31,443 
OtherOountries. .... ........ 46 6,804 346 8,671 
TOWM..... an oon anes -ne-| 2,776| 229,120 | 3,984) 180,065 

















The value of these New York exports since Jan. 1 to date 
has been $10,068,990 in 1908, against $8,274,615 in 1902, 
Business in heavy brown cottons has been on quite a 
moderate scale, still being affected by the absence of an 
export demand of any account. Stocks do not appear to be 
accumulating, the output of these goods having been heavily 
curtailed, Prices are withont material change, Bleached 
muslins show some improvement in general demand and the 
tendency of prices is upwards in medium and fine grades. 
A quiet demand is reported in wide sheetings, sheets and 
pillow cases at full prices. Cotton flannels and blankets 
quiet but firm. The demand for denims, ticks and cotton 
goods generally continues in excess of supplies and prices are 
against buyers. Cotton linings are firm but quiet. Tae Ameri- 
can indigo blue and shirting prints were advanced 14 cent on 
Monday and a similar advance has been made in a number of 
other staple lines since then. The demand for fancy calicoes 
and fine printed fabrics is quiet at unchanged prices. Staple 
and dress style ginghams are firm. Fine woven patterned 
wash goods generally slow. There has been no chauge 
in the market for print cloths. Regulars are inactive at 31c. 
per yard and odd goods in moderate demand only. 
Forrian Dry Goops.—Imported woolen and worsted dress 
goods for spring are frequently against buyers as compared 
last season; business is fully up to the average. Silks 
—4 quiet, with hoesygron showing a or for fancies. 
bons are quie unchanged. No change is noted in 
the market for linens or burlaps. 
Importationsand Warehouse Withdrawais of Dry Goods 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 13, 1908, and since 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 
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THE CHRONICLE. 


(Von, 








STATE AND CITY DEPARTMENT, | mews, Suiemmenenyeres i 


tioned in the CHRONICLE last week were registered on 





Bond Proposals and Negotiations this 


week have veen as follows: 
Aberdeen, 8S. Dak.— Bond Sale.—We are advised that ne- 


gotiations for the sale of the $25,000 41¢¢ 4-18-year (serial) 


sewer bonds offered on June 30 have just been completed. 


The purchaser is Kane & Co. of Miuneapolis, and the price 


par. These bonds were described in V. 76, p, 1868 


Ada, Ind. Ter.—Bonds Voted.—This place on " August 8 


voted to isene $80,000 water and $15,000 school bonds. 

Ada, Norman County, Minn.—Bond Offering.—Proposals 
will be received until 2 Pp. m.. August 29, by H, Jenkins Jr., 
Vi Recorder, for $3,000 5¢ water bonds, Denomination, 
$1,000. Date, Sept. 1, 1903. Interest annually on Sept. 1. 
Maturity, $1,000 yearly on Sept. 1 from 1915 to 1917, in- 
clusive. Authority, election held May 26, 1908. Also for 
$5,000 5¢ village-hall bonds voted at same election. Denom- 
inations, three for $1,000 and one for $2,000. Date, Sept. 1, 
1908, Interest anoually on Sept.1. Maturity, $1,000 yearly 
on Sept. 1 from 1915 to 1917, inclusive, and $2,000 on Sept, 1, 
1918. Both of these issues were offered June 29, 1908, as 41¢ 
percents and again on July 20 as 5 per cents, but were not 


sol 

Akron, Ohio.—Bonds Authorized.—_The City Council has 
authorized the issuance of $38,500 refunding bonds, 

Alexandria, La.—Bond Offering.—Proposals will be re- 
ceived until 4 Pp. m., September 14, for the $28,000 5¢ 40-year 
street-paving bonds voted at the election heid April 14, In- 
terest, semi-annual, Denomination, $1,000. 

All Mich.—Bonds Refused—Bond Offering—We are 
ad that the parties to whom the village recently awarded 
$14,000 4g electric-light and water bonds have refused to 
take them, and the bonds are still on the market. Chas, F, 
Davison, Village Clerk, will consider proposals for the 
same, 

Bond Election.—An election will be held August 31 to 
vote on the question of issuing $25,000 bonds to purchase the 
electric-light plant. 

Anamosa (lowa) Independent School District.—Bond 
Sale.—On August 5 the $3,500 5¢ 2-8-year (serial) school-im- 
provement bonds described in V. 77, p. 262, were awarded to 
Niles & Walters, Anamosa, at 101. Following are the bids: 
Big’ Eurmwood’ a Con Cnic....3:6 600 | G. M. Bechtel & Co Dav*ports. 8.500 00 
Royal Trust Company 8,500 00 

Arlington (Texas) Independent School District.—Bonds 
Voted.—This district on August 1 voted to issue $15,000 
school-house bonds. 

Ashley, LiL—Bond Sale.—The $5,000 gold electric-light 
bonds mentioned in the CHRONICLE June 27 have been sold, 
one-half to the Ham National Bank of Mount Vernon and 
one-half to the Ashley Bank. Interest, 5g. Maturity from 
10 to 20 years. | 

Athens, Ga.—Bond Sale.—We are advised that of the $50,- 
000 4¢ 30-year gold city-hall bonds offered but not sold on 
April 7, $20,000 have been disposed of to home parties at par. 

Bagley School District No. 22, Ciearwater Coanty, Minn. 
—Bond Offering.— Proposals will be received until 2P.m, 
August 22, by E. H. R-ff, School Clerk, for $8,000 67 15-year 
bonds. Interest will be payable annually. 

Ballinger, Texas.—2onds Approved —The Attorney-Gen- 
eral has approved an issue of $16,500 4¢ refunding water 


poate, Marshall County, Kan.—Bond Offering.—R D. 
Wilson, City Clerk, is offering for sale the $5,000 44¢% city- 
hall bonds voted at the election held Sept. 15, 1902, which 
election was suvsequently legalized by Chapter 846, Laws of 
1908. Denomination of bonds, $300, except one bond for 
$200. Interest annually on July 1. Maturity, $500 July 1, 
1907, and $300 yearly on July 1 from 1908 to 1922, inclusive. 
Mr, Wilson writes us that the city has purchased the lots 
——_- to build the oe hall, and the excavation has 
y been completed, all of which has been paid for. The 
is clear of debt at present. See CHRONICLE April 11, 1903, 
umont, Texas. —-Bond Issue.—A contract was signed 
August 3 whereby William Weber, a contractor, is to build 
the new city ball and fire station, taking in payment $43,000 
4g 40-year city bonds. 

Beaverdam Township, Pitt County, N. C.—Bond Election, 
—This towvebip is asked to subscribe to the second mortgage 
bonds of the Raleigh & Pamlico Sound Railroad. An elec- 
tion bas been ordered to authorize the subscription. 

Benton Harbor, Mich. — Bond of: .—-We are advised 
I i py 

BOMIGLE June ve not ye D ts) thoug 
several offers have already been received, Mr. W. J. Ban- 
you, City Clerk, will entertain any further offers that may 

made for these bonds, 


Bertie County (P. 0. Windsor),‘N. C.—Bond Sale.—The 
$7,000 5a jail described in V. 77, p. 158, were sold on 
August 3 as follows: 


Bank Of Windsor...ror--crereee 





10 by the State Comptroller, The bonds were 


purchased by the State Board of Educat immedi 
the Permanent School Fund, This past Tor the bene 


formed, will exhaust all the money now on in itt 
Braymer (Mo.) School District.—Bond Sale.—-hane 
of record we report the sale on April! of the sion 


tal 


school bonds mentioned in the Curonicrg J 
January 31. The bonds were purchased at par and 
by Geo. M. Brinkerhoff of Springfield, Il), 
Bremen, Ohio.—Bonds Not Sold.—No bids were 
August 10 for the $5,000 4% public-hall bonds dessment 
V. 77, p. 158. Bonds will be re-advertised, a 
Bristol, 8. Dak.—Bond Offering.—Pro will be 
ceived until 8 P. M., Sept. 16, by L. H. Woodworth, » 
Clerk, for $7,000 10-8)-year (optional) water bonds a _ 
c g nterest, urities were authorized 
held August 1, At elec 
. op meet pay a gaan "ng election Will by 
e ugus 0 vote on the question issuing 
sewer bonds ¥Y.—Bonds Sold 4 : : eed 
affalo, N. Y.— old in Part.—Onl $1244 
816% 20-year grade crossing bonds of four on offered a 
——_. pot | alot , ers were taken by the Comme 
wealth Trus ™m of Buffalo at and 
wore described in V. 7, p. 388. terest, Boni 
Bark’s Falls, Ont.— Loan Authorized. —This place rece 
voted to raise $30,000 for a water works system, 
Cameron, Mo.—Bona Sale.—On July 81 the $59,000 iy 
10 20-year water bonds described in V,. 77, p, 218, wets 
—— to on we vine Trust one St. Louis, at par, 
asper, Wyo.—Bond Sale.—On August 3 the 
10 20-year (optional) sewer bonds were awaced te 
Coffin of Chicago at a price not stated. 
Charleroi, Pa.—Bid Rejected —The only bid received Any. 
ust 10 for the $85,000 4¢ bonds described io V. 77, p, 269, wy 
irregular, and was therefore rejected, Securities will ben. 


v . 

Chase City, Va.—Bona Offering.—Proposals 

ceived until 8 Pp. m., September 7, by A.J, peel Glens 
Town Council, for not less than $10,000 nor more than §). 
000 6¢ 20-year gold street-improvement bonds. These het 
were authorized at the election held June 9, 1908, Denon. 
ination, $500. Date, Sept. 1, 1903, 

Clearwater County, Minn.— Bonde Not Sold,—The $10, 
5s bonds of this county offered on August 10 were not sold, 
Cleveland, Qhio.—Bond Election. —The official ordinanoy 
providing for an election September 8 to vote on the question 
of issuing bonds are before us. The bond issues provide 
for are as follows : 


$290,000 bonds for bridge over Cuyahoga River and Cuyahoga Valley, 

100,000 bonds for opening. as ano extending streets und rom A 

100,000 bonds for the completion of existing boulevards and parks. 

500,000 bonds for the construction of a bigh level bridge connecting thems 
and west sides of the city of Cleveland, 

600,000 bonds for parks and boulevards. 

400,000 bonds for electric light works. 


These issues differ slightly from the reported figures in 

local papers which were mentioned in last week’s CHRomuL, 

Bond Offering.—Pro} will be received until 12 x, 

er 11, by J. P. Mai » City Auditor, for the following 
mas : 


$300,000 4% coupon water bonds, dated June 1, 1903. Matarity, June 1, 19 
25,000 4% cuupon cemetery bonds, datea Sept. 1, |901. Maturity, a 
166,000 Faonpes govbege-tapeest bonds, dated Sept. 1, 1003. A 


pt. 
20,000 4% coupon bridge bonds, dated Sept. 1, 1908. Maturity, Sept. 1, 10% 
50,000 4% coupon park bonds, datea cert i9u8. Mat arity, Bepe wma 
50,000 4% coupon water bonds, dated Sept. 1,198, Maturity, Sept. 1, 19% 


Denomination, $1,000. Interest, semi-annnally at the 
American Exchange National Bank, New York City, A cer- 
tified check on a national bank tor 5% of amount bid for, 
payable to the “Treasurer of the City of Cieveland,” is 
quired. Bids must be made on blanks obtained from Gity 
Auditor. Purchaser to pay accrued interest. 

Celambia Township Special School District Ne. ll, 
Hamiltoa County, Ohio.—Bond Sale.—On August 10 the 
$2,000 444% 1-5-year (serial) refunding bonds described in V. 
77, p. 265, were awarded to the Western German Bank of 
Cincinnati at 100°29 and interest. Following are the bids: 
Western German Bank, Cin...$2,006 80 | 8. A. Kean, Chicago......--. ae 
Columbus, Ga.—Bonds Awarded.—The $250,000 4% 1% 
year (serial) gold water-works bonds described in V. 7,» 
49, were awarded on August 8 to Sperry & Co., 

at 100'101. It seems that Judge Newman of the Ui 
States Circuit Court in Georgia (see V. 77. p. 311 snd M%), 
in the suit of the Columbus Water Works Op. te enjoin the 
issuance of t bonds, did not restrain the officials from 
making the award, but only fixed a day for a hearing of tt 


Case. 

Columbes, Ohie.—Bond Offering.—The Trustees of ti 
Sinking Fund are offering Pcp sale the followiag bondsa# 
held in the sinking fund as an investment : ai 
oe ern ae tt 
40,000 4% 10-80-year (optional) library bonds, dated Aprit 1, 
Proposals for these bonds will be received unti3?.% 
August 21, by Martin A. Gemunder, Secretary of the Truies 
of the Sinking Fund, Denomination, $1,000, Lnteratem 
anbually at o of ont reasarer. 

0, 





Average price received for bonds, 100°681, 


Colambas trove, Ohlo.—Bonds Authorized.—it ie amet 
that the Village Couveil bas authorized the issusnoed 
120 4% street-improvement bonds. 
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= Loans Authorized.—The Board of Alder- 
Cancon, Nc norized @ loan of $5,000 for sohool pur- 


om $2 000 er departmen 
jos aid O08 t Bonds. to be Issued, —This village, it 


worden wy ye 0,000 54 
to . J Dana at 103°75. De- 
Aug. 1, . terest, semi-an- 
somination, Aug. 1, 1938. 
sal, Matar Bond Sale—Cn July 27 the $80,000 41¢4 
Coshocton, oe treet: improvement bonds deseribed in a 
ed to the Coshocton National Bank and 
National Bank—both local institutions—at 


Pa.—Bond Offering.—Proposals will 
re August 18, by W. O. H, Elliott, 
$50,000 4¢ 23-year (average) bonds, of 
is for the improvement of sewers, streets, 
and $15,000 to fand floating debt. Denomina- 

Interest, March 1 and September 1 (free from 
First National Bank of Crafton. Bonded debt 
this issue). $122,500; assessed valuation, $2,726, 
value about $3,550,000. 

n County, 8. C.—Bonds Not Sold.—This county 
the $85,000 5¢ 80-year coupon court-house bonds 
July 38, Denomination, $1,000. Interest, Jan. 1 
. County has no bonded debt at present. 
Lar neanay Bond Offering.—Proposals will be 
land 0.— — 
oenril 12 u.. August 29, by H. B. Chapman, Village 
$3,500 41¢¢ water bonds. Denomination, $500. 
, 1903. Iuterest, semi-annual. Maturity, May 1, 
ed interest to be paid by purchaser, Certified 
10g of bonds bid for, payable to Village Treasurer, 
d Forks, Minn.—Bids Not Opened.—The Coun- 
open ae bids received August 4 for the $15,000 
ponds described in V. 77, p. 159. It seems that a 
n instituted in the District Court to prevent the 
these bonds. It is alleged by the petitioner that 
already reached its limit of indebtedness and 
call for the election did not state for what pur- 
aon ta Bond Offering.—Prop2sals will be 
Waynesbarg, Pa.— _— 
wot 8 P. M, to-day (August 15), by A. H. Sayers, 
for $8,000 5¢ sewer boads. Denomination, $200. 
, 15, 1908. Interest semi-annually, free of tax. 
, part yearly from 1 to 25 years. 

Ellisville, Miss.— Date of Bona Hlection.—September 1 has 
been fixed upon as the date on which the question of issuing 
$20,000 water bonds will be submitted to a vote of the people. 

Ely, Minn.—Bonds Voted.—This city on August 4, by a 
vote of 115 to 18, authorized the issuance of $40,000 water 
and light-improvement bonds. 

Ohio.—Bond Offering.— Proposals will be received 
12 M., September 15, by Frank R, Fauver, City Aud- 

,000 4¢ bridge bonds. Authority, Sections 2885, 
2887, Revised Statutes of Ohio. Denomination, 

Date, July 1, 1903, Interest, A 1 and October 1 
United States Mortgage & Trust Co., New York City. 
Maturity, $2,000 yearly on October 1 from 1918 to 1928, in- 
clusive, and $3,000 on Oct. 1, 1929. Accrued interest to be 
paid by purchaser. Certified check on a local bank for $500 
_—- Bids to be made on blanks prepared by the city. 

e County, N. ¥.—ond Saie.—This county has sold at 
sale an issue of $50,000 4g temporary — gg 

tax. Denomination, $5,000, Date, Aug. 1, 1908. ° 
turity, March 1, 19.4, 
Farmvilie Township, Pitt ane ty C.— Bond Election. 
mabwoription to th d orth A f the Raleigh & 

the second m: fe) 8) 
Sound Railroad ie 


County, Onio.—Bond Sale.—On August 6 $2,400 
13-year (serial) roud-improvement bonds were awarded 
the Midland National Bank at 100°531. Denomination, 
$900, Date, Ang. 10, 1908. Interest, semi-annual. 
T ‘Bond News.—We are advised that 

this city is endeavoring to seil the $14,000 4 20-40-year (op- 
tional) water and light bonds to the State of Texas. If such 
sale is not consummated, the bonds will be offered to the 
H. C. Thompson is City Clerk. 
Cellins, Cule.—Bonds Not Sold.—We are advised 
$175,000 4g 10-15-year (optional) water bonds offered 
8 sold. For description of bonds, see V. 
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Tr, for $4.000 6% 15-year bonds and $4,000 6s 
lb-year electric light bonds. Denomination, $1,000. Totereet, 
semi-annual. Anthority, election held August 4. Certified 
check for 5g of bonds, payable to the Village Treasurer, re- 


Franklin, Mass.—Bonds Not to be Issued at Present.—We 
are advised that this town does not purpose issuing any bonds 
The Act of the last Legislature authorizing 
ree water bonds was to provide for the futare 


Franklin County (P. 0. Columbus Ohie.—Bond Sale.— 
On Angust 13 the $3,0u0 6s tree-turnpike bond described in 


fl 


4, 
Fossten, Polk Cc . —Bond —— 
will be received watt} + a ee rt b W. EB Bick, ot 


ist Oat. Bae, Barncovla |» .$8,076 00 | N. M. Strait, Columbus........ 
8. A. Kean, Chicago......... 3 oe 3018 00 | hae tgnoss pea 
village 


Faida, Minn.—Bond Sale,—Oa Aug. 7 $4,000 5¢ 
hall and jail bonds were awarded to C, M. Eilinwood & Co., 
Chicago, at 100 6235. Denomination, $1,000. Date, Aug. 1, 
1908, terest, annually on May 1. Maturity, one bond in 
each of the years 1914, 1915, 1916 and 1917. 

Gibson County, Ind.—Bond Sale.—it is stated that an 
issue of $54,550 rock-rosd bonds of Patoka Township was 
recently awarded to the Huntington Bank at 101-008. 

Goodhue, Minn.—Bond Sale.—On August 1 $8,400 5¢ 5, 
10, 15 and 20-year water bonds were awarded tothe City 
Bank of Goodhue at par. Date, July 10,1903, Interest, 
semi-annual, 

Greenburg (N. Y.) Union Free School District No. 4.— 
Bond Sale Post —We are advised that the sale of the 
$16,000 4¢ school bonds, which was to have taken place on 
August 10, has been postponed for about two months, 
Greene County, N. C.—Bond Election.—The Board of Com- 
missioners has decided to hold an election to vote a sub- 
— of $50,000 in aid of the Raleigh & Pamlico Sound 

ailway. 

Greenville, N. €.—Bond Election.—The Board of Alder- 
men has decided to hold an election to vote on the question 
of subscribing to $15,000 of the second mortgage bonds of 
the Raleigh & Pamlico Sound Railroad. 

Bonds Not Sold.—No satisfactory bids were received on 
August 5 for the $65,000 5¢ 30-year improvement bonds. 
Greenville, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m., September 8, by J. C. Katzenberger, City 
Anditor, for the following bonds : 


$3,000 5¢ East Fifth Street arenas bonds, maturing one bond, $1,000, on 
Sept. 3 from 1904 to 1906, inclusive. 
4,800 54 Kast Fourth Street improvement bonds, maturing one bond, $1,200, 
on Sept. 3 from 1904 to 1907, inclusive. 


Date, Sept. 3, 1908. Interest, annual. Authority, Section 
2885 of the Revised Statutes of Ohio. Accrued interest to be 
paid by purchaser and bonds must be paid for within ten 
days from the time of award. A certified check, payable to 
the City Treasurer, for $100 is required with bids for each 
issue. 

Hamilton, Ohie.—Bonds Authorized.— The Trustees of the 
Sinking Fund on August 5 authorized the issuance of $15,000 
4164 15-year refunding bonds. Denomination, $500. Inter- 
est, semi-annual, 

Hamilton County, Ohio.— Bonds Authorized.— The County 
Commissioners have voted to issue $200,000 4¢ bonds to re- 
build a bridge recently destroyed by fire. 

Hannibal, Mo.—Bond Sale,—This city recently sold to the 
Farmers’ & Merchants’ Bank, the Hannibal National Bank 
and the First International Bank $23,000 4¢ retunding bonds. 
Denomination, $500. Date, Sept. 1, 1903. Interest, semi- 
annual. Maturity, Sept. 1, 1923. 

Hartford, Ala.—Bonds Not Sold —We are advised that the 
$15,000 5¢ water-works, electric-light and general-improve- 
ment bonds offered on August 1 have not yet been sold. J, 
F, Collins, Town Clerk, will entertain any bids for these 
bonds that may be ted. 

Hart (Mich.) School District.—Bond Offering.—We are 
advised that proposals for the $5,000 5¢ school-house bonds 
mentioned in the CHRONICLE June 27 will probably be re- 
ceived until about September 1 by W. L. Hanson, Director. 
Denomination, $1,000. Date, Feb. 1, 1904. Interest annu- 
ally in Hart. Maturity, Feb. 1, 1909. Bonds are exempt 
from taxes. District has no bonded debt at present, 

Hartwick (lowa) School District.—Bonds Voted.—This 
town has voted to issue $20,000 school house bonds. 

Hills School District No. 66, Reck Coanty, Minn.—Bond 
Saie,—This district on Aug. 10 awarded an issue of $3,000 4¢ 
building bonds to the State of Minnesota at par. na- 


tion: , except ome bond for $600. Interest annually on 
— 1. Maturity, one bond yearly from 1910 to 1918, in- 
clusive, 


Hobart, Oklsa.—Bond Offering.— Proposals will be received 
until 12 M., Aug. 15, by D E. Morgan, City Clerk, for $17,500 
water and $20,000 sewer bonds. D-nomination, $1,000, In- 
terest, semi-annual. Maturity, 30 years. Bids are asked for 
bonds bearing 4, 44, 5, O26 and 6 per cent interest. These 
bonds were offered Cee er enema pe 1, but were 
not sold. They represent the issue put out out by the 
city. Asseesed valuation, $700 000. 

Houston, Texas.—Bonds Defeated.—The question of issu- 
- oe plant bonds failed to carry at the election 

e ngus 

Housten Heights, Texas.—Bonds Voted.—This city has 
voted to issue $12,000 school bonds, 

Hudson County, N. J.—Bonds Authorized—Bond Ofer- 

.— The Board of Freeholders has author!zed the issuance 
of $26,000 4s ~— registered gold bridge bonds, to be dated 
Sept. 3, 1903. posals for these bonds will be received 
until4 Pp. m., September 3, by John P. Egan, Clerk Board 
Chosen Freeholders. Date of bonds, Sept. 1, 1903. Interest 
semi-annually. Certified check for 5g of bonds bid for, 
drawn on some national bank or trust company and payable 
to Stephen M. Egan, County Collector, required. The offic- 
ial advertisement of this offering will be published in the 
oo —_ week. a be ae 

ndiana, Pa.— Bond w recei 
pty Rg 
or eno’ 
ten for $1,000, twenty for and twenty-five for $200 each. 





V..7, D. 268, were awarded to the 


Barnesville at 103-588, Following are the bids : 


National Bank of | Date, 


Sept. 1, 1908. semi annually at office of Bor- 
ough Treasurer. Maturity, 30 years; subject to call on any 
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interest-paying date on 30 days’ notice. Bonds are exempt 
from all taxes. Bonded debt Aug. 10, 1908, $19,000; sinking 
fand, $3,000. Assessed valuation, $1,000,000. 

Jackson Conaty (P. 0. Scottsboro), Ala.—Bonds Not Sold, 
—We are ad that the $62,500 5¢ 20-30-year (optional) 
road and bridge bonds offered on July 20 have not yet been 
sold. For description of bonds, see V. 77, p. 105, 

Jefferson County (P. 0. Steubenville), Ohio.—Bond 
Offering.—Proposals be received until 2 P. m., Sept. 5, 
by the Commissioners of the Mount Pleasant Station and 
Long Run Free Turnpike, care of the County Auditor, for 
$8,000 5¢ turnpike bonds. eg 8 Section 4808, Revised 
Statutes of Ohio. Date, Nov. 1, 1902. Interest, semi-annual, 
Maturity, Nov. 1, 1911. Certified check for 5¢ of bid re- 

nired 


. Jersey City, N. J.—Bonds Authcrized.—The Board of 
Finance has authorized the Board of Education to issue 
$28,625 bonds to pay for school repairs. 

Johnson City, Tenn.—Bond Election.—An election will 
be held September 17 to vote on the question of issuing $25,- 
000 5¢ improvement bonds, 

Kansas City, Mo.—Charier Amendments Voted.—The elec- 
tion held August 4 on the question of amending the City 
Charter so that bonds may be issued for various purposes 
resulted in 5,397 votes in favorof and 826 against the pro- 
posed amendments, The bonds talked of under the amend- 
ments are as follows: $1,100,000 for water, $500,000 for 
parks, $250,000 for market houses, $225,000 for city hospital 
and $100,000 for fire protection. Another election, to author- 

.ize the bonds, must be held before the securities can be 


issued. 

Kaufman, Texas.—Bonds Approved.—An issue of $8,000 
41¢¢ refunding school-house bonds has been approved by the 
Attorney-General. 

Kearny, N. J.—Bond Sale,—It is reported that this town 
has sold an issue of $155,000 street, sewer and refunding 
bonds to the West Hudson County Trust Co. of Harrison. 

Kingston School District, Tuscola County, Mich.—Bonds 
Voted,—This district on August 8, by a vote of 75 to 10, au- 
thorized the issuance of $5,000 school-house bonds. 

Kroschel, Kanabec County, Minn.—Bond Sale.—The 
$2,000 20-year road and bridge bonds offered for sale on July 
28 were awarded to the State of Minnesota at par for 4 per 
cents. Securities were described in V. 77, p. 105. 

La Crosse, Wis.—Bonds Not Sold.—No bids were received 
August 6 for $15,000 34¢¢ 10-20-year (optional) water and 
sewer bonds offered on that day. 

Leavenworth (Kan.) School District.—Bonds Not Sold.— 
The report that the $60,000 4¢ high-school bonds mentioned 
in the OH RONICLE April 18 have been sold at private sale is 
incorrect, We are advised that it is possible that the State 
will take these bonds at par. 

Little River Township, Wake County, N. C.—Bond Elec. 
tion.—The question of suvscribing to $10,000 6¢ second mort- 

bonds of the Raleigh & Pamlico Sound Railroad Co. 
will be submitted to the voters on September 22, Bonds car- 
rying 5¢ interest and maturing in 30 years will be issued. 

McCracken County, Ky.—Bonds Not Sold,—The following 
bids, all of which were rejected, were received August 4 for 
the $100,000 30-year refunding bonds described in V. 77, p. 
160: 


Weil, Roth & Co. par for 434s. W.J. Hayes & Sons, bonus $2,000 (*s). 
Seasongood & Mayer, par for 4 6-10s, R. Kleybolte & Co., bonus $1,000.(5s). 
Cincinnati Trust Co., par for 4%s. 8. A. Kean & Co., par for 5s. 


McKeesport, Pa.—Bonds Proposed.—The Finance Com- 
mittee of the City Councils on August 7 @ resolution 
recommending the issuance of $500,000 bonds, of which $150,- 
000 will be used for the erection of an electric plant, $150,000 
for filtration and water improvements, $100,000 for a new 
city hall, $50,000 for a poor farm and $50,000 for sewer and 
paving improvements, 

Magnolia School District, Riverside County, Cal.— Bond 
Sale.—On August 5 an issue of $4,000 6% 1-4-year (serial) 
> awarded to Isaac Springer & Co,, Pasadena, at 
100-937. 

Mark’s Creek Township, Wake County, N. C.—Bond 
Election.— On September 22 an election will be held to issue 
$8,000 5¢ 30-year bonds as a subscription toa like amount of 
6% second mortgage bonds of the Raleigh & Pamlico Sound 
Railroad Co, 

Mason, Ohio.—Bond Sgr oe osale will be received 
until 12 m., Aug. 81, by C, A. kle, Village Clerk, for $8,000 
5g street-improvement bonds. Authority, Section 28856, Re- 
vised Statutes of Ohio. Denomination, $500. Date, July 1, ' 
1908, Interest, March | and September 1 at the Mason Bank 
in Mason. Maturity, $500 each six months from March 1, 
1904, to Sept. 1, 1 inclusive. Accrued interest is to be 
paid by purchaser. Certified check for 5% of bonds bid for 

Meadville, Pa.—Bond Cifering--Peepenais will be re- 
ceived until 8 Pp. M., August 19, by A. C, 
for $85,000 4¢ water-workse-improvement bonds, : 
tion, $500, January 1 and July 1 at the office of 
the City Treasurer, Maturity, 30 years; subject to call after 


5 years. 
Minneapolis, Minn.—Bond Sale,—On August 10 the $100,- 
000 8344 20-year water bonds were awarded to the Swedish 
ational Bank of Minneapolis at par and interest. 





On the same the $50,000 bridge, $75, ane. 
ment and the $175, od m provement-revolving” 
4% 80-year bonds were awarded to N, W. Halsey & Oo., 


bonds were deecribed in V. 77, p, 215. The 
were as follows : +h 


N. W 

Swedish-American National Bank....... 

Estabrook & Co., BOstom.....e....seseeeess 

t. LL. Day A Co., Boston... 

Dominick & Dominick, New York ........ 300, 

N. W. Harris & Co., Chicago.......... 

Northwestern Trust Co., St. Paul........ pi 

Minnesota.—State Fund Loans.—We quote 

from the St. Paul “Pioneer Press” of Aug. 6,1 
“The State Board of Investment yesterda: enty. 

for loans from counties, townships and school dive five 

Of this amount $49,000 is lent on county drainage bonds, 

bonds for the construction of jails and the like, §14,u00' ¢ townahiy 

and $13,900 is ient to school districts x new school houses, : Pont 


“The money lent on drainage bonds will be u 
struction of seven ditches, known as Ditches Nos. te. oF ear 





These loans bear 8% interest, in accordan * deny 3 0, 
epee rdance with alaw passed by the last 3 


“The school district loans bearing 4% interest 
following counties: Pope, $5,000; Rock, 8+.00¢;" Big Stone, Oe 
$800; St. Louis, £700, Mille Lacs, $100; Aitkin, 8:00: Wadeng’ apr 
$500; Dakota, $600; Crow Wing, 8400; Pipestone, $250, 

“The township loans are as follows: Brookport, Ping Count 


fax, Polk County, $8,600; Comfort, ¥, $5,000; 
County, 62,600." ort, Kannabec County, $3,109, sulle, 


90,5 oor pile ond the, le are made to the following counties: Meeke, 

Monroe, Ga.—Bonds Defeated.—This cit 
voted against the issuance of $80,000 5¢ ‘water bonds mt! 

Monrce, Mich.— Correction.—Last week in enlarging 
the offering of $30,000 4¢ paving bonds of this city, one 
lished in the CHRONICLE Aug. 1, a typographical error mai 
the date of sale read Aug. 27, whereas it should have bee 
Ang. 17—the date as originally published, 

ontpelier, Ohie.—Bond Sale.—On August 10 the §10,00) 
4}¢% 15-year sewer bonds described in V. 77, p, 24, were 
awarded to P, 8. Briggs & Co., Cincinnati, at 100°125 ang 
Mount Pl t, Mich.—Bond El 

oun easan ch.— ection.—An election 
be held August 24 to vote on the question of isening $3) 
street-paving and $8,000 cement-sidewalk bonds, 

Mount Vernon, N. Y.—Bond Sale.—On Aug. 11 the $40 
4g 29-32-year (serial) deficiency bonds, described in V.7, 
p. 814, were awarded to F. L. Fuller & Co., Cleveland, 
100'25. This was the only bid received, 

Naples School District, Morris County, Texas.—Bow 

‘ering.—Proposals will be received at any time by HB, 
oore, President School Board, for the $8,000 4¢ schol 
bonds recently approved by the Attorney-General and 
tered by the State Comptroller. Denomination, $500, Date, 
May 1, 1903. Interest, annual. Maturity, 20 years; 
to call after 5 years. Value of taxable property, ‘sion 
8S. G. Ledbetter is Secretary Board of Trustees, 

Newport, R. I.—Bonds Defeated.—This city on Angnst 
voted against the proposition to issue $50,000 high-school, 
$25,000 sewerage-pumping-station and $50,000 granolithic. 
sidewalk bonds, 

Newton, Mass.—Bond Sale.—The City Treasurer has sold 

to the sinking fund at par an issue of $16,000 3i¢¢ 1-8-yer 
(serial) high-school bonds. Denomination, §2,000, Date, 
June, 1, 1903, Interest, semi-annual. 
Norwalk (Ohio) Schoot District.—Bonds Refused.—Dai- 
son, Prior & Co., Cieveland, have refused to take the $13,000 
5¢ refunding bonds awarded to them on June 30, owing to 4 
legal technicality in the wording of the original resolntin 
passed by the Board of Education. 

Bond +i) Fe will be received until 12 x, 
August 31, by F. A. Powers, Clerk Board of Education, for 
$15,000 5% refunding bonds. Authority, Section 2834, Be- 
vised Statutes of Ohio, Denomination, $500. Date, 1, 
1903, Interest semi-annually at the Norwalk Savings 
Co, Maturity, $1,000 Sept. 1, 1904, and $2,000 yearly on 
September 1 from 1905 to 1911, inclusive. Bids must be made 
on blanks furnished for the purpose and must be accom- 


4 panied by cash or a certified check for $300. 


Oak Park, Cook County, I1).—Bond ~2le.—On August 6 
the $82,500 4¢ village-hall bonds described in V. 77, p, 161, 


Omaha, Neb.— Bond Sale.—The City Council on A 7 
passed an ordinance viding for the issuance of 
444% 80-year funding ds, and directed the Treasurer 
enter into a contract with Spitzer & Co., Toledo, for the ssle 
of the same. Bonds are dated Aug. 1, 1908, and are issued 
relieve several of the more important city funds, which heve 
become exhausted, 
Oneida, N. Y.—Bond Sale.—On August 6 an issue of $800 
4g 1-10- year (serial) street-improvement bonds was awarded 
= “eo Savings Bank at par and interest. Date of bonds, 
uly 1, 6 
Oneida County (P. 0. Preston, Idaho,) Schoo! District 
No. 18.—Bond .—This district has sold to the Siste a 
Idaho $12,000 5g 10-year echool bonds dated July 1, 1908. 
Bond Balen Oo eigen AO ev hines nial saad 
h UD U, . year 
bonds were pal gr A. R. at 105085, De 


Glasscock 
nomination, $500, Date, Aug, 4, 1908. Interest anuaslly a 
January 1. 


Pease Township (P. 0. Martins Ferry), Ohie.— Baad See 


—We give below a list of the bids received August 





$20,000 5¢ road bonds described in V. 77, p. 106: 
ison, Prior & Co., Cleve- 
wane aid Hor nbindin..7.-*eobt0 Oo 





New York City, at 104°07—a basis of about 8774. These 








Beasongood a z , , Martins * 
K. Kleybolte & Co,, Cinetn..., 90,260 00 Now lot Nat! Be Cotambas 
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were awarded to the First National Bank, Chicago, st 
100'077 and interest. Following are the bids: 
first Nat. Bank, Chicago.....$82,625 00 | 8. A. Kean, Chicago.........- Be) 
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—Bonds Sold in Part to Sinking Fund. 


; N. J UY] 
bids were received A 7 for 
pet aed that vor bonds described in V. 76, p. 1871, 
0 Oty rer was —_ — to purchase 

bonds for the sinking fand 
of the toate Distriet (P. 0. Caldwell), Idaho.— 
Proposals will be received until 2 P.M . Sep- 
the Board of Directors, Rees H. Davis, Secre. 
tember Kay coupon bonds, Securities are the unsold 
tary: for 6 issne of $207,555 authorized at an election held 
901, Denomination, $500. Date, July 1, 1902. {n- 
4, Wanpually at the First National Rank of Caldwell. 
$1,000 in 1918, $2,000 in 1914, $3,500 in 1915, $8,500 
44,500 in 1917, $4,000 in 1918 and also in 1919, $6,000 
$7,000 in 1921 and $8,000 in 1922, Asstated above, 
of this issue has already been sold as follows: 
GC, Bradbury in payment of the Phyllis Canal, 
ward Sebree in payment for the Caldwell 
purchased by the Citizens’ State Bank of 
the Commercial Bank of Caldwell, $15,000 
Bank of Caldwell and $50,000 by Dake 
. of Chicago, the sales all being made at par 
e official circular states that the Supreme 
upon every point touching the legality of 
the regularity of all proceedings subse- 
organization, the validity of the bond issue and 
constitationality of the District Irrigation Law. 

Port Huron, Mich.—Bonds Not Sold—Bond Offering.— 
Proposals were asked for until 12m. yesterday (August 14), 

B. A. Cady, City Comptroller, for $41,000 4g repaving, 
4g school and $10,000 4¢ sewer bonds, Date of bonds, 
1, 1908, Interest semi-annually at the Hanover Na- 
Bank, New York City. Maturity, July 1, 1933. An 
meonditional certified check for 5% of the value of the 
bonds, payable to the City of Port Huron. is required with 
bids for each issue. These bonds were offered on July 29, 
bat no bids were then received. 

Raleigh Township, Wake County, N. C.—Bond Election.— 
An election will be held September 22 to vote on the ques- 
tion of subscribing to $30,000 6% second mortgage bonds of 
the Raleigh & Pamlico Sound Railroad Co. The bonds, if 
authorized, will carry 5¢ interest and mature in 80 years, 
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Red joe my N. J.—Bond Election.—An election will be 
ae ae n this township to vote on the question of iseu- 
in 4g 1-20-year (serial) bonds to take up a like 
sewer certificates. Denomination, $1,000. Dr, 
A. G. Brown is Chairman Financs Committee. 


Roseburg (Ore.) School District.—Bonds Voted.—This 
district on 8 voted to issue’ $20,000 high-school- 
building bonds, 


Rose Hill Township, Cottonweod County, Minn.—Bond 
ae aca will be received until September 1 by 

latk W. Seely, Town Clerk, for $2,000 bridge bonds, at not 
exceeding 5¢ interest. Authority, Chapter 86, Laws of 1908. 
Interest annually on August1, Maturity, $125 yearly on 
August 1 from 1909 to 1918, inclusive, and $150 yearly on 
August 1 from 1919 to 1928, inclusive. 

St. Bernard Parish, La.—Bonds Authorized.—The Police 
Jury on August 3 authorized the issuance of the $50,000 5¢ 
40-year road bonds voted at the election held July 23, 1903, 
Denomination, $500. Date, Oct. 1,1903, Interest annually 
on January 1 at the Citizens’ Bank of New Orleans. 

St. John, N. B.—Debenture Offering.—Fred. Sandall, City 
Chamberlain is offering for sale $50,000 31¢¢ improvement 
debentures. Denomination, $500, Date, y 1, 1908. In- 
terest semi-annually at the office of the City Chamberlain. 
Maturity, May 1, 1943. Securities are exempt from city 
taxes. benture debt, Aug. 6, 1903, $3,735,443; sinking 
fund, $493,180. 

St. Matthews Township, Wake County, N. C.—Bond 
Election.— An election September 22 has been called to vote 
$5,000 5¢ 30-year bonds as a subscription to 64 second mort- 
gage bonds of the Raleigh & Pamlico Sound Railroad Co. 

San Francisco, Csl.— Date of Bond Election.—The Mayor 
has signed the bill providing for an election September 29 to 
vote on the question of issuing upwards of 18 millions of 
bonds. The purposes for which these bonds are proposed 
and the amount contemplated for each improvement be 
found on page 265 of the CHRONICLE of Aug. 1. 

Santa Rosa School District, Sonoma County, Cal.— Bonds 
Defeated.—The question of issuing $12,000 4¢ 1-12-year (serial) 
school bonds f to carry at the election held August 1. 

Sawtelle School District, Los Angeles County, Cal.— 





Bond Sale.—This district has sold an issue of $1,500 6% 10- 











NEW LOANS. INVESTMENTS. INVESTMENTS. 
#@300,000 J. F. WILD & CO., INVESTMENT BONDS 
Spokane County, Wash., BANKERS, Municipalities, 
REFUNDING BONDS. Indianapolis, Ind. Railroads and Corporations, 


Suitab:e for Savings Banks, Estates, Trust 


th ty 
Po ~ omar othe eet nda HIGH-GRADE Funds and conservative private in” :stors. 
to NOON, SEPTEMBER 1ST, 1903, at the office of Write for Cireular. 
the County Treasurer, in the Court House, City of M U N } Cc | PA L, 


Spokane, Washington, for $300,000 refunding bonds. 
Said bonds to be dated October Ist, 1903, and bear 


CORPORATION, 


MASON, LEWIS & CO. 

















teat ot azate not to emtent 6 per cont, payabte BANKERS. 
semi-annually, principal and interest payable at the 
Sine Was tee oe weamnkn eee RAILWAY | Boston. chicago. Philadelphia, 
Tork City. 
Said bonds to be in denominations of $1,000 each, B ©) N DS. M U N iCi PAL 
in one series, known as series “HK,” payable in AXD 
Mantas If it oo leer oD OF the County paying inj Jndiana Bonds and Local Stocks 
bonds are issued for the purpose of refund- a Specialty. Publi Se ; G ti nD 
ps ON es ee & Sotyine Vorparews 
8 . art- 
House and Jail bonds, Series 1, dated Nuvember Ist 
geese, ted, fo name te often and rate of one. esi mg URS. 
ake all or any pa 
Se. be marked ‘Proposals for MuNICIPAL Bonps, E. H. ROLLINS & SONS, 
or er's check Issued by a United States 
Sune eait te aesoty| (71 LA SALLE STREET, pouren. 
‘ 0 amoun' same to orfe 
o the County in case the bid be acce Denver. Chicago. San Francisco. 
Hauer fail within the speciied time to comply with CHICAGO. 
The right is reserved t 
order of the Board of County Gotan aers. We Buy and Sell 


By . 
Dated at Spokane, Wash., July 25, 1908. 
@. H. COLLIN, 


Chairman. 
Attest: Z. STEWART, County Andito - 
Officio Clerk of the Board of Commissioners. a. 








CLEVELAND. 


FARSON LEACH & 00. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO 


STOCKS and BONDS 


Listed on 


eww b hone New York Stock Exchange. 





Public Securities, 


cHloaGo. NEW YORK, 


PHILADELPHIA. 








Blodget, Merritt & Co., 
. BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 





Fractional lots of stocks at cloze 
market prices a specialty. 


C. H. WHITE & CO, 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washizston Street, 


LIST ON APPLICATION, 


ILLS, 





MacDonald, MoOoy & Oo, 
BUMICIPAL AND CORPORATIO“ 
BONDS. 


171 La Salle Street, Chicago, 
4 State Street, BOSTON. 


$1 Liberty St., New York. 





$10,000 SHERMAN, TEXAS, 
6% WATER BONDS, 
t i This city has an 
gaseseed valuation of over 85,030,000. 
SARRY B&B. POWELL & CO. 
Weedstech, Yormont. 
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year echool-building bonds. Denomination, $300. Interest 


— Office of nty Treasurer. 
ectady, N. Y.—8ond Sale.—On A’ 18 the $819,- 


000 4g registered water bonds described in V. 77, p. 815, were 
awarded to R. L. Day & Co., New York City, at 108'1318 
and interest. Following are the bids: 

RL. Dy & Co.. Row Fett: .....06 2818 Sepeemaced & Mover. Cain... 20°90 
B Ber e yw 600. eee 8 en Chicago ; 
NW! Harris & Co., New York.102631 | W.J. Hayes & Sons, Cleve 

Sealy, Texas.—Bond Election.—The School Board is con- 
sidering the question of holding an election to vote on the 
issuance of bonds for a school house. 

Seattle, Wash.—Bond Election osed.—The City Coun- 
cil is considering the question of holding an election to vote 
on the question of issuing $140,000 city-hall. site and $500,000 
—— building bonds, 

wnee (Okia.) School District.—Bonds not to be Re- 
offered at Present.—We are advised that the $50,000 4¢ 30- 
year building bonds, offered but not sold on June 22, will 
probably not be again advertised until the market is more 


Shellsburg, Benton County, lowa.—Bonds Voted.—This 
town recently voted to issue $3,948 25 5¢ 1-20-year (serial) 
water bonds. Mr. L. A. Dickinson of the Finance Commit- 
tee will entertain proposals at any time for the private sale 
of these bonds, Interest, annual. Maturity, $200 yearly. 
The town has no indebtedness. 

Sheraden School District, Allegheney County, Pa.— 
ee eee be received until 9 P. M., 
—— 8, by Geo. F. Smith, Secretary (P. O, Sheridan- 

) for $35,000 4¢ funding bonds. Denomination, $1,000. 
semi-annually, free of tax. 


Interest Maturity, 80 years. 
Certified check for $250 required. 

Sioux Center, Sioux County, lowa.—Bond Offering.—Pro- 
posals will be received until August 24 for $4,500 5¢ gas- 
plant bonds. Denomination, $500. Date, oo 1, 1908. In- 
terest annually in Sioux Center. Maturity, Sept. 1, 1913, ° 

Sonora (Texas) School District.—Bonds Not Sold.—We 
are advised that no bids were received for the $7,000 4¢ 5-20- 
— (optional) school bonds offered for sale on August 1. 

or description of bonds see V. 77, p. 107. 


100° 
100°00 


South Bend (ine) School Dist.—Bond ome 
als will be received until 11 4 M., September 
Baker, District Treasurer, for $100,000 4: 1-Mvo 
bonds. Date, July 1, 1908, Interest semi. a 
National Park Bank, New York City, ly 
lots of $20,000 each or some multiple thereof on tM 
each lot maturing each year. Bids will be recs 
mcs rg aba tir Seat at a 

an y acer check for 8% of the 
fs » payable to the “ Treasurer of the ord ny bats 
~ ae 4 hee — ag al 
ampter, er County, Ore.—Bond : 

will be received until 8 > M., August 5 oe 8 Batt 
Recorder, for $15,000 6¢ sewer bonds, Oty 
$100 to $1,000, as desired, Interest semi-an ttm 
office of the City Treasurer. Maturity, $1,000 yee the 
tified check for $750, payable to the City Treasurer. 1, Oe. 

Swarthmore (Borough), Delaware County, pr 
Offering.— Proposals will be received until Ang’ em 
Borough Council, ward Sellers, Secretary " for Ke 
10-29-year (serial) bonds, at not exceeding 4g interest 
are free from tax. Interest, semi-annual, 
for $250 required. 

Tecameeh (Neb.) School Distr!ct.— Of 

8 will be received until 8 P. M., Sept. 7, tor vd 

o-i6 year a, pega: bees Securities Were auth 
z y a vote o or against at elect 
“= —— Oct. 1, 1908, er ye semi - held Ang. 

‘opeka, Kan.—Bond Sale, the $122,755 street in 
puovienenk bonds described in V, 77, “i 217, $83,000 have bes 
sold to William Macferran, Cashier of of the State 
Bank of Topeka. According to local papers, it is not 
able that the city will sell more than one-half of these 
the present year. 

Valley County, Mont.—Bond Sale.—On A 10 thy 
$67,000 4¢ 10-20 year (optional) refunding bonds Py 
. .* p 1425, were awarded to the Thos, Cruse 
Bank of Helena at par. 8S, A. Kean of Chicago 1 
—- ort Ohie for 5% ry a 

an We 0.—Bond ng.—Proposals will ben. 
ceived until August 81 b . C. Redrup, Cit Auditor, 
the following bonds: J eis * 


bath 
re 
Board of Trujeg 


Certifed eat | 











INVESTMENTS. 


MISCELLANEOUS. 


MISCELLANEOUS, 





Rudolph Kieybolte& Co. 
 - BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
nterest Paid on Daily and Time Deposits. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





R. A. Lancaster & Sons, 


B. 
NO. 10 WALL STREET, 
NEW YORK. 
DEALERS IN 


INVESTMENT and MISCELLANEOUS 
SECURITIES, 
Southern Securities a Specialty. 


MUNICIPAL BONDS. 
—E. C. STANWOOD & Co., 


BANKERS, 
{21 Devonshire Street, 
BOSTON. 


Fred. H. Smith, 


Banker and Broker, 
46 BROADWAY, - ~- NEW YORK. 
Member N, ¥. Consolidated Exchange. 


Btock 
BONDS AND STOCKS 
Bought and Seid fer Cask 








or eon Margins. 


THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


63-65 Wall Street, New York. 





% 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can 
conferred. It means they are the most perf 
made, Insist on having them for your fine corres 
Whiting» ledger Papers in your Blaak Books 

. er Papers in your - 
Samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AnD 150 Duane STREET - NEW YORK, 


SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 
Round and B-Piy Plates and Angle 
Oannot aah aM and positively 
CHROME STEEL WORKS, 


J. G. WHITE & C0, 


Engineers, Contractors, 
29 Broadway, New York, 


Investigations and Reports on Electr: 
Railway, Gas, Electric Light, 
Power Transmission Properties 
for Financiai Institutions 
and Investors. . 


Electric Railways, Electric Light and Electr 
Power Plants Financed, Designed and Bull, 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limite, 
22a College Hill, Cannon St, 


Bureau of 
Expert Investigation é 
Construction. 


The investigation of properties, franchises, patents, 
ete. Tests, plans and specifications. Supervise 





35 NASSAU STREET. NEW YORE. 
Telepbone 8214 Cortisndt 


Kansas Municipal Bons 
D. H. MARTIN, Topeka, Kan 


RANGE OF PRICH 


FOR 20 YEABES. 











1888-1902. 


OUR ANNUAL 


THE FINANCIAL REVIEN 


Gives a monthly range of Stock and Bond Paes 
for five years. 


1888 issue gives 
1808 issue gives......+--9e9e+ 
1808 issue Zives.....--s++-0+00 


PRICE, $2 PEE COPY. 


WM. B. DANA COMPANY, 








‘Telephone 2606 1868, 


Kent Ave., Keap and Hooper Bts., 
Gale Man’f’ersinthe U.6 BROOKLYN, N.Y. 


76% PINE 8T., NEW TORS 
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Crawford Street improvement bonds, in de- 
Caroline Street improvement bonds of $470 each. 


, 1908, Interest, semi-annual, All 
bonds, SePonal. Certified check for $200, pay- 





0,900 58 


pide moet be required. 
City Treasurer: “ —Bond Offering.—Pro 
*rernlion, Erle, Conn te ay yao i fe C, H. Nabn, 


000 b5 10-20-year (optional) water 
Denomsinety sae Haute), Ind.—Bond Offering.— 


Sept. 1, 1908, Interest, January 
oe bond “Ay a Central ba Co., New York City. Ma- 
1 00 each six from Jan. 1, 1912, to July 1, 
tatty Frasive, and $161,200 on Jan. 1, 1928. 

1982, Bond Offering.—Proposals will be te 


Onie.— 
Ler} , Sept. 7, by Charles A, Fisher 
lowing ponds : 


Street bon $300 each. Maturity, one bond 

p08 Prom w bomte calesive, Cash de of $75 required. 
Poser Benton Street sewer bonds of $520 Maturity, one bond 

oa ‘on Jan.1 from 1904 to 1908, inclusive. Cash deposit of $150 


Oct. 1 b 1908, Interest, semi-annual. Ac- 


interest id urchaser, 
tills, to be Peonds Voted.—This village on July 80 
aol 155 for to 67 against, authorized the issuance o 
< 1-20-year (serial) water and sewer bonds, 
“Oi ies, N. ¥.—Bond Offering will be 
8P. M., September 7, by the Board of Trus- 
= et Materity $3,000 on July 1 rows 1914 
Interest, annual. Mat » $3, 
eaten. Authority, Chapter 428, Laws of 1908, 
Ourtified check for 10% of the face value of bonds required. 
N. C.—Bond Offering.—Proposals will be received 
mtilé?. u., August 31, by Doane Herring, Mayor, and the 
Board of Aldermen, for $40,000 5¢ water, sewer and street- 
ent bonds. Denomination, $1,000. Date, Oct. 15, 
Interest semi-annually at the United States Mortgage 
Trnst Co., New York City. Maturity, Oct. 15, 1933, Cer- 
tified cheek for 5¢ of the par value of bonds bid for, payable 
tothe Town Treasurer, required. 


early 
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Wieeteee (eseite) School District No. 1.—Deben- 
tures Not —We are advised that the $75,000 4¢ 30-year 
debentures offered on July 22 have not yet been sold. 
Winston, Forsyth County, N. C.—Date of Bond Election. 
August 31 has been fixed as the day on which the question o 
issuing $100,000 water, sewer and street bonds will be sub- 
mitted to a vote of the people. Denomination, $1,000, In- 
terest, not exceeding 5%, payable semi-annually. Maturity, 


80 years. 
Yakima County (wae) School District No. 7.—Bond 
Sale,—On | 9 10 20-year (optional) bonds, de- 
scribed in V. 77, p. 268, were a ed to the State of Wash- 
ington at par for 4 per cents, the State also granting the 
district the privilege to redeem the bonds after one year. 
The other bids received were as follows: 
8. A. Kean, Chicago (68)......... $28,192 | Wm. D. Perkins & Co. (56) ......$22,000 

Yonkers, N. Y.—Bond Sale.—On Aug. 10 the $100,000 4¢ 
water b described in V. 77, p. 817 were awarded to the 
First National Bank, New York City, at 102 50. 

Yonkers i Y.) School District.— ond Sale.—On August 
10 the $117,500 4¢ school bonds described in V. 77, p. 317, 
were awarded to the First National Bank, New York City, 
at 108'75 and interest. Following are the bids : 

First Nat. Bank, New York.....108°75 | Dominick & Dominick, N. Y....100°13 

Youngstown, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 2 P. m., Aug. 31, by Wm. I. Davies, City Clerk, 
for the following bonds : 
$5,000 5% sidewalk bonds of $1,000 each. Maturity, $1,000 yearly on April 1 

m 6 tot clusive. 


910. in: 

650 56 East Wood Street assessment bonds of $330 each. Maturity, $330 
N = early on Oct. 1 from 1906 to 1910, inclusive. 
1,425 Lincoln Avenue assessment boncs 0 

yearly on Oct. 1 tro 
on 


asive. 
Avenue assessment bonds. Maturity. one bond of $410 yearly 
on - 1 from 1906 to 1910, inclusive. 


Bonds are dated Sept. 7, 1908. Interest will be payable 
semi-annually at the office of the City Treasurer. Pur- 
chasers must be prepared to take the bonds not later than 
Sept. 7, the money to be delivered at one of the city banks 
or at the office of the City Treasurer. A certified check 
for 2% of the amount of bonds bid for must accom- 
an IO ys aaa which must be made for each block sep- 
arately. 











MISCELLANEOUS. INSURANCE. 
1850. 1903. ORGANIZED 1842. 


aisiied States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


The 


Jonn P. Munn, M.D., President. 





Finance Committee: 














Premiums marked off from 1st January, 1902, to 31st December, 1902......... 
Saszent reogived Guring the year......... 3,165 92 
mn! Lt) “ 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1903. 


The Trustees, in Oonformily with the Oharter of the Company, submil the foliowing statement of 


its affairs on the 218t of December, 1902: 


Premiums on Marine Risks from 1st January, 1902, to 31st December, 1902... $3,293,079 76 
Premiums on Policies not marked off 1st January, 1902 


791,851 53 
$4.084 931 29 
$3,284,527 73 


eee eee ceeecs ec esececeesess 














Ne IN oe. cencesee Leather less Taxes....... 122,52304 $415,688 96 
(LARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. == —_—_—_————— 
id d the year which were estimated 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank | “*e8 Pont during tiie year which weree ethane 99,529 € 
— estimated and paid in 1902...... 1,258,611 19 
Active and successful Agents who desire $1,547,140 82 
make DIRECT CONTRACTS with this well- Less Salvages...............- $118,295 
La omy dk — ae Compas, thereby insurances ..............- 83,905 68 202,201 64 
ake their week, but oes on increasing | Returns of Premiums and Expenses, $477,850 08 $1,344,939 18 
are invited te M2 thee The Company has the Siewing Assets, viz.: 
Eg , 3d Vice-President, yates ~~ —— of ae 7 ork — »Be and an Securities..... 09.288, 108 ns 
Loans lateral, an special Banks Com 2 ? 
See ent * One. 277 Becatueg, Bow | a corner Wall and William streste cost. nnn $2,657,000 
ee Advanced on account of Real Estate and Lien held thereon......... 300,000 
Amets, over $8,600,000. Other Real Estate and Claims due the Company 75,000 3,032,000 00 
Insurance in Force over $45,000,000. Prem{um Notes and Bil! Receivable Ried eacicars oganas ease eahisass ous cis ig 1,058,489 37 
Cash hands of European Bankers to pay losses under policies payable 
The Investment Company | oqirifn seers nesses 1B8 TS 88 
of Philadelphia, Mea ceceswviinenninccistelitcesiinnsdituintadtictatanmpecitsial $11,430,060 56 
Six eent. interest on the of profits will be paid to the holders 
North American Bldg., Philadelphia, thereof, or their legal re tatives, on after Tuesday, the third of ruary next. 
$2, Lf 5 E ~~ TdT bf oy FI ny 
: at dt 009,000 Sitee dame oft tontneck will cease. The certificates to be produced at time of 
Surplus & Undivid. Profits, $1,000,000 | payment, and canceled. 
A dividend of Fort r cent is declared on the net earned premiums of the Company 
This Company undertakes the negotiation and §r He yeer coding 23 ber, 1902, for which certificates will be issued om and after 
‘ate of loans and capital of Companies on the New | Tuesday, the fifth of May next. By order of the Board. 
York or Philadelphis Market, and will make advan- G. STANTON FLOYD-JONES, Secretary. 
Biome eocmen 8? Corporate, Personal or Real TRUSTEES. 
its charter IN N w 
Steen eeae es A = AREER. HUE 
——— | eee = eee, 86 REE faeces 
Atlantic Mutual Insurance Company Scrip | WALDRON P. BROWN, FRANCIS H. GK! EORGE W. QUINTARD 
ef All Years Bought and Seid. EPH H. CHAPM HA D. LEVERI A. RAVEN, 
R it CLARK LEANDER N, LOVELL, JOHN L. RIKER, 
: rae Mas ¢, DE SOREET, GeoneE A MAmarz, -  BOvet as, MORINECN, 
JOHN M. GILLESPIE, S RLDERT WILLIAM C. STURGES. 


A. A. RAVEN 


President. 
F. A. PARSONS, Vice-Pres’t. 


CORNELIUS ELDERT, 24 Vice-Pres’t. 
THEO. P. JOHNSON, 74 Vice-Pres’t. 








Room No. 518 Atlantic Building, 


{51 Wall Street, NEW YORE 


Financial Review 1875-1903. 
annual issues. Price, $45. Single issues 
sihoe 1885, $2. WILLIAM B. 
704 Pine St., cor. Peat Moe York. 


VICKERS & 


29 Wall Street 
INVESTMENT 








HIGHEST GRADE RAILROAD 
BONDS, 


and STUCK 


PHELPS, |BOND: ? 
New York. B O ND SD, cEREnere ATES. 
BROKERS, 


Also, changer pat not cheap coke ett 
a raat Bs ING ce.. 
pb tion.) 103 William St., N. ¥. 


= 
\4 
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trust Companies. 





BEAUMONT 
See Teel “OO, 


BEAUMONT, TEXAS. 


London, England, 
2159 Cannon 8t. 


New York City, 
22 Pine Street. 
Chicago, 
159 La Salle Street. 


8. W. THOMPSON, President. 
J. H. BAILEY, Vice-President. 
I. D. BARTON, Vice-President. 
Hon. R. C. DUFF, Vice-President. 
JASON C. MOORE, Treasurer. 
HORACE H., LANEY, Secretary, 
ALFRED H. EVANS, Asst. See, 


Does a General Trust Company, Fiduct- 
aryj and Banking Business, and has special 
facilities, both here and abroad, for handling 
Railroad and all other Good Securities. 
Executes trusts of every description, and acta 
as fiscal agents and registrars for approved 
companies. 


CONTINENTAL 
BANK & TRUST CO., 


FORT WORTH, TEXAS. 
CHARTERED, JULY 26, 1870, 


Transacts a general banking business, accepts an 
pays interest on savings deposits, acts as agent 4 
any approved financial business, manages and r—{ 
Teal e te. looks after estates, makes real estate and 
other loans and investments for clients, conducts 
mortgage foreclosures, takes charge of litigation 

does a general fiduci ary and trust business. 


OFFICERS AND DIRECTORS: 
J. G, WILKINSON, President. 
D. T. BOMAR, Ist Vice-President. 
D. B. KEELER, 2d Vice-President. 
A. M. YOUNG, Cashier. 
Geo, Thom J.V. Good 
E. P. Bom: _ R. W. Flournoy 
W. C. Stripling. 





E. H. Carfer, 
Morgan Jones, 





“The Oldest Trust Oompany in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF OREGON. 
Incorporated April 22, 1887. 
m certificates-of-deposit for t 
ve years, on which we pay in 
at the rate of four 
annual 
certificates-of- deposit 
defined in our book of 1 EUSTRATIONS,, ‘coblen 
of which we shall be glad to ish. 
BENJ. I. COHEN, Proudent. 


Oregon & Philadelphia 
Securities Co. 
McKAY BLDG., PORTLAND, ORE. 
Capital, - - - $100,000. 


“BANKERS AND BROKERS.” 


Loans on approved security. Bonds bought and 
sold. Interest paid on time deposits. Acts as ad- 
ministrator, executor, guardian, assignee, receiver, 
transfer agent and registrar. Trust and trust 
investments are kept separate from assets of 
the —_. ne — r capitalists on ~~ & — 
estate or Large tracts of tim 
and aaa lands 7 sale. 

Correspondence solicited. 

Hefere A. Butler, Attorney for Company. 

References: Portland Trust Company of Or 

4a; Merchants’ Nationa! Bank, Portian a. Ores 
—, National Bank of Pendleton, Ore. First Na- 
tional Bank, Baker City, Ore. The Bradstreet Co. 











J. Wm. Middendorf, Pres. A.H. Rutherfoord,Treas 
BR. L. Williams, Vice-Pres. H.P.Page, Bec.&4 Auditor 
EB, C, Hathaway, General Manager. 


Railways and Light Co. 


of America, 
EXEOUTIVE OFFICES: 
CONTINENTAL THRUST BUILDING, 


BALTIMORE, MD. 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 


OZAL H. McCARTER........ Peeene President 
JOHN F. DRYDEN, .......... Vice-President 
JEROME TAYLOR,. 
FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACKLETON, 

Asst. Sec. & Asst. Treas. 


DIRECTORS: 


Jekhn F. Dryden, Henry 8S. Redmond, 
Jas. W. Alexander, Charlies A. Feick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, John C. Eisele. 
Edgar B. Ward, Ww. H. MelIntyre, 
William Scheerer, Anthony R. Kuser, 
Schuyler B. Jackson, Henry KR. Winthrop, 
Usal H.McCarter, Mark T. Cox, 
Jereme Tayler, Henry M. Doremus, 
Wm. N. Coler Jr. Otte H. Kahn, 
William H.Staake, Jacob E. Ward, 
Ferrest F. Dryden, Rebert H. McCarter. 





The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 
CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited. 
Trust Department, 
Fereign Department, 
Safe Deposit Vaults, 
DIRECTORS: 
Marshall Field, Cyrus H. McCormick, 
Lambert Tree, 
A. H. Burley, rekine M. Phelps, 
Elias T- Watkins, 


Moses J. Wentworth, 
Enos M. Barton, EH. G: 
E. D. Hulbert, 0 


reson Smith. 

















Surplus, 
CHARLES G, DA 
W. IRVING O8B0 


L. D. SKINNER, Asst, Gag 
MALCOLM MeDOWRLLs 
MAX PAM, @ : 


DIRECTORS; 
A. J. EARLING, LARRY 
MAX PAM, . 
CHAS. T. BOYNTON, 
P. A. VALENTINE, 
FRANE O. LOWDEN, 


BANKINQ SAVINGS &i 
DEPARTMENTS, 
<4 . 


Maryland Trust st. 


N. W. Corner Calvert and G 
BALTIMORE, | 
CAPITAL, - - $24 
SURPLUS, - - §$2,4 
A Legal D for Court a 
SAFE DEPOSIT BOXES FOR 
Acts as Financial Agent for States; 
Railroads and Orbos Corporations; 
general trust bue Lends mo 
security. Allows ‘ateresbent cts 
as Trustee under Mortgages, A 


lor the pa 


THOMAS 


x. H, 








N 
8S. ZIMMERM 


Direc 
Wm. A. Marburg, 4 Willcox 


H. J. Bowdoia, | B. 
pete Strouse, Fred’ ¥ W. Wood 
Henry Walters, suse .. 
W. B. Brook est. JoshuaLevering, G 
Lloyd L.Jackson,| James Ld 
H. A. Parr, 
Clayton C. Hall, 











EXECUTIVE OFFICE, 


Registrar «> Transfer Cong 


59 CEDAR STREET, NEW YORE. 


Acts as Registered Agent for 


Corporations in 


and New York 
As Transfer Agent and Registrar for Corporationsialll 


NEW JERSEY OFFICE, 15 EXC 
DIREC 
¢- Cc. CUYLER, Cuyler, Morgan & Company. 


HANGE PLACE, J ERSEEY 
TORS. 


SCAR L. GUBELMAN, Treasurer Commercial Trust Company of New J 
JOHN W. =s RDENBERGH, President Commercial Trust Company of New, 


J] Trust Company of New Jer 





ROGERT 8S. ROSS, Vice-Pr 


WILLIAM C, SHERWOOD, vice Presisont of the Company. 


EDMUN 


W. WAKELEE, Treasurer of the Compan 


pany. 
GEORGE W. YOUNG, President United States Mortgage & Trust Company, 
JAMES ©. YOUNG, President National Realty Company. 








COLONIAL TRUST COMPA 


St. Paul Building, 222 Broadway, New York, 


Capital, Surplus and Undivided Profits, $2,400) 
Transacts a General Trust and Banking Business. 
Allows Interest on Daily Balances. : 


OFFICERS: 
JOHN E, BORNE, President, 


BICHARD DELAFIELD, 
CORD MEYER, 


Vice-Presidents. 
“AMES W. TAPPIN, 


TRUSTEES: 


Henry 0. Havemeyer, Daniel 0’ Day, 
Anson R. Flower, Percival Kuhne, 
Lowell M. Palmer, Frank Curtiss, 
John E. Borne, Vernon H. Brown, 
Richard Delafield, Seth M. Milliken, 


ARPAD 8, GROSSMANK, 4 
EDMUND L. JUDSON,& 
PHILIP 8. BABCOCK, 
LO. D 
Geo. 

J 

J 


Cord Meyer, 

Perry Belmont, 
Wm, T,. Wardwell, 
Henry N, Whitney, 
Theo. Y Myers, 


W Seward Web 





